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P G White Fireman 


y, ee minimized 
this hazard 


YOUR WHITE FIREMAN 


HIS new character, now featured regularly in Ht 
all North America national advertising, reflects ' 
your service to property-owners in helping them 
reduce fire hazards and lessen insurance-costs. 
As a North America agent you are being “sold” to 
rospective clients on the basis of a practical, help- 
ul loss prevention service that means to them full 
insurance protection at the lowest practicable rates. 


And property-owners are quick to sense the’ ad- 
vantages of such co-operations. 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Ins. Co. of North America 


write practically every form of insurance except life 
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Wh, “a They (Sn sider Us 


FOUR SQUARE 
Wi th CAgents — 


Absolute Fairness 
Mutual Understanding 
Experience 

Regard for Agency System 

] nterest in Agents’ Welfare 
C omplete Efficiency 
Acquaintance with Agents 
Never fails to Fulfill Obligations 


Company Friendship 
Earnest Helpfulness 
Notable Sympathy 

“True Honesty in Business Conduct: 
Realizes Agents Problems 
A\|ways Dependable 


Loyalty 





INTEREST IN AGENT'S 
WELFARE 


The American Central has fully 


justified its slogan of “Four Square 
with Agents.” 


of the insurance business and con- 


It takes a long view 


ducts its operation with due regard 
to the interests of all parties con- 


cerned. I am proud to represent the 


company 


ARTHUR G. CHAPMAN, 
CHAPMAN INSURANCE 


AGENCY 
LOUISVILLE, KENTUCKY 


AMERICAN CENTRAL INSURANCE CO. 


SAINT LOUIS 


B. G. Chapman, Jr., President 





D. E. Monroe, Vice Pres. and Secretary 
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Typical Floor Plan of The Insurance Exchange 


Showing new section of the Insurance Exchange Building, a duplicate of the present 
structure. When completed will be Chicago’s largest office building, one 
entire city block, with 1,118,000 square feet of 
floor space. 21 stories high. 


Jackson, Sherman, Wells, and Van Buren Streets, CHICAGO 


JACKSON BVD 
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Floor Plans. Dates of 


This is a plan of a Completion. 
typical floor of the In- — 
surance Exchange, Insurance Exchange 


South is being erected 
in two sections. The 
south section, facing 
Van Buren Street, will 
be available for occu- 
pancy by March 1, 
1928. The central por- 
tion, adjoining the 
present Insurance Ex- 
change building, will 
be ready by November 
1, 1928. Leases may 
be made now for either 


section or parts of 
both. 


both north and south 
sections. Note the — 
ample provisions that 
have been made for 
the maximum of light 
and ventilation, and 
economy in the layout 
of space. 
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The spaces range 
from single offices of 
357 square feet to an 
entire floor of 28,200 
feet. 
























Tell us your space 
requirements and a de- 
tailed plan will be sub- 
mitted to you entirely 
without obligation on 
your part. 


Elevators now run- 
ning. Space can be seen 
by appointment. 
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FOR PLANS AND FURTHER INFORMATION APPLY TO 


E. W. RINDER 


Room 808, 175 W. Jackson Boulevard INSURANCE EXCHANGE BUILDING 
Telephone, Wabash 0756 
CHICAGO 
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STRENUOUSLY OPPOSE 
WEST VIRGINIA ORDER 


Uniformity Association to Fight 
Effort to Make Injunction 
Permanent 


DISAGREE ON SEPARATION 


National Association Sends Secretary 
Bennett to Charleston to Investi- 
gate Laws and Situation 


NEW YORK, Jan. 18.—Whatever the 
fnal attitude of the West Virginia Uni- 
formity Association with respect to en- 
forced separation in the state may prove 
to be, the present determination of the 
body, reached at a general meeting of 
its members in this city last week, is 
to vigorously oppose the effort to make 
permanent the temporary restraining in- 
junction granted by the circuit court of 
West Virginia on Jan. 11. The case will 
be heard at Charleston on Feb. 6. J. H. 
Doyle, general counsel of the National 
Board, is very confident that the position 
of the companies will be sustained. 
Company officials seem less concerned 
about the separation program than they 
are in having judicially determined the 
tight of a company to draft a contract 
of the character in question with its 
local representatives. 


Opinion Not Unanimous 


It also developed at the association 
meeting that sentiment among the 
members regarding enforced separation 
was by no means unanimous. Some 
leading company representatives very 
frankly stated that they were not in- 
dined to force the issue with their 
agents, On the other hand, proponents 
of the present program were insistent 
that it be carried out. They declared 
that only thereby could they feel as- 
sured that the local men, or some of 
them at least, would not accept excess 
commissions from non-affiliated institu- 
tions, regardless of pledges to the con- 
trary. They claim to have had experi- 
tice with gentlemen’s agreements of 
this character and the results have not 
been satisfactory. Although the great 
percentage of the agents loyally observed 
their obligations, a troublesome minor- 
ity could be counted upon to wink at 
the pledge, and the only way to insure 
a strictly uniform rate of commission 
was through the medium of separation. 


Bassett in Attendance 


Neal Bassett, president of the Fire- 
men’s of Newark, was in attendance at 
the meeting by special invitation of its 
thirman. Mr. Bassett restated his 
well-known attitude toward enforced 
separation, explaining that he could not 
consistently retain membership in the 
est Virginia Uniformity Association 
once the separation plan was agreed 
upon, and hence his resignation. 


Bennett to Investigate 


The executive committee of the Na- 
tional Association of Insurance Agents 
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RUPPRECHT GOING TO 
THE PACIFIC COAST 


IS MADE ASSISTANT MANAGER 


Wisconsin State Agent of the Commer- 
cial Union Is Promoted to a 
Higher Position 


SAN FRANCISCO, Jan. 18.—United 
States Manager F. W. Koeckert an- 
nounces the appointment of Charles F. 
Rupprecht as assistant to Manager J. C. 
Griffiths, Jr., of the Pacific department of 
the Commercial Union, Palatine, Union 
Assurance and Commercial Union Fire 
with headquarters at San Francisco. 

Rupprecht has been in the service of 
the Commercial Union almost his entire 
business career. Following his service 
with the rating bureau at Chicago he 
was appointed special agent for the 
Commercial Union and its allied com- 
panies for Illinois. Later Mr. Rup- 
precht left the Commercial Union to 
enter the local agency business. In 1923 
he returned to the Commercial Union, 
accepting the senior field position in 
Wisconsin which position he leaves to 
become assistant manager of the Pacific 
department. Mr. Rupprecht’s wide gen- 
eral experience in the office and field 
has well fitted him for the greater re- 
sponsibilities which he now assumes. 


Fire Association’s New Office 


PHILADELPHIA, Jan. 18.—The 
new addition to the home office of the 
Fire Association companies will be 
started within 60 days. Plans have 
been completed and a modern fire proof 
14 story building will be constructed at 
407-409 Walnut street which was for- 
merly occupied by the home office of the 
Constitution Indemnity. The architec- 
ture will correspond with the present 
home office of the Fire Association on 
the northwest corner of 4th and Walnut 
streets. Premises directly adjoining 
the present home office building on the 
north will be demolished and a nine 
story building similar in design to the 
Fire Association structure will be 
erected. The present home office will 
be increased by two additional floors. 
No one part of the new combined struc- 
tures will be designated as the home of- 
fice of any particular company in the 
group, all of the four companies will oc- 
cupy the large structure jointly. 








at its session here last week devoted 
considerable time to a study of the dif- 
ferent angles of the West Virginia sit- 
uation. Its conclusion was to have 
Walter H. Bennett, secretary-counsel of 
the organization, visit Charleston at 
once and make as thorough a study as 
may be possible of the insurance laws 
of the state and the nature of the in- 
junction recently issued. He was to 
investigate the position of the agents as 
well as of the companies, with a view 
to ascertaining whether the rights of 
the local men are threatened through 
the present program of the West Vir- 
ginia organization. Mr. Bennett left 
New York on last Saturday and as soon 
as his labors in Charleston are concluded 
will formulate a report and lay it be- 
fore the executive committee of the Na- 
tional Association. 





RETURN TO NORMALCY 
ON TAXES AT CHICAGO 


COMPANIES MAY PAY ON 1927 


City Agrees to Assessment on Returns 
as Made Instead of Holding Out 
for Form 16 


No accord has been reached covering 
the insurance tax situation in Chicago, 
notwithstanding reports of such an ac- 
cord published in several newspapers. It 
is true that the companies may pay the 
1927 tax if it is spread on the same 
method as prevailed prior to the out- 
break of the $30,000,000 tax fight. 

The office of the corporation counsel 
of Chicago has agreed to accept the 
sworn premium returns filed by the 
companies for 1927 taxes instead of de- 
manding the use of form 16. If the 
board of review follows the old proceed- 
ing there is no doubt that the companies 
will pay the 1927 tax. 


Old Question Drops Out 


There is no question any longer of 
50 percent or 100 percent assessment on 
insurance premiums because all per- 
sonal property is brought up to the 100 
percent basis. Thus apparently there is 
nothing in the way of a normal assess- 
ment of the insurance companies and 
if the action of the board of review 
when placed on record introduces no 
new objectionable features the compa- 
nies undoubtedly will pay future taxes 
as well as those for 1927. 

This does not affect the effort of the 
city to compel the companies to make 
their reports on the famous form 16. 
If the city should win in its effort to 
require the companies to go’ back over 
their records and file form 16 for every 
year back to 1869 that form will have 
to be filed for 1927 like the previous 
years. 

Where counties downstate follow the 
practice agreed upon in Chicago the 
companies will also pay the taxes in 
such counties. The counties are being 
checked by C. J. Doyle of Springfield, 
Ill., general counsel of the National 
Board. 

Return to Normalcy 


Thus the great tax fight of Chicago 
merely results in a return to normalcy. 
The tax ferrets cling to their demand 
for the use of form 16 and for its appli- 
cation to all business written in Illinois 
since the enactment of the law of 1869. 
However, there is not much chance of 
their winning from a legal standpoint 
and not a great deal involved if they 
do. The United States Supreme Court 
decision in the case of Hanover vs. Carr 
disposed of the great bone of contention 
by deciding that premiums could not be 
taxed on any higher basis than- other 
personal property. In other words, it 
knocked out the claims for a 100 per- 
cent assessment when other personal 
property was taxed on a 50 percent as- 
sessment. The only thing left is the 
contention that the companies in mak- 
ing their returns had made improper de- 
ductions in arriving at net premiums. 
The city admits that the companies have 
reported 80 percent of all that the city 
tould claim and the companies are con- 

(CONTINUED ON NEXT PAGE) 
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WANT SOUND METHOD 
TO COMPUTE PROFITS 


Immense Importance of Securing 
Review of the Reduction Order 
in Missouri 


DANGER IN OTHER STATES 


General Adoption of Erroneous Compu- 
tation Would Wreck the Fire In- 
surance Business 


After considering the opinion in the 
Missouri rate case in which the United 
States Supreme Court declared itself un- 
able to review the merits of the rate re- 
duction order of Superintendent Hyde, 
lawyers for the companies are not with- 
out hope of obtaining a reargument on 
the federal question. The Supreme 
Court held that the record in the case 
before it did not present a question 
under the federal constitution. It dwelt 


on the fact that the proceeding was a 
joint one, while only those individual 
companies could complain whose busi- 
ness would actually be destroyed so far 
as profit was concerned by the rate re- 
duction order. 


Does Show Individual Record 


The fact is that the record does show 
the experience of each individual com- 
pany for the five year test period prior 
to 1922. However, this was only for 
the purpose of arriving at the gross ex- 
perience according to the court review 
feature of the Missouri statute. There- 
fore the records of the individual com- 
panies were not discussed at any stage 
in the arguments and it apparently was 
rot brought to the attention of the Su- 
preme Court that the experience of the 
individual companies is actually a part 
of the court record. 


Want Authoritative Ruling 


The main object of the companies is 
to get an authoritative review of the 
method of computing underwriting 
profit and loss. The Missouri Supreme 
Court sustained Superintendent Hyde in 
ruling out factors of actual expense that 
affect the profit and loss showing and 
also sustained him in an utterly im- 
proper method of computing underwrit- 
ing profit and loss. 

The main principle involved is in the 
question of computing profit and loss on 
premiums earned and losses incurred or 
premiums received and losses paid. 


Truth Back of Reserve Law 


Even without the laws requiring re- 
serves it is ridiculous to say that the 
received and paid basis can definitely 
show either profit or loss as long as 
there is unexpired business on the books 
written during the test period. The 
received and paid basis is contrary to 
common sense, with all due respect to 
the Missouri Supreme Court. The re- 
serve requirement of the Missouri 
statutes simply regards this truth as so 
overwhelming that companies are not 
allowed to conduct their business with- 



















4 


UNDERWRITER 





January 19, 199% 





out safeguarding the public against the 
companies’ own adoption of the received 
and paid basis. This is for the protec- 
tion of the policyholders. If a company 
itself computed its profits on the re- 
ceived and paid basis and paid out in 
dividends what it had left at the end 
of the year, the protection of the policy- 
holders might be destroyed. The true 
rule about profit and loss is not based 
on the reserve law, but on the funda- 
mental truth which led to the enactment 
of reserve laws in every state. 


No Banking Profit on Premiums 


Another point of almost equal im- 
portance is the computation by Commis- 


sioner Hyde of the so called banking: 


profits on the reserves held by the com- 
panies applicable to Missouri premiums. 
The method followed was to compute 
the gains from investments of the com- 
pany as a whole and then apply such 
gains to the Missouri underwriting ex- 
perience in the proportion which the 
Missouri reserve bore to the whole. 
This method is not only wrong in prin- 
ciple but unsound in its application. The 
truth is the banking profits are prac- 
tically all on the company’s own money. 
A company has actual possession of 
only a small part of the premiums at 
any one time. At the end of the year 
it theoretically has put aside a reserve 
of 50 percent of the annual premium. 
Actually, however, such 60 percent is 
not earning interest nor is it invested 
so as to make “banking” profits. It is 
to a very large extent actually in the 
hands of the assured and the agents in 
the form of uncollected balances. The 
premiums and losses, coming in and be- 
ing paid out all the time, practically 
make the premium income the working 
capital of the company. The so called 
banking profits are actually made by thé 
permanent funds, the capital and sur- 
plus, which are permanently and care- 
fully invested for the protection of the 
policyholders. 


Limited to Actual Profits 


If there could be any justice in count- 
ing the banking profits as accruing to 
the policyholders, it would be limited to 
the profits on policyholders’ money ac- 
tually in the hands of the companies 
long enough to be invested and to earn 
income. No practicable method of segre- 
gating such actual earnings on actual 
funds of the policyholders has ever been 
suggested and it is doubtful if such a 
method could be devised. It takes very 
little knowledge of the insurance busi- 
ness, however, to know that such earn- 
ings would be insignificant, for the rea- 
son that the premiums or working cap- 
ital do not actually contribute to the 
investment earnings. They are in a 
state of flux and not even in the actual 
possession of the companies. Besides 
the large sums outstanding in uncol- 
lected balances the companies necessar- 
ily maintain strong bank accounts of 
idle cash so as to serve the public with 
prompt payment when a loss occurs. 


Who Stands Investments Losses? 


The impropriety of counting invest- 
ment profits is made even stronger by 
the impossibility of charging the com- 
panies with investment losses. For in- 
stance, a large number of companies 
owned stock in the Chicago, Milwaukee 
& St. Paul Railroad, which lost about 
90 to 95 percent of its value. It is true 
that the accrual of other investment 
profits ever since the beginning of the 
world war in 1914 has left a net profit 
of very large proportions on the credit 

(CONTINUED ON PAGE 23) 








ILLINOIS TAX SITUATION 


REACHES NORMALCY 
(CONT’D FROM PRECEDING PAGE) 
fident they have made return of all that 
can be required under the law. 
Technically the companies have not 
given up their contention. that the tax 
of 1869 is entirely illegal in the light of 
the Hanover vs. Carr decision. How- 
ever, they will not fight on a technicality 
and unless harassed are apt to let the 
question sleep. 


THE NATIONAL 











JOHN MARSHALL WILL 
RETIRE FROM SERVICE 


LEAVES FIREMAN’S FUND POST 


Vice-President Is Forced By Ill Health 
to Give Up Duties—Well Known 
in Business 


Directors of the Fireman’s Fund and 
Home Fire & Marine have announced 
the retirement of Vice-President John 
Marshall, Jr., at the time of the forth- 
coming annual meetings, which take 
place early next month. 

Due to ill health suffered by Mr. Mar- 
shall during the past year and on advice 
of his physician he has asked that he 
be entirely relieved from active duty. In 
announcing Mr. Marshall’s retirement 
the directors of the two companies pay 
him a high tribute, saying in part: 

“It is well within the mark to say 
that no one in the fire insurance busi- 
ness is more widely or more favorabiy 
known than is John Marshall, Jr. He 
certainly carries with him into his re- 
tirement the warm friendship and best 
wishes of the entire insurance fraternity 
of the United States.” 


Bridgeport Agents Meet 


BRIDGEPORT, CONN., Jan. 18.— 
The Bridgeport Association of Insur- 
ance Agents held its annual meeting here 
today. Ralph Sweetland, secretary of 
the New England Insurance Exchange, 
was the speaker at the dinner his sub- 
ject being “How the Exchange Func- 
tions.” Walter H. Bennett, secretary of 
the National Association of Insurance 
Agents, also spoke. 


A good business is one where the boss 
does no clerical work and the clerks do 





no bossing. 
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CORROON & REYNOLDS 
HAVE BOUGHT REPUBLIC 


WEED IS MADE PRESIDENT 





Aggressive New York Organization 
Adds the Well-Known Pittsburgh 
Company to Its Fleet 





Announcement is made that Corroon 
& Reynolds of New York have pur- 
chased approximately 80 percent of the 
outstanding capital stock of the Repub- 
lic Fire of Pittsburgh, which has been 
continuously in business since 1871. It 
formerly operated under the name of 
the Teutonia Fire. N. A. Weed, who 
has been secretary and underwriting 
manager for more than 20 years, was 
elected president. R. A. Corroon was 
elected chairman of the board. 

It will continue its home office in 
Pittsburgh and the agents will report 
all business to that city as heretofore. 


This company, therefore, strengthens 
the Corroon & Reynolds group, which 
comprises the American Equitable, 


Knickerbocker, New York Fire, Brook- 
lyn Fire and Merchants & Manufactur- 
ers Fire of Newark. 

The Republic Fire at the end of 1926 
showed assets $1,788,177, premium re- 
serve $1,108,090, capital $300,000, net 
surplus $187,265. Its net premium in- 
come last year was $1,120,028, its losses 
were $654,867. Its total income was 
$1,213,313, total disbursements, $1,287,- 
094. Its loss ratio last year was 58.5, 
and its underwriting expense ratio 52.9. 


W. B. Robinson Dead 
William B. Robinson, for 25 years 
general agent of the Aetna Life and 
affiliated companies for all departments 
at Wilkes Barre, Pa., died last week. 











CONDENSED NEWS OF THE WEEK 








Executive committee of National As- 
sociation of Insurance Agents holds long 


and important meeting in New York 
City. West Virginia situation most 
pressing problem up for solution. 
Page 5 
* * * 


West Virginia Uniformity Association 
strenuously oppose efforts to make the 
recent restraining injunction permanent. 
Secretary Bennett of the National Asso- 
ciation of Insurance Agents has gone to 
Charleston to investigate the situation. 

Page 3 
* * * 


Attorneys hope for a reargument in 
the Missouri rate case which was de- 


cided unfavorably to the companies by | 


the United States Supreme Court. 


Page 3 
* * * 

Henry Clay Eddy of Chicago, former 
western manager of the Commercial 
Union, is dead. Page7 

* * * 


The management of the Union of In- 
dianapolis has changed hands. Page 10 


ee * ni 
Commissioner Detrick holds up agency 
licenses 
pending hearing on complaint of Cali- 
fornia Association of Insurance Agents. 


Page 5 | 


* * * 


Charles F. Rupprecht, Wisconsin state 
agent of the Commercial Union, becomes 


assistant to Manager J. C. Griffiths of | 


the Pacific Coast department. Page 3 
se ¢ 


United States Chamber of Commerce | 


calls attention to the injustice of levying 
taxes on insurance premiums. Page 6 


: £2 


New York conferences held on Wash- 
ington general agencies and Missouri 
rate decision. . Page 5 

* 


Illinois state board meets and adopts 
two amendments to the balance rules 
put into operation about two years ago. 

Page 4 
* * * 


New England Exchange holds annual | 


meeting. M. G. 


dent. 


Wight elected presi- 





Corroon & Reynolds have purchased 
controlling interest of the Republic Fire 
of Pittsburgh. Page 4 

* ££ @ 

Stiffening of rates for excess covers, 
especially in connection with floater 
policies, is noticed. Page 16 

. £2 


Chicago Board approves new plan for 
commissions of Class 2 agents and 
brokers. Page 18 

e &« = 


Aetna Casualty & Surety will increase 
its capital and also distribute Aetna Life 





for Bank of Italy employes | 


Page7 | 


| stock as special dividend to stockholders. 
Page 41 
- es @ 


Edward C. Stone, United States man- 
ager of the Employers Liability, spoke 
at the annual banquet of the New Eng- 
land Insurance Exchange in Boston last 
| week. Page 43 


* * * 


Final hearing before Commissioner 
| Wells of Minnesota on automobile lia- 


bility rates is deferred. Page 46 
* * x 


Analysis of the Massachusetts figures 
shows that the compulsory automobile 


TWO BALANCE RULES 9 
SECTIONS ARE AMEND) 


ILLINOIS STATE BOARD MEE}; 
Field Men’s Organization Discusses an 


Moves to Correct Bad Condition; 
Existing in State 





Amendments to two sections of the 
balance rules of the Illinois State Boay 


were adopted ata meeting of that body Over-R 
held in Chicago on Tuesday this week 
presided over by President A. C. Wy Loc; 
lace, state agent of the New Hamp. 
shire. Both were adopted with a vig 
to making the already fairly well fuy. 
tioning rules function still better, YJ, NEW 
der the rules more meetings on deli. 
quent agencies were voted in 1927 thy je mpm 
it was possible to hold, with the regyh i take pl 
that from those held profit in the for, MM membe 
of balance payments was obtained, | mittee 
was found, however, that under SeCtions | 
B and S of the rules misunderstanding, of the 
sometimes arose and agencies also were eral ag 
afforded loopholes for continuing j MM the oth 
withhold funds due the companies the I Nation: 
represented. As amended, section B g decisior 
the rules reads: peg 
The secretary shall then notify syq Court 1 
delinquent agent that he has been ry. je termine 
ported as delinquent, and, further, thy # jn conn 
unless overdue balances are sent to th The | 
companies within ten days from dat growth 
the matter will be referred to the cop. 
panies interested for final disposition as 
provided, however, that where actig the alle 
with reference to any agency has ben in the : 
deferred by ballot as provided in sectig, @ tracts 1 
“C,” it shall not be necessary for th [i who m 
secretary to notify such agency, excep tory ov 
on new report of delinquency, ma& their aj 
after the expiration of a period of sy the thi 
months from the date of such ballot M- 
Any report of delinquency received afte a 8 het 
the expiration of the said period of s hardshi 
months shall be treated as an origing ™ the sta 


delinquency. 


Section S has been amended to rea 
as follows: 


In event an agent has been declared 
an established delinquent, it shall & 
regarded as unethical for any member 
to appoint such person as agent unl 
restored to non-delinquent standing 
provided that, excpt as hereinafter st 
forth, it shall be regarded as ethical for 
any member to appoint such person # 
agent after the expiration of a perio 
of six months from the date that a def- 
nite course of action shall have bee 
decided upon with reference to su 
delinquent agent, except that sud 
agent shall have been suspended ani 
his suspension not rescinded, in whid 
event one year shall elapse befor 
entry shall be regarded as ethical. 

Where an agency committee believe 
a period of six months to be insufficient 
to restore an agency to non-delinquent 
standing, the executive committee maj, 
upon petition from the agency commit 
tee, made at least thirty days prior # 
the expiration of the  probationaty 
period, grant additional time, not & 
ceeding six months. 


Bad Conditions Discussed 


Specific or general conditions # 
Belleville, Pekin, Urbana and Gilma, 
Ill., were discussed and recommend 
tions for correction of reported uneth 
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| benefit’in the reduction of accidents. | cal practices were made. Deviatit 
Page 42 | from established rates were repo The 
* % ¢ out of Belleville, which some years a By, ‘ 
Difficulties of defining “total disability” | was a “hot spot” for deviations Rissio 
er See ae: Seen policies out: | then was brought into line. Now tH ion 
* * * _ former bad condition is in the Way OD sicsic 
| New Jersey and New York are con- | ecoming established again, and to Dit IB of the 
| sidering enacting compulsory liability | vent this field men whose compamies Moher, 
insurance laws. Massachusetts authori- | involved signified their willingness # the P; 
Saauaaien ane ant. ee Hy cooperate to remove the objectionable ing 0 
— a features in the writing of risks in? court 
| The question of practices in under- | town. ‘ da reflect 
| writing contractors’ bonds has not been In another town, it was reported,* IF cheer, 
| actively discussed recently. Page 48 | hotel financed through a bank . back 
| aeeieene oe ie teedinaia enitinn aithe adopted the practice of. splitting * agent 
| Aetna Life and affiliated companies at | 2d tornado coverage into ray expla 
| Philadelphia, has been made vice-presi- rolicies and of collecting back rom agenc 
| dent of the Constitution Indemnity. agencies taking the business 2 Monw 
es * wae S| for each policy, The field men take @ Franc 

| Surety companies complain of rebat- | position that since Illinois has no 
ing in St. Louis. Page 41 (CONTINUED ON PAGE 23) 
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COMPANY OFFICIALS 





Washington General Agencies and 
Action on Missouri Decision 
Are to Be Discussed 





SEE GROWING IRRITATION 





Over-Riding Commissions to Merely 
Local Agents Cause Trouble in 
Western State 





NEW YORK, Jan. 18—Two highly 
important conferences are scheduled to 
take place here this week. At the one 
members of the eastern advisory com- 
mittee will take up with representatives 
of the Pacific Board the status of gen- 
eral agencies in. Washington, while at 
the other the committee on laws of the 
National Board will review the recent 
decision of the United States Supreme 
Court in the Missouri rate case, and de- 
termine upon a line of future procedure 
jn connection therewith. ; 

The trouble in Washington is the out- 

of abuse on the part of some 
companies of the general agency rule; 
the allegation being that certain agents 
in the state holding general agency con- 
tracts were merely local representatives 
who made no effort to cultivate the ter- 
tory outside their home cities, and that 
their appointment as general agents was 
the thinnest kind of a pretext for pay- 
ing excess commissions. This works a 
jardship upon the local men receiving 
the standard commission scale. 


Irritation Is Growing 


Thirty-five companies in all maintain 
general agencies at various points in the 
state, several being in the same. office 
and the majority insisting that their rep- 
resentatives perform the functions of 
bona fide general agents and develop 
the field under their jurisdiction. The 
growing irritation between what might 
be termed the strictly proper general 
agencies and those performing no real 
service in such connection but merely 
collecting an over-riding upon their local 
business, developed to such a point as 
to result in the formation of a group of 
tastern company executives who would 
advise with the Pacific Board regarding 
this and other matters of importance in 
the latter territory, which if permitted 
to go uncorrected might be provocative 
of serious consequences. Two leading 
members of the eastern committee went 
toSan Francisco a couple of years ago, 
aaresult of which an agreement was 
reached under which all general agencies 
in Washington were to be allowed five 
ytars in which to bring their respective 
dfairs in line. No new general agencies 
were to be appointed meantime, nor 
could any of the existing agencies form 
new connections of like character. 


Fishback Intervened 


The rule forbidding the naming of 
lew general agents was held by Com- 
missioner H. O. Fishback to be in viola- 
fon of laws and he demanded its re- 
scission under penalty of the revocation 
di the license of any company failing to 

e the order. The first thought of 
the Pacific Board was to contest the rul- 
mg of the commissioner, going into 
court if need be. Upon more mature 

ion the companies concluded to 

e the order and advised Mr. Fish- 

to that effect. Local and general 
‘gents of both Oregon and Washington 
ed to the Pacific Board the 
‘gency situation in their respective com- 
Ronwealths at a meeting held in San 
Tahtisco recently with a view to ar- 
(CONTINUED ON PAGE 22) 





BANK OF ITALY EMPLOYES’ 
LICENSES ARE HELD UP 


—_——_—_ 


DETRICK WILL HOLD HEARING 





California Commissioner Acts on Com- 
plaint Filed by State Association of 
Insurance Agents 





SAN FRANCISCO, Jan. 18.—The 
second step in the fight of the Cali- 
fornia Association of Insurance Agents 
against the plans of the Bank of Italy 
to have employes in its various branches 
act as agents was announced Friday 
when Harry Schroeter, president, and 
Percy S. W. Ramsden, secretary of the 
association, presented to Commissioner 
Detrick an officia] protest in which they 
requested that all license applications of 
these bank employes be held in abey- 
ance and that all such licenses hereto- 
fore issued by the department be re- 
voked. It is understood that Commis- 
sioner Detrick accepted the protest and 
immediately announced that applications 
now in his office from the Northwestern 
National and the Republic of Texas, 
numbering more than 150, would be 
held up pending a hearing and investi- 
gation. 

The agents in their protest contend 
that as employes of the Bank of Italy 
these applicants for license are actuated 
solely by the intention of handling the 
business controlled by the bank, which is 
not permitted under the California 
agents’ license law. 


Agents Asked for Affidavits 


Since the protest was filed Secretary 
Ramsden has circularized all agents in 
California notifying them of the action 
taken and requesting them to file affida- 
vits and send in further information in 
reply to the following questions: “Have 
you lost any insurance to Bank of Italy? 
If so, give details. Was the bank in- 
terested as payee or otherwise? Please 
give details as to assureds, amounts, etc. 
Was this new business or renewals? 
Do you know of the bank soliciting in- 
surance on any property or interests in 
which it was not directly or indirectly 
interested? 

The letter which the association filed 
with Commissioner Detrick says in part: 

“This association respectfully submits 
that the scores of employes of the Bank 
of Italy who have recently applied, and 
who are now applying, for insurance 
agent’s licenses are in fact ‘actuated 
principally’ in insuring property, the in- 
surance on which is controlled by the 
Bank of Italy. In fact, recent published 
statements by that bank’s executive of- 
ficers would appear to justify the con- 
clusion that these employes are so ‘ac- 
tuated’ not only ‘principally’ but wholly. 


Published Statements Cited 


“Tn an article published the San Fran- 
cisco ‘Chronicle’ in the name of A. 
Giannini, chairman of the advisory coun- 
cil of the Bank of Italy, Mr. Giannini 
discusses that bank’s insurance activities, 
and says of all of that bank’s employes 
—which includes those who have se- 
cured, and those who are applying for, 
insurance agents’ licenses: ‘One inflex- 
ible rule is that no person who works 
for the Bank of Italy can have any 
outside interests. He just gives his 
whuie, individual effort to the job.’ 

“In an article published in the ‘Eastern 
Underwriter’ in the name of James A. 
Bacigalupi, president of the Bank of 
Italy, Mr. Bacigalupi defended the pol- 
icy of that bank in claiming for the 
bank’s stockholders the insurance com- 
missions on insurance written by the 
bank’s employes, upon the ground that 
the bank has ‘always insisted that the 
employes of the bank must devote them- 
selves exclusively to its activities, and 
have no personal outside enterprise.’ He 
defended it further upon the ground that 
‘the business,’ namely, the insurance 
business written by the bank’s employes, 
‘was secured by virtue of the fact that 
the bank was concerned in the transac- 





NEW JERSEY AGENTS FILE 
PROTEST ON E. U. A. RULE 





HOLD MEETING IN TRENTON 





Charge Failure to Carry Out Promise 
and Repudiation of Published 
Notice 





TRENTON, N. J., Jan. 18.—Local 
agents from 14 of the 18 counties in 
New Jersey in territory designated as 
“ordinary” under the plan of the East- 
ern Underwriters Association at a gath- 
ering at Trenton decided to address the 
following protest against what they feel 
is the unfair treatment accorded them 
by the governing organization to R. M. 
Bissell, its president: 

“The agents of the 18 counties of 
New Jersey that have been placed in 
so-called ordinary territory voted to go 
on record with you, setting the follow- 
ing reasons for their objection to the 
new commission agreement placed in 
effect by the Eastern Underwriters As- 
sociation. This action was taken after 
the agents of the 18 counties had ascer- 
tained that various company executives 
did not seem to know why the agents 
of the 18 counties of New Jersey were 
opposing the 


new commission agree- 
ment. 
Claim Promises Not Kept 
“1. Your committee promised the 


agents of New Jersey that the many bad 
practices and deplorable conditions that 
existed in the state would be remedied 
on or before the going into effect of the 
new agreements. This general clean-up 
was part of the consideration for the 
new agency contract. The failure to 
keep this promise is the first reason of 
the agents’ objection. 

“2. Your committee notified the 
agents that it would use the ‘Journal of 
Commerce’ for its official notices to 
agents. On Jan. 27, 1927, an article 
anpeared in said paper stating that the 
executive committee of the Eastern Un- 
derwriters Association unanimously ap- 
proved the plan for agency commissions 
in New Jersey: 20 percent for the whole 
state and in addition 10 percent contin- 
gent for Essex, Camden and Hudson 
counties. 


Object to “Repudiation” 


“Upon publication of this article, 
which the agents accepted in good 
faith, bills which were to be introduced 
in the legislature were withheld. The 
Eastern Underwriters Association’s re- 
pudiation of this published notice of its 
executive committee is the basis for the 
second objection. 

“In instructing the secretary of the 
temporary meeting of the agents of the 
18 counties to present these facts to 
you, the agents hoped in fairness to all 
that you would make these facts known 
to the members of your association.” 








tion and whatever profit resulted should 
accrue to the benefit of the bank’s stock- 
holders, rather than to the employe.’ In 
other words, Mr. Bacigalupi here ad- 
mits what is current rumor, namely, that 
the insurance business written by the 
bank’s employes is the business con- 


LONG AND IMPORTAN 
SESSIONS ARE HELD 


National Association Executive 


Committee Gives Attention to 
Numerous Problems 


TO STUDY SEPARATION 


West Virginia Situation Found to Re- 
quire Close Attention Before 
Conclusions Can Be Made 


NEW YORK, Jan. 18.—The predic- 
tion advanced a short time ago that 
when the executive committee of the 
National Association of Insurance 
Agents held its initial gathering of the 
year here it would find its time fully 
occupied in considering the extensive 
agenda prepared for it was verified at 
each of the sessions which, beginning 
on the forenoon of Jan. 11, extended 
through until the evening of Jan. 13. 
Even then certain subjects had to be 


either laid aside for later review or re- 
ferred to special committees for more 
study. 

Easily the most important of the mat- 
ters dealt with by the committeemen 
was the strained relations existing in 
West Virginia through the action of the 
West Virginia Uniformity Association 
in deciding on enforced separation for 
the state, and the insistence of the mem- 
ber companies that the local men of the 
state agree to confine their representa- 
tion to organization offices or, failing 
so to do, they would find their commis- 
sion cut from the existing 20 percent to 
one-half that figure. 


First Hand Study Planned 


After reviewing the situation in the 
light of the gata before it, the commit- 
tee concluded that it lacked sufficient 
information to determine whether the 
legal rights of the West Virginia agents 
were being infringed through enforce- 
ment of the organization’s program, and 
also whether the principles involved 
affected agents elsewhere. It was 
agreed that Walter H. Bennett, secre- 
tary of the association, make a survey 
of the whole situation at close range, 
following which he would file his find- 
ings and recommendations with the 
committee. The latter will then be in 
position to determine its attitude in the 
matter. Mr. Bennett left for Charles- 
ton on the evening of Jan. 14, and will 
spend some days in that and perhaps 
other cities of the state studying the 
insurance laws and the injunction re- 
cently issued by the circuit court tem- 
porarily restraining the association com- 
panies from enforcing their separation 
program, and hearing the views of 
agents and company men on the matter. 
The National association has ever 
striven to induce cordial cooperation be- 
tween the companies and their field rep- 
resentatives and deplores any action 
tending to the contrary. Hence regret 





trolled by the bank, being ‘secured by 
virtue of the fact that the bank was 
concerned in the transaction.’ 

“We believe, in view of the foregoing 
circumstances, that proceedings should 
be taken for the revocation of the li- 
censes of the Bank of Italy employes 
that appear to have secured their licenses 
by a material misstatement in their ap- 
plication and by misrepresentation in the 
respect. noted above.” 


The Joseph E. Blackwell Insurance 
Agency in Cincinnati has become a 
member of the Cincinnati Board. This 
office has the sole agency of the West- 
ern Fire of Fort Scott. Other comnanies 
in the office are the National Liberty, 
the Globe & Rutgers and the Penn- 


is felt by the executive committee over 
the feeling that has been engendered be- 
tween many of the West Virginia agents 
and their companies, and the hope was 
expressed that a satisfactory solution of 
the trouble may be found. 


Bank Agency Involved 


By request of the Fort Smith (Ark.) 
local board the executive committee will 
endeavor to arrive at the merits of the 
controversy in that city over the change 
in ownership of the Arkansas Valley 
Trust Company. This institution, de- 
spite its title, does not now nor has it 
ever transacted a banking business, re- 
stricting its activities to the sale of real 





sylvania. 





(CONTINUED ON PAGE 21) 
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Pasteur-Metschnikoff-Koch 
Ehrlich- Van Ermengen-Noguchi 


These might be unknown to 
fame hed not - 


ANTHONY VAN LEEUWENHOEK 
of Delft dreamed ofa lens deli- 


cate enough toreveal the smallest 


of living organisms. Braving 
poverty and ridicule, The Crack- 
ed Lens-maker of Delft ‘worked 
until his vision become a reality 
and he showed to awaiting world 
BACTERIA 

The science of Bacteriology- 
a foundation stone of modern 
medicine-was thus begun. 


The agent who can visualize a sub- 

stantial growth for his agencycan, 

by persistence,make it a fact. 

His efforts will be constantly supported 
y 


THE WORLD FIRE AND MARINE 
INSURANCE COMPANY 


"Get. the Best in THE WORLD. 








HIDDEN TAXES IN 
INSURANCE PREMIUM 





United States Chamber of Com- 
merce Calls Attention to 
the Toll 


MUCH INJUSTICE SEEN 


Large Sums Are Collected From Com- 
panies, but Most Goes to the 
General Fund 


The United States Chamber of Com- 
merce insurance department has gotien 
out Bulletin 31 entitled “Hidden Taxes 
in Your Premiums.” Attention is called 
to the fact that in many states bills were 
introduced in legislatures proposing to 
increase licenses or fees. Con- 
certed effort, it is stated, on part of 
various participated in 
and supplemented by chambers of com- 
merce resulted in preventing the enact- 


ment of insurance premiums and tax in- 
creases except in two states, Ohio and 
Wisconsin. 


taxes, 


organizations 


Rich Source of Revenue 


The United States Chamber of Com- 
merce declares that the insurance buy- 
ing public does not realize the amount 
of indirect tax that is being paid through 
the insurance premium tax. This tax 
originally designed to provide for the 
expense of operating state insurance de- 
partments has now become a rich 
source for the general revenue fund. 
Out of every dollar collected by the 
states in 1926, only 3.94 percent was 
spent for state insurance supervision. 
The rest went to the general revenue 
fund. The special insurance tax for 
1926 amounted to $79,634,512, an in- 
crease of more than 9 percent over 1925. 
This does not include local taxes levied 
by municipalities and counties. In 1925 
out of every dollar collected 3.65 cents 
went to insurance supervision. As a 
whole the percentage for state super- 
vision purposes is downward. New Jer- 
sey and Connecticut show an upward 
trend, more being appropriated for su- 
pervision than heretofore. 


Table Is of Interest 


The following table shows the amount 
collected from insurance companies in 
the various states, ratio spent for serv- 
ice to policyholders and the ratio used 
for other state purposes. 

Ratio 
Spentfor Ratio 
Service Used for 
to Other 
Policy- State 


Total holders Purposes 








States— Revenues Percent Percent 
Alabama ....$ 868,192 3.48 96.52 
Arizona ..... 181,430 3.31 96.69 
Arkansas 614,390 2.93 97.07 
California ... 5,116,830 1.21 98.79 
Colorado r 670,701 5.70 94.30 
Connecticut... 4,926,805 2.07 97.93 
Delaware . 178,104 3.20 96.80 
Dist. of Col.. 336,747 5.56 94.44 
WEE «ccs 1,277,719 1.04 98.96 
MOORES <scce 823,43 1.49 98.51 
ee 626660 230,35 6.10 93.90 
Illinois ..... 6,086,45 3.35 96.65 
SMGEMMG, .ccce 1,756,159 3.69 96.31 
PE nieces o oe 1,504,858 7.18 92.82 
Kansas ..... 1,104,813 4.39 95.61 
Kentucky 53,788 4.49 95.51 
Louisiana you 4.82 95.18 
BEE sccceos s 2.26 97.74 
Maryland . 997,726 6.31 93.69 
Massachusetts 3,182,645 3.83 96.17 
Michigan ... 3,141,380 2.60 97.40 
Minnesota ... 1,718,742 3.29 96.71 
Mississippi 685,095 1.50 98.50 
Missouri .... 2,476,584 3.34 96.66 
Montana 321,323 3.28 96.72 
Nebraska 519,344 6.46 93.54 
Nevada ..... 20,105 11.94 88.06 
New Hamp... 376,506 3.26 96.74 
New Jersey.. 3,777,151 13.72 86.28 
New Mexico.. 118,297 5.24 94.76 
New York.... 8,243,273 7.93 92.07 
N. Carolina... 1,459,374 2.24 97.76 
N Dakota.... 343,989 4.51 95.49 
| Beyer 5,169,360 1.80 98.20 
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AUTO EXPERIENCE Is 
FAVORABLE FOR jy 





Slight Falling Off of Premiy, 
Volume May Be Found 
in Completed Figures 





FIRE, THEFT LOSSES Faly 


Decline of Sales in Automobile Fick 
Considered Principal Cause of 
Reduced Income 


NEW YORK, Jan. 18.—Fire unde. 
writers handling automobile busines 
have no legitimate cause for complaiy 
with the treatment accorded them j 
1927, nor indeed are they complaining 
Premiums on the line, it is anticipate 
will show a slight falling off comparg 
with those of the preceding year, though 
whether this will prove to be the cay 
and, if so, to what extent, will not & 
velop until returns for the last y 
months are available. 


The primary cause assigned for th 
reduction in premium income, assum. 
ing, of course, that there was a redy. 
tion in 1927, is attributed to the Slough. 
ing off in the sale of cars during, 
considerable part of the year. Pro 
pective automobile purchasers delayei 
their buying until they learned why 
Ford would offer in the way of ney 
models and their prices, and the ma 
ner in which the challenge would h 
met by rival manufacturers. Now thi 
the new Ford models are on the ma. 
ket, and the response thereto of th 
General Motors, with its latest Chev 
let and Pontiac designs, the Dodg 
people and others has been made, a 
showing cars of attractive design ani 
at substantially reduced prices, proy 
pective automobile owners have no & 
cuse for longer delaying their purchases 
Reports from all sections of the cour 
try are to the effect that heavy sales 
have already been made, with others 
in prospect in greater degree as the 
driving season develops. Optimistic ca 
manufacturers and dealers predict that 
the sale of machines in 1928 will estab 
lish record figures. This prediction, i 
verified, even in modified degree, 
afford opportunities for business ge 
ting on the part of insurance interests 
that should substantially increase the 
premium income on the line, eve 
though individual coverages, because 
the reduced prices of the cars, prov 
less than that heretofore carried. 


Fire, Theft Losses Decrease 


Fire losses on machines were some 
what less in 1927 than in the previous 
year, and the decrease in theft claims 
was even more satisfactory, a conde 
tion attributed to the extreme difficulty 
encountered by crooks in disposing @ 
second-hand cars, which have long beet 
a drug on the market, and the dis 
of which still constitutes a grave prob 


(CONTINUED ON PAGE 20) 








Oklahoma ... 1,008,630 3.17 96.83 
Oregon ..... 745,499 4.75 95.25 
Pennsylvania. 6,285,809 1.77 98.38 
Rhode Island. 580,241 2.59 97.41 
S. Carolina... 434,257 4.33 95.67 
S. Dakota.... 375,009 4.28 95.18 
Tennessee ... 1,424,701 2.38 97.62 
ie eal 2,272,883 1.74 98.26 
Pear 211,726 3.53 96.41 
Vermont 292,212 3.23 96.71 
Virginia . 1,393,297 3.84 96.16 
Washinegton.. 1,184,023 5.13 ae 
West Virginia 795,609 1.98 98.08 
Wisconsin... 2,137,512 2.60 97.48 
Wyoming 132,135 7.60 92.4 
Totals—1926..$79,634,512 3.94 96.08 
Totals—1925.. 72,839,721 3.65 96.85 
Totals—1924.. 67,731,570 3.71 96.28 
Totals—1923.. 59,741,828 3.87 96% 
Totals—1922.. 53,015,799 4.37 95.6 
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NEW ENGLAND EXCHANGE 
HOLDS ANNUAL MEETING 


_— 


WIGHT ELECTED PRESIDENT 





Activities of Past Year in That Terri- 
tory Reviewed in Reports of Of- 
ficers and Committees 





BOSTON, Jan. 18.—Malcolm G. 
Wight, special agent of the Hartford 
Fire, was elected president of the New 
England Insurance Exchange at its an- 
nual meeting. Mr. Plummer, Niagara, 
was elected second vice-president, H. R. 
Worthley, Queen, holding over another 
year as first vice-president. F. C. Bur- 
rill, J. T. Horan and J. ; Sandison 
were elected to the executive committee 
for two years, and, with the holdovers, 
G. M. Lovejoy, G. M. Parker and J. D. 
Smart, elected G. M. Lovejoy as chair- 
man. Ralph Sweeetland was reelected 
secretar’ and John S. Caldwell was re- 
elected assistant secretary. Warde Wil- 
kins, who has for some years been active 
as office manager, was appointed an as- 
sistant secretary by the executive com- 
mittee. The annual dinner of the ex- 
change was held on the night previous 
with a large attendance and a most in- 
teresting program. United States Man- 
ager Edward C. Stone of the Employers 
Liability was the principal speaker, and 
there was a lively entertaint by profes- 
sional talent. 

New Member Elected 


The following active and honorary 
members were elected: Active—T. G. 
Brown, Automobile; A. L. Martin, Aetna 
Fire; William D. Welsh, American of 
New Jersey; W. S. Tebbetts, Fidelity- 
Phenix; F. C. Freiburger, Employers 
Fire, and C. L. Allen, Aetna Fire. Hon- 
orary—T. F. Buchanan, J. J. McDevitt, 
M. E. Mitchell and R. M. Moore. 

Retiring President Boutell reported 
that the exchange had suffered the loss 
of nine members by death during the 
year and that the membership as a whole 
had been decreased in active membership 
by 19 and increased as to honorary 
membership by six, giving a total mem- 
bership of 278 active and 191 honorary 
members at the end of the year. The 
one defeat of the year, stated the presi- 
dent, was the inability of the exchange 
to put into effect the dwelling house 
warranties in the Boston suburban ter- 
ristory. 

Discuss Governor’s Recommendation 


Regarding the Eastern Underwriters 
Association the executive committee re- 
port said: “No program as comprehen- 
sive as that in the minds of the Eastern 
Underwriters Association can be carried 
out without changes which may some- 
times seem to us to be more disturbing 
than their results would justify.” 

Regarding the recommendation of the 
governor in his recent annual address 
to the legislature calling for an investi- 
gation of fire rates, the report said: 
“While the year 1927, so far as we can 
judge from figures now obtainable, was 
a favorable one for the companies, we 
know that the results were due to an 
unprecedented and unanticipated reduc- 
tion in fire losses, and not to advances 
mrates. Taking the record over a five- 
year period, we view the prospect of an 
inquiry without embarrassment. knowing 
that our rates are equitable, intelligent 
and defensible.” 


Rate Increase Reviewed © 


Secretary Sweetland referred to the in- 
crease in rates as follows: “Flat rates 
ave been promulgated and in certain 
cases have proven satisfactory, but, as 
itis the rule of the improved risk de- 
partment never to promulgate a flat 
rate for any risk equipped with auto- 
matic sprinklers at a less figure than if 
€ risk is not equipped, these rates in 
meny cases have not been acceptable. 
The epreciation clause’ was thus de- 

» which in effect requires that in 
the adjustment of any loss the same 








AUTHORITY EXPLAINS FIGURING 
COST OF AUTOMATIC SPRINKLERS 





GENTS and brokers are more and 
more recommending sprinkler in- 
stallations to all their larger risks, 

and to the choice risks of other agents. 
The chief objection they meet, accord- 
ing to replies from 1,000 agents ad- 
dressed, is whether or not the cost of 
installation will be paid out of insurance 
savings within five or eight years. 
Another problem is that many local 
agents hesitate to recommend the in- 
Stallation of automatic sprinklers be- 
cause they are unable to estimate or 
guarantee the amount of the rate re- 
duction. 

To do this requires more or less tech- 
nical knowledge; but there is nothing 
difficult about it if the local agent takes 
advantage of the cooperation of nearby 
inspection bureaus, or the service of the 
improved risk engineers of the com- 
panies he represents. The general atti- 
tude of all such engineers is thus stated 
by Palmer H. Cook, manager of the 
sprinklered risk department of the Los 
Angeles branch of the Pacific Board. 


Ask About Costs 


“The work of the sprinklered risk de- 
partment begins, in most cases, before 
an assured actually makes up his mind 
to install sprinklers. The idea may 
have been suggested to him by his in- 
surance agent, a sprinkler contractor, or 
it may have originated in his own mind. 
In any event his first questions are sure 
to be, ‘How much is it going to cost 
me?’ and ‘How much am I going to 
save on my insurance?’ 

“The first question is easily answered 
by getting an estimate from one of the 
leading sprinkler contractors. A list of 
the contractors using approved heads, 
and equipped to install them according 
to the best requirements, can be ob- 
tained from the improved risk depart- 
ment of any reputable insurance com- 
pany. 

“The second question, ‘How much am 
I going to save on my insurance?’ can- 
not be answered positively in advance 
because there is no predetermined per- 
centage reduction for sprinkler installa- 
tion. (The average reduction is from 
50 to 85 per cent.) Upon presentation 
of the necessary information as to con- 
struction, occupancy, exposure, and city 
protection and water supplies available, 
fairly accurate tentative rates can be 
quoted. 


Comparison Shows Saving 


“Comparing these with the published 
rates, in the case of an existing plant, 
or with tentative unsprinklered rates in 
the case of a proposed plant, the pos- 
sible saving can be seen at a glance. If 
so desired the rates are quoted on vary- 
ing conditions of water supplies, super- 
vision, inside protection and other 
features, together with any possible 
further savings in the rate applicable. 


Every year a large number of tentative 
rates are figured for property owners 
who, for one reason or another, do not 
install sprinklers. Nevertheless, this is 
a necessary part of the service of the 
sprinklered risks departments, and one 
which is gladly rendered. 


Increase in Small Towns 


“An interesting feature of this de- 
velopment is the ever-increasing num- 
ber of automatic sprinkler equipments 
being installed in the smaller towns and 
communities. In the past, practically 
none of these smaller cities had suffi- 
cient water storage and distributing sys- 
tems to provide a standard water supply 
for sprinklers. This forced the indi- 
vidual owner to provide his own water 
supply, thereby increasing the cost of 
sprinkler installation to what, in most 
cases, proved to be a prohibitive figure. 
In many localities this condition is rap- 
idly being improved. Mains of adequate 
capacity, carrying water under sufficient 
pressure to provide required sprinkler 
supplies, are being laid, making it pos- 
sible for more and more owners to avail 
themselves of this invaluable protec- 
tion. 

“Another material factor in this gen- 
eral increase throughout the territory 
has been the marked reduction in the 
general level of insurance rates on 
sprinklered properties in the past four 
or five years, especially for sprinkler 
equipments with only one water supply, 
and without supervision from watchmen 
Or automatic alarm devices. This has 
brought the cost of sprinkler protection 
within the reach of the smaller manu- 
facturing and mercantile establishments. 
As this fact becomes more generally 
known, the list of sprinklered risks will 
grow longer, for the high degree of 
protection afforded by automatic sprink- 
lers is now a widely accepted fact.” 


Impressive Increase 


What is happening in the Los An- 
geles territory, where the number of 
sprinklered risks has jumped in six 
years from 170 to more than 500, is hap- 
pening everywhere else throughout the 
country, nor can any agent afford to 
overlook the rapidity with which the 
principle of sprinkler protection is 
gaining in popularity. The agent who 
fails to recommend such equipment to 
his clients is likely to lose his business 
to some other more alert and progres- 
sive agent, who may call on his cus- 
tomers and show them the advantages 
of installing sprinklers. Not a few 
agents have lost standing in their com- 
munities and have seen their writings 
dwindle because they have neglected to 
take advantage of this opportunity to 
render service. Why not guard against 
this happening to you by telling your 
clients about sprinkler protection be- 
fore some competitor does? 








rate of depreciation must be used on 
the burned or damaged portion of the 
property as is used in establishing the 
sound value. This clause, with the pro 
rata distribution clause and the 90 per- 
cent reduced rate contribution clause, 
are required where credit for sprinkler 
protection is desired.” 


Tenant Occupancy Risks 


Secretary Sweetland also spoke of the 
more careful estimating of rates on 
risks having tenant occupancies as being 
a departure from the general level of 
rates established in previous years. Re- | 
inspections of idle properties are con- 
ducted, he said, at regular and frequent 
intervals with a view to rerating. An- 
other feature pointed out is that munic- 
ipalities are showing more desire for 
improved fire protection and reduction 
in hazards chiefly as a consequence of 
the increase in rates promulgated in 4 





September, 1926. 


Calendars Caution Against Fire 


In the interest of fire safety in the 
home, the National Safety Council has 
this year issued for various mercantile 
and manufacturing establishments sev- 
eral million attractive calendars, the 
front of the monthleaf of each bearing 
the emblem of the council and the baci 
of each leaf bearing a home fire-preven- 
tion message written by Harry K. 
“Smoky” Rogers, nationally known as 
an able fire preventionist and as the 
“fire clown.” 

For each month Mr. Rogers prepared 
a set of precautionary measures to be 
taken against specific fire hazards in the 
home, such as electrical heating and 
cooking apparatus, matches, rubbish 
heaps, heating plants, etc. Each is at- 


tractively and very legibly printed, the 
printing on the back of the page quickly 
catching the eye as the page bearing 
the numerals. for one month is turned 
to reveal another page. 


H. C. EDDY, VETERAN 
MANAGER, IS DEAD 


LONG A CONSPICUOUS FIGURE 





Served for Many Years As Head of 
Western Department of the 
Commercial Union 





Henry Clay Eddy of La Grange, IIL, 
former western manager of the Com- 
mercial Union, died Sunday night at his 
home in the Chicago suburb. Mr. Eddy 
was one of the best known managers 
in the west and in his day was a big 
factor in the business. He retired from 
the Commercial Union management in 
1921. Mr. Eddy went to Chicago in 
1884 to take charge of the Commercial 
Union in the west and was continually 
in office until he retired. He was ac- 
tively interested in a number of the in- 
surance organizations. He was one of 
the founders of the Underwriters Sal- 
vage Company of Chicago and served 
for many years as its president. In fact, 
he was the president at the time of his 
death. William S. Warren of the Liver- 





HENRY CLAY EDDY 


pool & London & Globe was the first 
president and Mr. Eddy succeeded him. 

e€ was very much interested in this 
enterprise. For many years Mr. Eddy 
was chairman of the fire protection com- 
mittee of the Western Union. He gave 
the subject of fire protection much time. 
Mr. Eddy served as chairman of the 
governing committee at one time. He 
was particularly interested in the Under- 
writers Laboratories, was one of its 
founders and its first president. He be- 
came chairman of the board when W. 
H. Merrill was chosen president. He 
retained the title of chairman emeritus. 
One of the organizations in which he 
took a prominent part was the Fire Un- 
derwriters Association of the North- 
west. He served as president of that 
body. He took a great interest in the 
Life Members Society of the organiza- 
tion and was its president. He became 
a member of the Western Union May 
6, 1884. He was vice-president of the 
Union in 1894. Mr. Eddy at one time 
was a director and vice-president of the 
Western Adjustment. 


Mr. Eddy’s Early Days 


Mr. Eddy was born in Providence, 
R. L, May 9, 1848. He took a course 
in a military academy after he left the 
public school. When he was a boy he 
entered the Providence agency of the 
Home of New York. In 1867 he went 
to its head office in New York City, but 
resigned to establish an agency in Phila- 
delphia in September, 1871. In 1874 he 
went to the New York office of the 
Great American and from 1876 to 1881 





he was special agent for that company 
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50 


IHE business man who carries fire 

insurance alone is only getting 50% 
of the protection he should have. Profits, 
rent, high salaries and many other items 
should be safeguarded against the time 
when fire might bring his whole business 
to a standstill. 

And an agent gets only 50% of the 
profits he should have when he sells fire 
policies and does not stress Use & Occu 
pancy Insurance. 

Agents of this company are one hundred 
per centers. They believe in complete 
protection. Use & Occupancy insurance is 
no mystery to them. They know every 
phase of it, have studied its every advan- 
tage. Whenever they sell or renew a fire 
policy they tell the complete, convincing 
story of Use & Occupancy. No alert busi 
ness man neglects to take this important 
policy when it is properly explained to 
him. 
After all our agents’ unusual success 
with Use & Occupancy Insurance simply 
lies in knowing how to Tell Them in 
order to Sell Them. 





Executive Offices: 1 Pershing Square 


Western Dept. Pacific Coast Dept. 
CHICAGO SAN FRANCISCO 


























in New England with headquarters at 
Boston. He resigned that position to 
take a similar one with the old Phenix 
of Brooklyn where he remained until 
1883, when he went with the Commer- 
cial Union in New York and went to 
Chicago in 1884. 


Mr. Eddy’s Family 


He is survived by four children, 
George M. Eddy, a broker in Chicago; 
Mrs. Fred H. Sabin, wife of the former 
vice-president of the Inter-State Fire, 
who is now connected with the head 
office of the North British: Mrs. Louise 
E. Case and Henry C. Eddy, Jr. His 
daughter, Mrs. Case, lives at La Grange 
and took care of her father in recent 
years. He has two grandsons who are 
connected with insurance, William 
Sprague Eddy, advertising representa- 
tive of the “Insurance Field” in Chicago, 
and George M. Eddy, Jr., associated 
with the western department of the Fire 
Association, who has just been made 
Illinois special agent. There are two 
other sons of George M. Eddy, Sr. 
Capt. M. S. Eddy is commandant at 
Riverside Academy, Gainesville, Ga. 
John E. Eddy is located at Philadel- 
phia, being eastern manager of the 
Miehle Printing Press Company. 

Mr. Eddy was confined to his bed for 
some weeks. He had fast been failing. 
His last trip to the downtown district 
in Chicago was in the spring. 

The funeral was held Wednesday 
afternoon from Emmanuel Episcopal 
church at La Grange. 

Three oldtime Chicago managers were 
born in 1948: Mr. Eddy, W. S. Warren 
of the Liverpool & London & Globe and 
Thomas E. Gallagher of the Aetna. 


BLOCKS TENDENCY TO 
SEEK FAVORABLE COURTS 





The Missouri Supreme Court has sus- 
tained the appraisal in the loss on the 
Miller hotel at Minneapolis which oc- 
curred in 1921. The appraisers fixed 
the loss and damage at $30,000. 
Schwartzman Bros. were dissatisfied, 
but instead of bringing suit in Minne- 
sota they brought an action in Missouri. 

Certain Missouri lawyers have been 
in the habit of soliciting cases from 
other states, on the theory that the 
Missouri courts were more likely to give 
large judgments against insurance com- 
panies. In connection with another de- 
cision in the Supreme Court of Arkan- 
sas, the Miller hotel decision will tend 
to break up the practice of carrying suits 
around the country seeking points 
where the best verdicts can be ob- 
tained. Formerly Mexico, Mo., and 
Troy, Mo., were favorite spots for try- 
ing insurance cases, as these towns had 
a record of never returning a verdict in 
favor of a corporation. This precedent 
was finally broken and then a number 
of cases were taken to Arkansas. How- 
ever, the Arkansas Supreme Court de- 
cided that the law allowing service on 
the insurance commissioner applied only 
in favor of Arkansas citizens or cases 
arising under the Arkansas law. 

With the courts refusing to allow 
themselves to be used for extortion it is 
believed the practice of carting cases 
around the country hunting for favor- 
able tort is practically broken up. 


Sigler Rough Notes Representative 


Wayne Sigler has been appointed 
Michigan representative of the Rough 
Notes Company in charge of sales and 
service on the “1-2-3-4 System,” new 
accounting system for local agents. Mr. 
Sigler has had experience in the insur- 
ance business as an Indiana field man 
for the Grain Dealers Mutual and in the 
insurance department of the Farmers 
Trust Company, Anderson, Ind. 

A splendid service organization for 
users of the “1-2-3-4 System” is in crea- 
tion. Karl Rieke represents the Rough 
Notes Company on system work in IIli- 
nois, R. C. Shetter in Indiana, and Mar- 
tin J. McManamon in Ohio. More serv- 
ice men will be added soon in the middle 
west, and the service organization 
eventually will operate nationally. 





FIRE POLICY DOES NOT 
COVER TORNADO DAMAgG 





SHOW VALUE AFTER COLLApy 





Important Decision on Loss Where Pin 
Started a Moment Before 
Building Was Struck 





A much needed decision under 
fallen building clause of the Standarj 
fire policy has been rendered by t% 
United States Circuit Court of Appeg, 
in Chicago in favor of the Hart 
Fire in a suit on a mercantile stock » 
a building destroyed by the great ty, 
nado of March 18, 1925. Compania 
have been confronted with may, 
claims for damages not primarily dy 
to fire, and the decision of the Cirey 
Court of Appeals in the case of Ge 
J. Doll vs. Hartford clarifies the 
rights. The case came up from th 
United States District Court at Evans. 
ville, Ind., the Indianapolis law firm g 
Slaymaker, Turner, Merrell, Adams § 
Locke representing the company both 
in the trial and in the appeal. 

The plaintiff’s stock of goods was 
a brick building at Griffin, Ind., a tom 
that was completely wiped out by th 
tornado. Doll presented a claim on hi 
fire policy on the theory that fire starte 
a moment before the tornado struck. Tr 
fire continued and the goods were cop. 
sumed. In the trial court the jury a 
cepted the theory of the fire starting 
before the tornado and rendered a ver. 
dict for $8,000, the full amount of th 
policy. 

Verdict Was Reversed 

In the Circuit Court of Appeals the 
verdict was reversed and the rule wa 
laid down that the jury must find sep 
arately the value of the goods befor 
the tornado struck and their value after 
the building was demolished, it being 
held that the Hartford Fire is liable only 
for the value at the time the goods were 
burned; in other words, after they had 
been buried in the debris of the building. 
Thus the company is not liable for dam- 
age done by the tornado. 

The standard policy provides, “Ifa 
building or any part thereof fall, except 
as result of fire, all insurance by this 
policy on such building or its contents 
shall immediately cease.” ; 

The object, of course, of contending 
that a fire started a moment before the 
tornado struck is to sustain the insurance 
on the principle that a company is liable 
for damage caused by a fire that was 
burning when the insurance terminated 
Sympathetic juries may still hold on 
slender evidence that a fire started be 
fore the building fell, as they have m 
the past. In that respect the decision 
in the Doll case will not help the com- 
panies, which are still at the mercy o 
the juries. However, it does help the 
companies in two respects. First, it puts 
the burden on the plaintiff of establish- 
ing by reasonable proof the value of 
the property as it lies in the ruins, and 
second, it holds that the companies are 
liable only for such value and not for 
the value of the goods before they wert 
damaged by the collapse of the building 


Opens Eastern Branch Office 


W. D. Callaghan, Inc., one of Cleve 
land’s youngest and fastest growing 
agencies, has opened branch offices @ 
New York City and Philadelphia. The 
New York office is located at 76 Wit 
liams street in charge of Lee White, 
who formerly was assistant manager 0 
the insurance department for the Erit 
Railroad. The Philadelphia offtce is le 
cated in the Produce Exchange building, 
in charge of James Reynolds. 


J. T. Harding Bereaved 


John T. Harding of Chicago, special 
agent of the Millers National and pres 
dent of the Illinois Field Club, 18 
bereaved due to the death of his father 
in Chicago. The funeral was held Tues 
day. 
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Ins. Co. of America 





Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. | 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT Paciric Coast DEPARTMENT 
F. P. HAMILTON, MANAGER Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGE? 
CHICAGO ATLANTA SAN FRANCISCO 
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pendable. 


Strike While the 


Iron is Hot 


This old saying would not be particularly apropos, 
however, if hot iron was all that was left of your 
client’s plant — and he has just found that he was 
underinsured and coinsuror! 


Strike while the iron is hot, yes — but before your 
client’s iron is hot. 


Obviously the time to advocate an appraisal* is before 
the fire, not after. 


A Lloyd-Thomas appraisal* gives information that 
will prevent any loss due to underinsurance. 


It gives the true insurable value, is accurate and de- 
It will enable your client to know within 
a penny whether he is fully insured. 


It is your duty as a good insurance agent to see that 
your assureds are completely covered. Recommend 
a Lloyd-Thomas appraisal* now—tomorrow may find 
your client underinsured and his iron hot. 


*“WHAT IS AN APPRAIBAL? — 3 is a complete classified inven- 


of insurable property (except s 


, Merchandise and raw mate- 


tory 
rials). Each item of property is valued at today’s cost to replace 
new. The amount of accrued depreciation is determined and the 


sound insurable value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 


property. ) 
nearly every instance it calls for additional insurance.’ 





3rd—It makes for adequate insurance protection, 


for in 


The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 





4411 Ravenswood Ave., Chicago 
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NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 
To know that you have a 


company in your agency 
that has the facilities 


and desire to serve 
you. completely and 
satisfactorily? 








Fire Tornado 


Lightning Automobile Hail 


Rents Use and Occupancy 








UNION OF INDIANAPOLIS 
UNDER NEW MANAGEMENT 


PLAN TO IMPROVE FINANCES 


E. S. Goodrich and Associates Buy Out 
Woodsmall—Doeppers and Shiel 
Will Be Retained 


INDIANAPOLIS, Jan. 18—H. H. 
Woodsmall and associates of Indianap- 
olis have sold the stock of the Union 
of this city to E. S. Goodrich and as- 
sociates of Winchester, Ind. Mr. Good- 
rich is a brother of former Governor J. 
P. Goodrich, with whom he is inter- 
ested in many financial, public utility and 
industrial enterprises in the state. It is 
the announced purpose of the new in- 
terests to put the company on a sound 
financial basis and the paid up capital of 
$200,000 and $31,150 is now entirely 
represented by liberty bonds, cash and 
agency balances. 

Fred Doeppers will continue with the 
company as underwriting manager and 
E. H. Shiel as superintendent of agen- 
cies, both men having been with the 
company for the past six years. Mr. 
Doeppers is the son of a former officer 
and underwriter of the old German Mu- 
tual Fire which operated in Indianap- 
olis successfully for many years and 
was later reorganized as a stock com- 
pany finally retiring from the field 
through a friendly liquidation. Mr. 
Doeppers has also had local agency ex- 
perience. 

Has Been Successful 


Mr. Shiel is the son of a former In- 
dianapolis capitalist and has been suc- 
cessful in the field having built up a 
highly productive agency force for the 
Union. He has specialized in casualty 
underwriting. It is understood that he 
is also taking a stock interest in the 
reorganization. Both Mr. Doeppers and 
Mr. Shiel are young men and will make 
a strong home office and field combina- 
tion for the Union under the new inter- 
ests who expect to push the develop- 
ment of the company more aggressively 
than in the past. 

The Union operates under an Indiana 
special charter which was granted by the 
Indiana legislature in 1849 and was orig- 
inally operated as the Ohio, a change 
of control occurring in 1910 when the 
name Union was adopted. 


No Immediate Extension 


While special charter companies are 
not required to come under supervision 
of the Indiana department, the new man- 
agement of the Union intends volun- 
tarily to come under such supervision 
and will conform in all particulars with 
the requirements governing fire com- 
panies. While it is not proposed to enter 
other states in the near future the com- 
pany will be able to do so and may widen 
its field of activities when it gets its 
home state business well organized. The 
state department will make an examina- 
tion of the Union’s financial condition 
shortly. 

The Union will continue to operate 
as a non-affiliated company for the pres- 
ent and in the past has belonged at 
one time to the Bureau and at another 
to the Western Union. Under its broad 
special charter it can write all kinds 
of insurance and so has been writing 
all five automobile coverages in one 
policy, which it will continue to do. It 
will also write property damage, public 
liability and collision at a slight rate 
deviation, as it will also write plate glass 
at a little less than conference rates. 


Has 150 Agents 


The Union now has 150 agents in 
Indiana and Mr. Shiel estimates that 
in at least in 30 instances they are in 
the largest agencies in the town. As the 
company is non-affiliated it enters Union 
or Bureau agencies only for automobile 
and plate glass. 

Because of the ramifications of the 
Goodrich interests a large increase in 
new business of desirable character is 
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ANOTHER STATE IS TO 
CHANGE INSURANCE HE 


—_———_ 


ELECT NEW COMMISSION; 


Sam B. King Chosen Insurance Supp. 
visor by South Carolina Legislatu, 
to Succeed McMahan 


Sam B. King of Greenwood, §, ¢ 
has been elected insurance commissione 
of South Carolina by the legislaty, 
John J. McMahan was defeated by, 
vote of 100 to 44. The latter’s term g, 
pires on April 2 and it is presumed thy 
Mr. King will take office at that time 

Mr. King is president of the Southey 
States Realty Company and also om 
ducts a general insurance agency, i 
has been elected a member of the stay 
general assembly three times. In 19 
he resigned in order to become a cang. 
date for the office of insurance comm 
sioner, since the law of the state dog 
not permit the legislature to elect op 
of its own members to office. Mr, Me 
Mahan has been commissioner ing 
1921 and he was appointed to the pos. 
tion by the governor of the state 
succeed W. A. McSwain, who resignej 
He was re-elected consecutively in 19». 
24-26. 


Big Line Changes Hands 


PHILADELPHIA, Jan. 18.—The ». 
tire insurance line of the United G 
Improvement Company and its subsid. 
aries, which for years has been place 
through one of the large Philadelphia 
firms, has been transferred to Pilcer § 
Frank, New York brokers. It is gm 
ported here that Pilcer & Frank handle 
the insurance for the Philadelphia cop. 
pany in Pittsburgh at the time tht 
W. A. hompson, president of th 
United Gas Improvement, was the hea 
of the Pittsburgh firm. It is understoo 
that Mr. Thompson was responsible for 
the transferring of the business 
Pileer & Frank. Mr. Thompson wa 
at one time president of the Baltimor 
& Ohio Railroad and it is believed when 
he occupied that position he had the rai- 
road’s insurance taken care of by Pileer 
& Frank. 








assured. It is understood that the Good 
riches own or have large stock holt- 
ings in some 30 banks and trust com 
panies in the state. They own 26 tele 
phone companies as well as some 15a 
20 gas and electric companies as wél 
as blocks of stock in industrial enter 
prises. 

The new officers are E. S. Goodrich 
president; F. W. Dunn, secretary-treas- 


urer; E. H. Shiel, superintendent o 
agencies. 


Report on Pueblo, Colo. 


The report of the National Board o 
Pueblo, Colo., shows a gross fire loss for 
the last five years of $605,733. The al- 
nual number of fires for the five years 
averaged 402 with an average loss pet 
fire of $301, a low figure. The number 
of fires per 1,000 population was 9.2,4 
very high number, and the average los 
per capita of $2.77 a moderate figure 
In the principal mercantile district weak 
construction lacking in fire resistive 
features makes serious individual 
group fires probable in most of the 
block. The water supply is somewhat 
inadequate and the fire department & 
undermanned. The streets are of fairly 
good width, heights are low and acte® 
sability is good. In the minor mercal 
tile and manufacturing districts on¥ 
individual buildings could become i 
volved in fire. The residential distri¢ 
presents the usual flying brand hazarl 
of shingle roofs. 


Frank L. Sikes has sold his agency # 
Sciotoville, O., to W. W. Bauer of Porte 
mouth. Sciotoville is a suburb of Port® 
mouth. 
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‘Really a Correspondence 


Course on Fire Insurance!’’ 


Said one Fire Insurance Digest subscriber 
the other day. And he struck the nail on 
the head! 


Qualify as an Expert 


For The Fire Insurance Digest is a complete 








What the Digest Does for 
Others It Can Do for You 


“I believe it will be of unusual bene- 
fit to agents and brokers as it will 
clarify many points in adjustment 
practice which are sometimes the sub- 
ject of contreversy.”’ 
C. A. Rich. General Manager 
Underwriters Adjusting Company 
Insurance Exchange, Chicago, Ill. 


“A day or two ago I received number 
six of ‘Fire Insurance Digest and 
Question and Answer Service’ and I 
find pleasure in congratulating you 
upon it.”’ 

Frank L. Erion, Adjuster 
223 W. Jackson Blvd. 

Chicago, Ill. 








course on Fire Insurance. The 
Digest takes up in monthly install- 
ments the FIRE INSURANCE 
CONTRACT, analyzes it—explains 
it—and construes it so that anyone 
who reads the Digest can qualify as 
an authority on the CONTRACT. 


The more you know about the Fire 
Insurance Contract the better your 
chance of success whether you be a 
Daily Report Examiner, Special 


Agent, Local Agent, Loss Superintendent or 
Adjuster. 





There Are Hundred 
of Enthusiastic Sub- 
scribers Like These 


“We find this bulletin to be 
very instructive and useful for 
Insurance Adjusters, Brokers 
and Managers, as well. It is 
full of information of the 
greatest value to anyone sell- 
ing or _ writing insurance.’ 
Brummel Bros. 
175 W. Jackson Blvd. 
Chicago, 
“I just had occasion to use 
your service in connection 
with a suit to recover the re- 
turn of a fire insurance pre- 
mium. Your prompt attention 
to my request justified the 
cost of your service for sev- 
eral years to come.” 
Wm. Reeda, Reeda & Peace, 


awyers 
56 W. Randolph St. 
Chicago, Ill. 











Absolutely Different 


There is nothing like The Fire In- 
surance Digest. It is absolutely dif- 
ferent from anything at present at 
the disposal of insurance men. The 
Digest is not to be compared with 
any other educational service on the 
market. 


Ask Questions 


As a subscriber to the Service you 
are entitled to Thrasher Hall’s per- 
sonal answers to any insurance ques- 
tion. Thrasher Hall is an outstand- 


ing insurance man—an authority on the Fire 
Insurance Contract. 








PARTICULARLY 
VALUABLE TO 


(1) Company daily report examiners 
who may be asked questions concern- 
ing the policy contract by the Local 
Agents; 

(2) To Special Agents and Field 
Men who are almost daily catechised 
by their agents concerning the mean- 
ing of the conditions of the policy. 

(3) Those up-to-date local agents 
who thoroughly understand their busi- 
ness and who are always willing to 
learn something about the meaning of 
the contracts sold by them. (Is it any 
wonder that such agents are always 
successful business getters?) 

(4) Loss Superintendents; 

(5) Insurance Attorneys. 








Enroll NOW! 


In order to immediately effect a ma- 
terial increase in the number of our 
subscribers we are making a short- 
term special offer of one year’s regu- 
lar subscription to The Fire Insur- 
ance Digest including the Question 
and Answer Service the regular 
price of which is $6.00, for $4.50. 
This offer expires March 1, 1928. 
Use the coupon today. It will re- 
turn your investment many times 
over. Take advantage of this real 
opportunity. 


FIRE INSURANCE DIGEST 


and Question and Answer Service 


166 W. Jackson Blvd. 
ee ed 


Fire Insurance Digest, 
Room 728 
166 W. Jackson Blvd., 


Chicago 





ACT NOW! 
SAVE 


BEING ESTABLISHED 


| 


TO SELL UNDERWRITERSHIPS | 


Lincoln Lloyds Is Being Organized in | 
Chicago to Write Fire First, Later 
Casualty and Automobile Lines 


The Lincoln Lloyds is being organ- 
ized in Chicago and will sell underwrit- 
erships up to $300,000. Under the new 
Lloyds law, effective Jan. 1 in Illinois, 
a Lloyds must have the same amount 
in underwriterships as is required in 
capital of stock companies to do the 
same kind of business. The Lincoln 
Lloyds will write fire insurance as soon 
as $100,000 has been placed and when 
$300,000 has been placed it will take on 
casualty and automobile lines. 

L. Edgar Jerome, manager of the ex- 
tension department, will have charge of 
the sale. He sold over $500,000 of the 
underwriterships placed by Chicago 
Lloyds and already has an organization 
of 15 experienced men. About $40,000 
in underwriterships has already been 
pledged and the remaining $60,000 will 
probably be placed within 30 days. 

The Allied Underwriters, Inc., will be 
the attorney-in-fact and will handle the 
sale of the underwriterships. It has a 
capital of $50,000, partly paid up. J. L. 
Bayard, Jr., is president and Lindsay H. 
Miller is vice-president and treasurer. 
Mr. Bayard is a former banker, having 
been vice-president of the First National 
Bank of Vincennes, Ind., and was at 
one time president of the Indiana Bank- 
ers Association. Mr. Miller was a mem- 
ber of the firm of Kingsley-Miller Com- 
pany, dealers in automobile accessories. 
Offices have been opened at 1422-24 
Bankers building, Chicago. 


Fire Preventionists to Meet 


An all-day meeting of state fire pre- 
vention bureau officers will be held in 
Chicago Feb. 27, the day preceding the 
Northwest meeting in that city. Rollin 
M. Clark, assistant manager of the in- 
surance department of the United States 
Chamber of Commerce, will be one of 
the speakers. The full program is not 
yet known. The meeting is called for 
the purpose of exchanging ideas and ex- 
perience on the operation of the bureaus. 

Among the subjects scheduled for dis- 
cussion are: Town inspection work, 
news service, fire prevention on the 
farm, visual education and the operation 
of speakers’ bureaus. Other subjects 
probably will be added before the bu- 
reau officers gather. 


Springfield Increases Capital 


Stockholders of the Springfield Fire 
& Marine have adopted the recommen- 
dation of the directors that the present 
$100 shares be split into four shares each 
of a par value of $25. The capital will 
be increased from $3,500,000 to $4,500,- 
000 by the issuance of 40,000 new shares 
at a par value of $25 each to be sub- 
scribed at par. 


Hartford Agency Robbed 


HARTFORD, Jan. 18—A_ practical 
demonstration of the need for burglary 
insurance occurred in one of Hartford's 
leading insurance agencies when checks 
totaling over $7,000 were taken from 


January 19, 

















EGUN in 1848 and 

opened to the public 
in 1888, this menument 
to George Washington, 
the Father of his country, 
has become an historic 
landmark, a national 
shrine. 

Twenty-six years before 
the dedication of | this 
monument, the Home of 
New York was estab 
lished. Honesty of pur- 
pose and the practice 
the best principles 
sound, conservative un- 
derwriting through three 
quarters of a century 


have earned for it the 
attributes of Strength, 
Reputation, and Service, 


— = the safe in the office of Wakefield, Mor- 
ley & Co., insurance agents, 209 Pearl 
street. No sign of forced entry, nor any 
damage to the safe itself was found. 
The lock on the small cash drawer 
which contained the money and checks 
was broken, however. 

Whether the robbery was effected by 
expert professionals or was done by 
some one who had access to the offices 








Gentlemen: - 5 Zo 


Enroll me as a subscriber to the “Fire Insurance Digest and Question 
& Answer Service.” Begin my subscription with the July Number which 
is the first issue on the Fire Insurance Contract. I enclose my check for 
$4.50 in full payment in accordance with your special offer good until 
March 1, 1928. 





THE HOME 


INSURANCE COMPAN! 


NEW YORK 


—Seventy-fifth Anniversary Yar 
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Eugene Buss, Charles Rothier and J. 
Jano Wright were elected to the gov- 
erning board of the Cincinnati Fire 
Underwriters’ Association at the annual 
meeting. The other members are 
Thomas Wood and W. S. Hukill, whose 
terms expire next year. The board will 
organize the latter part of this week. 
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The Dangers of Guesswork 


Many a property owner would rather save the cost of an appraisal 
and guess at the amount of insurance he needs. If he guesses 
low—he will be under-insured. If he guesses high, he buys 
more insurance than he needs. In either event, he stands a 


good chance of wasting money. 





The insurance agent who urges his client to eliminate “guess- 
work”’ from the valuation on which his insurance is placed is 


rendering a real service to the client and himself. 


Valuations established by American Appraisal Service are 
based on accurately determined fact, not guess. They enable 
the insured to place and collect insurance on the basis of 
fact and not on the basis of guess and dicker. Many of the 
country’s leading agencies have standardized on the recom- 


mendation of American Appraisals. 


THE 


AMERIGAN APPRAISAL. 
GOMPANY 


Atlanta Cleveland Kansas City New Orleans St. Louis 
Boston Cincinnati Los Angeles Philadelphia San Francisco 
Baltimore Detroit Minneapolis Pittsburgh Seattle 

Buffalo Dallas Milwaukee New York Washington 
Chicago Indianapolis Syracuse Berlin, Germany 
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SECURITY FIRE 


INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 


























Are Your Clients 
Worth 15c Apiece? 





Silly question perhaps! But sometimes 
15c spent in the right way keeps a client 
—your client. 








A little service now and then is your best 
insurance against loss of clients. And that 
is just why the ‘‘Accurate Record of My 
Insurance Policies’? Book was designed. 








Give one to each of your clients so that he 
will have a place to keep a record of his 
insurance. They cost but 15c apiece in 
lots of 100, and this includes your name 
printed on the front cover! 









Fifteen cents spent in time may pay 1000% 
dividends. This little book is a business 
builder. Send for a sample NOW! 











Accurate Loose-Leaf Ce., 81 Nassau Street, New York City, N. Y. N. U. 1-5 
Gentlemen: My Clients are worth 15c, all right. I’m interested in your Book to Live Policy- 
holders, which costs only $15.00 per 100 with my name printed on the cover. Send me a sample copy. 
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1 SAYS BANKS HAVE PERFECTéRIGHT 
TO ENGAGE IN INSURANCE BUSINESS 







= 











E. THROCKMORTON of In- 
dianapolis, manager of the insur- 
ance department of the Washing- 


R. 


| who is president of the Indianapolis As- 
sociation of Insurance Agents, takes ex- 
ception to the attitude of the National 
i [f Insurance Agents on 
In a letter to President 


Association of 
| bank agencies. 


| ciation he says: 

| “TI have followed with much interest 
| the recent articles regarding the Bank 
|of Italy, published in the ‘American 
| Agency Bulletin.’ I have been amused 
to the point of mirth, at the attitude 
taken by the honorable and respected 
National Association of Insurance 
Agents and more especially by the Cali- 
fornia state association. 


Says No Reasons Are Presented 
“TI would deem from the battle that 
is being waged, by your good selves, 
that you consider it to be a crime of no 


ance field. 
single sound reason why a bank or trust 
company should not enter the insurance 
field. I would like to take this oppor- 
tunity to ask a few questions and re- 
juvenate your memory, which seems to 
have failed you most conveniently. 
Support of Right Principles 


“1. The National Association of In- 
surance Agents stands for the ‘support 
of right principles and ever opposing 
bad practices in the insurance business.’ 
Why, may I ask, is it bad practice for 
a well managed bank insurance agency 
to deal in all forms of insurance? Is 
this in violation of the aforementioned 
statement? Bank agencies are far more 
prone to uphold sound practices in the 
insurance and financial world than are 
the side liner and fly-by-night agent. 
Banks are organized under laws that 
must be complied with regardless of the 
cost while anv barber or mechanic can 
sell insurance and not be continually 
harassed by your organization. 


Says Banks Are Good Agents 


“2. Who, may I ask, is in a better 
position to know the needs of its clients 
and customers than the financial insti- 
tution with whom they are dealing? 
Also, who is in a better position to give 
advice as to soundness of company and 
selection of coverage than a reputable 
and time tried bank? There are many 
phases of our highly respected business 
that need our immediate attention far 
more than the mere entering of the in- 
surance field by bank and trust com- 
pany. 
Why Banks Are Favored 


“Let us review the following: 

“Banks are financially able to pay 
premiums more readily than the major- 
ity of agencies. 

“Banks know the actual insurable 
value of property as well if not better 
than most agents. 

“Banks maintain a well equipped legal 
department ready to advise and serve 
toward sound principles and coverages. 

“Banks have been and are constantly 
called upon to render free advice and 
service for clients for which they are 
greatly underpaid, and you in turn want 
the trust company or bank to send these 
self-same customers elsewhere to spend 
their premium money. 


Coercion Not Employed 


_ “There is _an_erroneots belief that 
financial institutions demand and com- 


| ton Bank & Trust Company of that city, | 


W. E. Harrington of the National asso- | 


small import when a decent and compe- | 
tent financial institution enters the insur- | 
You have failed to give one | 


— 
; pel customers requiring loans to Writ: 
| or place their insurance with the ban} 
| Such is far from correct. You will fing 
that the modern bank and trust cop. 
pany enters your field in a true spi) 
of friendly competitor and fully com. 
plies with the letter and spirit of th 
National association constitution, 
“You are quite inconsistent in yoy 
statement. The writer well remember, 
the time when he was field secretary 9 
the Insurance Federation of Indiana an 
also as president of the Indianapoj 
Fire Insurance Agents Association thy 
the most cooperation and best suppor 
was given by financial institutions, 


| Stands by Regular Organization 


| “Our agency was urgently solicited 

become a member of the local, state, ang 
| National associations by other insurang 
| men, who were justly desirous of oy 
| support. We do not regret that we ar 
members of your association nor do we 
regret the time and money liberally 
given in a good cause, but our rewar 
is the hammer and tongs weekly through 
our own publication. I often wonde 
whether or not the financial institutions 
of the country doing a legitimate ané 
legal insurance business should not with 
draw from the association that is con- 
stantly knocking them and form their 
|} own organization. 


Graver Practices Are Cited 


“Let us also review the following: A 
great amount of energy is being e- 
pended in keeping banks from having 
only their rightful share of a great bus- 
ness, but what is being done with: (1 
Side line agents from the national stan¢- 
point? (2) Automobile finance companies 
demanding coverage in their own com- 
panies? (3) Rebating by agents from 
the company side of the question? (4) 
Certain companies’ promiscuous appoint- 
ment of as high as 100 agents of the 
non-recording and department store 
credit manager type to control a volume 
of business? 


Swallowing Too Many Camels 


“These things are of far more import 
than a well trained and conscientious 
insurance department being operated by 
a bank. It seems to me that our asso 
ciation is gagging at the gnat and swal- 
lowing a whole desert full of camels in 
this instance. There are very few aget 
cies of the so-called legitimate agency 
type who do not have some sort of 2 
building and loan association or finance 
company in connection with ther 
agency. I have in mind a certain highly 
respected and well organized local board 
in one of our northern states who pride 
themselves on the fact that there is not 
an agent in their city who does not be 
long to the local, state and national 
organizations. 

Allied With Other Institutions 


“Eighty percent of these self-samt 
agents have a finance, building and loan 
or loan association in connection with 
the agency. Will you kindly inform me 
as to just where the distinction lies be 
tween a financial office being in the 
insurance business and an insurance Ol 
fice being in the financial business? Ou 
agency stands for a stronger association 
and for all that is good in the insurante 
field. We are not rebaters. We havent 
100 non-recording agents or brokers 
We donate time and money to you 
cause and—we are tired of being cot 
tinually rapped for doing our duty. # 





you do not approve of our being in you! 
. ” 
business, why take our money? 








W. J. Horan to Return West 


W. J. Horan, who has been supervisor 
of the loss department for the Northern 
of London at its home office in New 
York since March last, prior to which 
| he held a like post at the Chicago divi- 





| sional office of the company for several 

| years, has resigned as of Jan. 31, whet 
he will return to the west, becomimg 

| supervisor of the loss department of 

| Transcontinental at its Chicago 
quarters. His successor with the North 
ern has not yet been selected. 
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A room in this building 

at Evans Mills, N.Y., 

housed the Agricultural’s 
first office 








Keeping faith 


: € 
2 with our founders 
r do we 
liberally 
throug 
Pte w HREE-QUARTERS of a century ago a group 
ate an . of insurance pioneers founded the Agricultural 
is ‘con. Insurance Company. Men of high principles, they 
'm. their laid down basic fundamentals of dependability, 


= honesty, and square dealing. 



















































ing A Through war and peace —through business pan- 
hanna ics and years of plenty, the Agricultural has kept 
~- 7 faith with those founders. By living up to their rigid 
al stan¢- standards we have cemented real friendships with 
a agents and policy holders alike. 

iS a From the early days of a struggling organization 
hey to the age of knowledge from experience, we have 
it store constantly been on the watch to maintain an envi- 


L volume able reputation for fairness and reliability. 


mels 


We are proud of that reputation. And we will 
Be ms strive always to merit the confidence and coopera- 


rated by tion of everyone with whom we do business. 
ur asso 
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An Open Letter to 
Harmonia Agents-- 


Digging Up Leads 
for New Business 


Each advertisement of The Harmonia Fire 
Insurance Company during 1928 will contain a 
suggestion for digging up prospects for the 
various lines of insurance. 


The insurance field is a fertile one. Agents 
who are constantly on the alert can find many 
ways to increase business. These suggestions 
will be business building ideas. 


For instance: In January remind your 
clients about starting the new year right in- 
surance-wise. Write to each name on your 
list of those already insured in your agency 
and to your prospect list. 


The Harmonia Fire Insurance Company has 
a letter suggestion along this line for Har- 
monia Agents who write for it. It will help 
stimulate business. 


In territories where The Har- 
monia Fire Insurance Company 
is not already represented, appli- 
cations from reputable agents for 
representation will be considered. 










HARMONIA 


Fire Insurance Company 


NEW YORK OFFICE 
59 MAIDEN LANE 








| | 
RENT] | ™ 
INSURANCE. 
COMPANY 


of HARTFORD, CONN. —_ 


of London 





HENRY W. GRAY - 
HARTFORD, CONN. 


President 
HENRY W. GRAY, U. S. Manager 


Hartford, Conn. 
CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 1 


223 W. Jackson Blvd. 
Chicago, Illinois 


CHARLES E. DOX, Manager 


Western Department 


223 West Jackson Boulevard 
Chicago, Illinois 


GEORGE O. SMITH, Manager 


GEORGE 0. SMITH - Manager San Francisce 
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London & Lancashire 
Insurance Company 
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CRUST IS GETTING THIN FOR THE 
SPECULATIVE LONDON LLOYDS GROUPS 


—. 








merce” declares that the past week 
or so has developed a very marked 
stiffening in rates for excess loss covers 
particularly for the classes that have | 
been written by speculative groups oi 
London Lloyds. This particularly 


A New York “Journal of Com- 


is 


with floaters. 
merce” says: 

“An investigation as to the causes cre- 
ating this condition brings to light that 
the aggregate of the losses which have 
been, handed to the speculative Lloyds 
groups under these forms run into many 
nillions of dollars. While all the de- 
tails of these losses are not yet known, 
it is estimated by some of the fire in- 
surance executives that 
will run into very large figures. 


The “Journal of Com- 


Not the Marine Groups 


“The groups of Lloyds underwriters 
who plunge in these classes of risks are 
composed of individual underwriters, 
who are also engaged in the business 
of marine underwriting, and the special 
deposits required by the Board of Trade 


rine obligations and do not apply to the 
excess of catastrophe losses written by 
the speculative groups. The implied 
understanding that while the obligations 
of the underwriters at Lloyds, London, 
are individual and not general, the other 
members are pledged to prevent bank- 
ruptcy of an underwriter, also applies 
only to marine undertakings. 


Losses Have Been Heavy 


“The excessive losses which have 
been suffered by the speculative Lloyds 
group which, because of their extra size, 
have come into prominence during the 
recent months, include the following: 

“The St. Louis tornado loss, estimated 
Lloyds This about 


groups. includes 


the Continental’s excess contract and by 


the Buffalo, through its reinsurance in 
the Continental; about $175,000 under 
the National Union’s excess cover; 


about $400,000 through the Northwest 
National’s cover, and other large items 
from several companies. 


Automobile Warehouse Loss 


“The 59th street automobile ware- 
house fire resulted in a loss to the spec- 
ulative Lloyds London syndicates 








} 
| 
| 
| 
| 
| 
| 
the aggregate | 
| 
| 
| 
| 
| 


and the deposits with the committee of | 
Lloyds are for guarantee of these ma- | 


at from $1,400,000 to $1,500,000 to the | 


$400,000 loss handed the Lloyds through | 


of . 


<a 
about $790,000. This was composed ¢ 
the following losses for Lloyds Unde 
various excess loss contracts, viz: 


| Railroad syndicate, $180,000; the Frank. 


lin National, $130,000; the Continengy 
$25,000; the Globe & Rutgers, $100.9 


: . -'* | others aggregating $355,000. 
true with excess covers in connection | cere ” 


Heavy Ficod Loss 


“Probably the greatest loss as the » 
sult of any one disaster, which has bee 
handed the Lloyds, London, underyy, 
ers under these excess loss covers, te 
the Mississippi flood losses on cot, 
The two cotton underwriting syndicata 
the Cotton, Fire & Marine Underys. 
ers (the Seibels pool) and the Cott. 
Insurance Association, each had con. 
tracts by which Lloyds London took g 
loss by one disaster in excess of $9, 
000. As a result the Lloyds underyy. 
ers were called upon to pay and in ths 
instance have already paid over $3,599. 
000. 

Other Recent Losses 


“Otker comparative 


recent — sever 
losses, by reason of these excess og 
| covers, include the Pittsburgh dp. 


| goods loss, the big woodworking lpg 
on the Pacific Coast. In addition, ther 
|are many moderate excess losses ¢ 
Lloyds in recent months which hap 
not come specifically to public attentig 
Further back there were the great @ 
loss. on the Pacific Coast and the Floré 
hurricane, each of which ran well ing 
the millions. 

“The present hardening of the mark 
for these forms of excess loss cover i 
but an indication of how hard thes 
speculative Lloyds London groups hay 
been hit and the drain on their 
sources to meet the obligations whid 
thus far they have been able to met 











Crust Is Getting Thin 
“These are not the forms of contrats 
which are considered in the impli 
support agreement among the Lloyé 
underwriters and in view of the million 
| that these speculators have already bes 
called upon to pay the careful exer 
tives of companies regard the sudde 
jump upward in the rates asked asa 
indication that the crust is getting tha 
The executives now realize that claim 
against unadmitted reinsurers, whether 
sevch are in negotiations or in court 


tions, cannot be considered as asset 
when making up departmental state 
ments.” 
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CHANGES IN THE FIELD 








ARRANGEMENTS FOR OHIO 





Atlas Announces Plans for the State 
Following the Death of John M. 
Neuburger 





Following the death of John M. Neu- 
burger, state agent of the Atlas 
Albany in Ohio and West 
O. F. Gibbs, special agent, has been ad- 
vanced to the state agency succeeding 
Mr. Neuburger. He has been with the 
Atlas for about five years. He was for- 
merly connected with the Ohio Inspec- 
tion Bureau and is a trained rating and 
service man. John F. Roberts, special 
agent, will continue with the company 
in his same position. 

A. W. Schmadeke, who formerly trav- 
eled for the Northern Assurance in 
Michigan, has been appointed special 
agent of the Atlas and Albany in Ohio. 
After leaving the Michigan field he was 
located at Orland Park, Ill, as a local 





agent. 


and | 


Virginia, 


| MICHIGAN FIELD REARRANGE) 





| North British Group Divides Field Int 
Eastern and Western Division— 
Fleet Split 





Under a rearrangement of its Mich 
gan field with a view to increasing t 
service to local representatives, ® 
| North British group has divided & 
state into two divisions, the eastern at 
the western. t 

As state agent, C. A. Da Foe 
supervise the former for the Not 
British, Pennsylvania, Mercantile, Com 
monwealth, and Homeland, being * 
sisted by Special Agent S. L. Edwaré 
both making headquarters at Detrot. 

The western territory will be ué 
the jurisdiction of State Agent N. L 
Spencer, with Special Agent L } 
Goodall as his lieutenant. Both # 
travel out of Lansing. Mr. Goodall 
former inspector for the North B 


‘group in Michigan, in which conn 
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ion he is succeeded by W. L. Nolen, | ing for the company in North 5 §_ AAT AGREE LE AGERE LEAS PLEA AEE NE IOP EAR eR Be 
eed be 


recently with the Tennessee Inspection 


Bureau and regarded as an unusually | 


competent man in his line. 
H. M. Tisdale, formerly Michigan 
state agent for the North British and 


| 


the Homeland, was recently called to the | 


head office of the companies in New 
York City as assistant general agent in 
the western department. 


Cc. L. Cantrell 


C. L. Cantrell has been appointed spe- 
cial agent for the farm department of 
the American of Newark in Missouri, 


with headquarters in Kansas City. Mr. | 
Cantre!l was formerly in the local agency | 


business in Lees Summit, Mo., and pre- 
yous to that traveled in Kansas as a 
epecial agent for the Fidelity-Phenix. 
oF 


V. K. Proctor 


y. K. Proctor, who has been con- 
nected with the Indiana_service office 
of the National Union Fire, has been 
appointed special agent of the company 
jn that state. 


A. F. Selden, E. M. Mallory 


The Virginia Fire & Marine an- 
nounces the promotion of Alfred F. Sel- 
den, Jr., from state agent for North 
Carolina at Raleigh to agency superin- 
tendent for the southeastern states with 
headquarters at Jacksonville, Fla. Mr. 
Selden will have his office there at 801 
Graham building. He had been travel- 





for the last ten years. E. M. Mallory, 
Jr., succeeds him at Raleigh. Mr. Mal- 
lory will have the title of special agent. 
He was previously special agent for 
West Virginia and southwest Virginia. 





John Marsden 


John Marsden, who has been special 
agent for the Royal Exchange for West 
Virginia, with headquarters at Pitts- 
burgh, has been appointed to succeed 
Paul R. Benson, former special agent 
for Providence Washington, and will 
continue headquarters in the Union 
Bank building, Pittsburgh. 


V. H. Burke 


V. H. Burke, who represented com- 
panies of the Crum & Forster group 
and others in a local agency at Paines- 
ville, O., has been made a special agent 
for the Crum & Forster companies in 
Ohio. 


H. J. Kirkham 


H. J. Kirkham, who served for sev- 
eral years as an inspector for the IIli- 
nois Inspection Bureau in southern Ohio, 
is now special agent for the Great Amer- 
ican in Ohio. 


Norman I. Phillips 


Norman I. Phillips, special agent of 
the Chicago Fire & Marine in New 
York, New Jersey and Pennsylvania, 
has resigned. 








VIEWED FROM NEW YORK | 


By GEORGE A. WATSON 








BOYLAN IN NEW POSITION 


William F. Boylan has been appointed 
by the St. Paul Fire & Marine as spe- 
cial eastern representative. This ful- 
fills the need which has developed since 
the company’s rapid growth in the 
jewelers block and inland marine lines 
in the eastern field. Mr. Boylan, in ac- 
cepting this appointment, resigned as 
New York manager of A. F. Shaw & 
Co., general agents of the St. Paul, and 
will devote all his time to the interest 
of that company direct. Mr. Boylan 
will continue the active management of 
the jewelers block business of the com- 
pany, in addition to supervision over the 
company’s agents in the eastern section 
with respect to “all risk” business and 
other inland marine writing. Mr. Boy- 
lan opened the New York office of A. 
F. Shaw & Co. in 1925, and has suc- 


| 


ceeded in building up a large business. | 
Mr. Boylan will also handle the affairs | 


of the Mercury, which is controlled by 
the St. Paul Fire & Marine. 
* * * 
MORE ECONOMY SEEN 
The insurance department is one of 
the four divisions of New York state 
government that will be conducted at 
less expense this year than in 1927. The 
estimated saving for the ensuing 12 














pensation unless offices having salaried 
officials would restrict their acquisition 
costs to the same percentage basis and 
regulation as was proposed to be en- 
forced for the agencies. It is charged 
that the discontinuance of the 10 per- 
cent brokerage limitation in what was 
formerly known as the congested value 
district was done without any justifica- 
tion. It is said that this makes the 
broker carry part of the load of con- 
flagration hazard simply because the 
companies were unable to get the proper 
premium rate proportionate to the haz- 
ards. It is contended that the cost of a 
well conducted brokerage business with 
sidelines is above 10 percent of the 
premiums. 
SS 
BAD LOSS AT ASBURY PARK 


The loss to companies interested in 
the destruction of the Asbury Park, 
N. J., Casino, which burned Jan. 11, is 
estimated at 85 percent of the insurance 


, involved, $150,000. The entire schedule 


months will be $8,101. The decrease, | : - : ~ 
|}companies withdrew from the city 


according to Governor Smith, is 
“brought about by efficient management 
and reduction in rentals.” Last year the 
Operating cost of the department was 
$756,086. The anticipated revenue from 
the department for the ensuing fiscal 


carried by the city upon the destroyed 
and adjacent structures is close to $800,- 
000, all of it placed with local agents of 
the city. This is the second bad fire 
that has taken place in Asbury Park 
within a recent period and has made 
underwriters none too partial toward 
business of the community. Several 


within the past two years, feeling that 


|its fire fighting facilities were not all 


year is placed at $2,000,000, while the | : 1 1 
| at the head office of the Great American 


Motor vehicle tax is expected to pro- 
duc $28,600,000. 
* * * 
DISCUSS AGENCY RULES 


There has been much discussion 
among the New York agency offices 
about the possible enforcement of the 
Eastern Underwriters Association rule. 


that the fire insurance agencies of the 
tty of New York form an organiza- 
tion to protect their interests against 
drastic action under the E. U. A. rule. 
0 active steps have been taken al- 
though there have been rumors circu- 
lated to that fact. Some of the offices 
iitimated that the New York agents 
Would stand for no readjustment of com- 





they should be. 
x* = 9 


L. B. SANDERSON DIES 


Lawrence B. Sanderson, an examiner 


and at one time its special agent in 
West Virginia, died at his home in 


| Brooklyn last Saturday. He had been in 


the service of the company for 22 years 
and was held in high esteem by his em- 
ployers. 

we. + 


+ f : FIRE LOSSES SEVERE 
here has been a revival of the idea | 


| Fire losses during the past two weeks 


have been severe, but managers assert 
not beyond what might be expected at 
this season of the year, and particularly 
in view of the extreme cold weather that 
prevailed. It may be, as some under- 
writers contend, that the moral hazard 
entered into many of the claims, mef- 








L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $2,525,401.25 
RESERVES .... . . 6,579,937.74 
TOTAL ASSETS (JAN. 1, 1927) 9,105,338.99 














chants concluding to sell out to the in- 
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¥ surance companies once the holiday 
: trade Was over. The outstanding cause 
na was the driving of heating plants beyond 
‘9 their capacity. With the advent of 
warmer weather companies feel there 
will be a marked reduction in the num- 
ber and seriousness of losses. 
’ 2 

MOHAWK STOCK SUBSCRIBED 

The entire 40,000 shares of the Mo- 
hawk Fire of New York City, being 
formed as a running mate of the Im- 
porters & Exporters, has been  sub- 

f scribed at $50 per share, creating thereby 
ti a capital of $,000,000 and a surplus of 
like amount. 


* * * 
PROHIBITION DEPRECIATION 


if In an important decision just rendered 
the Court of Appeals of New York 
upheld the proposition that in measuring 
‘ye the damage sustained by fire by prop- 
erty formerly used for the manufacture 
of liquor, the effect of the national pro- 
q hibition law must be taken into account 
v when figuring depreciation. 
if} * 


L€ NEW YORK CITY LOSSES 

Fire losses in New York City last 
; year, according to figures just issued by 
a the New York Board, totaled $20,605,- 
273, as against $27,951,055 reported for 
‘ 1926, a decrease of more than 26 percent. 
Ay On the other hand, losses along the New 
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TENANTS OF THE INSURANCE 
CENTER BUILDING 
Commercial Underwriters Corporation 


Missouri State Life Insurance Co. 
London & Lancashire Indemnity Co. 


















Automobile 
H. M. Robinson Co., Adjusters 
Whitaker & Jackson 
National Lumber Mutual Ins. Co 
Indemnity Mutual Credit Insurance Co. 
Buenemann & Knapp 
Charles A. Russell Co., Adjusters 
Conservative Life Insurance C 


tive Life 
National Underwriters’ Corporation 
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Miles & Miles, General Agents, Unien 


‘0 
Wm. E. Forde. General Agent, Conserva- 


Jersey water front reported to the board 
were $1,546,849, greater by 57 percent 
than those suffered in 1926. 
SS 
NIAGARA FIRE STATEMENT 


The new annual statement of the 
Niagara Fire shows admitted assets $24,- 
53 


year. The net surplus is $8,157,630, a 
gain of $2,115,672. The unearned pre- 
mium reserve decreased approximately 


| $192,000 and now stands at $11,096,085. 


39,772, an increase of $2,101,465 for the | 


With its capital of $3,000,000 the com- 
pany now has a surplus to policyholders 
of $11,157,630, and is in a strong finan- 
cial position. 





AS SEEN FROM CHICAGO 














SALVAGE ACTIVITY STARTED 


While the Underwriters Salvage 
Company of Chicago has had a com- 
paratively light season during the fall, 
the cold winter months caused a num- 
ber of fires and the building is being 
stocked with goods of various kinds. 
The fact that fires were rather infre- 
quent during the fall naturally reflected 
in the work of the salvage company. 

The Underwriters Salvage Company 
recently took over a large grocery stock 
from St. Louis and has other stocks 
ready for handling. There is a strong 
market for salvaged goods especially if 
they are in good shape. Merchants are 
not purchasing large stocks to keep on 
hand. Largely in the country districts 
merchants desire to get a fairly good 





i 





class of goods and if they can sell them 
at a comparatively low price they move 
readily. Manager W. P. Forbush of 
the salvage company has no difficulty 
in disposing of stocks to selected buy- 


ers. 
* * * 
NEW BUILDING WORK STARTS 


The new building of the Under- 
writers Salvage Company of Chicago 
at 215-23 South Laflin street will be 
delivered to the organization in Au- 
gust. The Salvage Company is in no 
hurry to move and has a year more 
on its present building lease at 771 West 
Jackson boulevard. The bond issue of 
$200,000, first mortgage 6 percent bonds 
on its new structure was oversubscribed 
by mail. The building when completed 
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CHICAGO 





HERE .. Inthe Heart of 
Chicago’s Insurance 
Center is Office Space at 
Unbelievably Low Rentals 


HEREVER you are — whatever you 
we are paying for rent . . . you ought 
vil ‘im to consider the Insurance Center 
ilies ih Building. This newly erected 16-story struc- 
ee os ture offers every convenience for insurance 

: organizations. It is designed for maximum 
light and air—individual offices and suites 
are planned for greatest efficiency—the lo- 
cation opposite the Insurance Exchange 
Building and in the heart of Insurance Chi- 
cago—And the rent is unbelievably low— 
you are certain to profit by 


A floor plan will be glady JACKSON 
sent you on request. Just eel — 
phone Mr. R. B. Witwer, ses St = \ 
Harrison 5080 or Central 


INSURANCE CENTER BUILDING 


NORTHWEST CORNER OF WELLS AND VAN BUREN STREETS 
FRANKENSTEIN & CO., AGENTS, 110 SO. DEARBORN STREET 
TELEPHONE CENTRAL 5753 
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[SS 
will be worth $350,000. The lang 
valued at $75,000. The Underwrs., 
Salvage Company has no outs ig 
obligations and has a cash Surplus y 
$153,000 above its capital of $100,0 

The excavation has been complet 
and the foundation work will 80 & 
as soon as weather permits. The bul 
ing will be a six-story and baseme, 
brick structure with mill Constructig 
and wil! have automatic sprinkler equ, 
ment. The new quarters will be amp 
te provide for the demands of the [ 
lerwriters Salvage Company. Manape 
W. P. Forbush, who is an expert mz 
in his line, designed the structure whig 
ent building. 
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PLANS OF NEW COMPANY 


Harold W. Letton of Chicago, Unity 
States manager of the Netherlands ay 
vice-president of the Great Lakes, yy 
is chairman of the organization comm. 
tee of the new fire insurance compay 
of Chicago to be known as the Fire };. 
surance Company of Chicago wig 
authorized capital $2,000,000 and $3.0. 
000 surplus, is now engaged in acquaiy. 
ing a large number of leading meng 
the city with the purposes of the cop. 
pany and its possibilities. The orgay 
zation committee is establishing a ge. 
eral committee which will suggest; 
board of directors with 17 men prom. 
nent in Chicago and in the state. Ther 
will be a meeting about the first g 
February of this general committee, 

Mr. Letton is receiving a very gene. 
ous response from leading men of Ch. 
cago to the organization of a compa 
W. C. Cook, who is secretary of the o-. 
ganization committee, has had a larg 
experience in financial work. The pp 
motion activities are centered in the Ii 
nois Investment Company office, room 
1800, 208 South La Salle street, Ci 
cago. If the Fire Insurance Company 
of Chicago meets with success in it 
promotion undoubtedly another com 
pany will be organized as a runnig 
mate. 

es ¢ 
CHICAGO BOARD MEETING 


The Chicago Board at its ann 
meeting by an overwhelming vot 
adopted the plan recommended by th 
executive committee, reclassifying bre 
kers, extending the limits of the cor 
gested district, limiting supervision ove 
Class 2 agents and fixing the commis 
sions. The vote in favor of the measure 
was much stronger than even its ardent 
advocates hoped for. Penalties for pay- 
merit of excess brokerage or commission 
by Class 1 members were fixed at? 
maximum of $500 for the first offense, 
$1,000 for the second, $2,000 and sue 
pension from the Board for six months 
for the third. Penalties for violation o 
part of other class of members were 
fixed at $100, $200 and $300 respectively. 
One of the surprising features was the 
fact that so many western managefs 
who are Class 1 members voted for the 
new rules. Evidently they felt that these 
were a step in the right direction even 
if Class 1 commissions were not reg 
ulated. 

August Torpe was reelected president, 
Fred J. Sauter, vice-president, A. 
Tenkisson, treasurer. W. T. Bisbee, 
I. A. Grossman and C. R. Tuttle, wert 
elected on the executive committee 
George R. Bowman and J. I. Naghtes 
were elected on the patrol committe 
A. M. Blumenthal, acting secretary wa 
elected secretary. He joined the or 
ganization February, 1901, as an inspec 
tor and has been working in various d 
partments. J. J. Van Every, who 8 
retiring from chairman of the patrol 
committee was presented with a gold 
star. F. X. Cloidt, retiring treasure 
was given a pair of gold cuff links. 

os rr 
LUNCHEON TO PAST PRESIDENTS 


Preceding the annual meeting of the 
Chicago Board last week, a luncheo® 
was given at the Standard Club by the 
board in honor of its past presidents 
The list includes ten names as follows: 
L. O. Kohtz, 1908; C. N. Bishop, 1909; 
C. S. Pellet, 1911; H. G. Buswell, 1915; 
O. E. Aleshire, 1918; W. E. Higbet 
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- W. E. Wetherbee, 1922; L. M. 
brake, 1923; A. L. Wolff, 1924; J. I. 
if ten, 1926. 
Nagi talks were made by L. O. 
Kohtz, C. N. Bishop and O. E. Ale- 
shire. C. S. Pellet and W. E. Higbee 
were out of the city and were the only 
absentees. . #2 
FRANK JONES TO SPEAK 


George H. Parker, manager of the 
Kentucky Inspection Bureau, was not 
able to be present at the meeting of 
the Association of Fire Insurance Exam- 
iners in Chicago this week, Frank H. 
Jones, manager of the Illinois Inspection 
Bureau, is taking his place. 

* * * 


AUTOMOBILE’S CHICAGO MEETING 
A meeting will be held in Chicago 
for the western representatives of the 
Automobile of Hartford Feb. 7-10. At 
this gathering representatives of both 
fre and marine departments will con- 
yene. Among those who will attend 
from the home office are Vice-president 
Alfred Stinson, Vice-president J. K. 
Hooker of the Standard Fire, Secretary 
Olaf Nordeng, Secretary E. J. Perrin, 


Assistant Secretary Clarence T. Hub- 
bard and Assistant Secretary R. R. 
Stone. 


* * * 
STAFFORD IN NEW POST 


W. Russell Stafford has been placed 
in full charge of the insurance depart- 
ment of the Security Discount Com- 
pany, Chicago firm located at 155 North 
Clark street. Mr. Stafford spent seven 
years as a casualty underwriter in Rol- 
lins, Burdick & Hunter, served the 
Commercial Casualty for two years, and 
for sometime was a special agent of the 
Republic Casualty, traveling Illinois, 
Wisconsin and Indiana. The depart- 
ment will do a general insurance busi- 
ness, 

*x* * * 
cooK COUNTY CLUB MEETS 


H. L. O’Brian, special representative 
of the A. D. T. Service, Chicago, ad- 














OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men. 

Advertisements which are re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
current issue. 

@ “Opportunities” advertisements 
are $5.00 an inch for one inser- 
tion. 


The National Underwriter 
Chicago 








MICHIGAN LOCAL AGENCY 
POSITION WANTED 


situation Wanted—Young woman with seven 
years’ experience in general insurance wishes 
position in Michigan local agency. Capable of 
taking full charge of office. University grad- 
wate. References. Address D-20, care The 
National Underwriter. 








Personal—Paul Chester 


Will Paul Chester, former Chi- 

cago Adjuster, please commu- 

nicate with D-22, care The Na- 
tional Underwriter. 

Reis. 











Field Position Wanted 


Man with six years Insurance Expe- 
rience (Fire and Casualty) desires 
fixed position. Familiar with Wiscon- 
sim and Minnesota territories. Address 
D-24 care The National Underwriter. 


ee 











Special Agent Wanted 


A stock automobile insurance company is 
looking for a producer with a following in 
Northern Illinois at present. Only a live, 
sober go-getter who can show results need 
apply. Give full particulars in first letter. 


Address D-25, Care The National Under- 
writer, 
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dressed the meeting of the Cook County 
Field Club last Monday on “Fire Pre- 
vention vs. the Human Element.” The 
major portion of Mr. O’Brian’s address 
Was given over to an explanation and a 
demonstration of the Aero automatic 
fire detector and alarm system. Mr. 
O’Brian said that the watchman in a 
manufacturing or mercantile establish- 
ment is a much abused person whose 
reputation is at stake half the time, and 
argued for his elimination altogether. 
Instruction in schools is available to 
watchmen, Mr. O’Brian said, but even 
the best watchman is a human being 


| and, therefore, is not as accurate as an 


electrically operated fire alarm device. 

Chief Frank McAuliffe of the Chicago 
fire patrol was present at the meeting 
and made a brief talk on sprinkler sys- 
tems and automatic fire detecting de- 
vices. “Firemen consider an unsuper- 
vised sprinkler system a useless contrap- 
tion,” the chief said. At the end of his 
adress he announced the house-warming 
to be held in the new fire patrol station 
at 200 South Desplaines street today 
(Thursday). 

* x * 


PLANS FOR NORTHWEST MEETING 
President Ralph Rawlings of the Fire 
Underwriters Association of the North- 
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SVPER —-AVTUMATIC 
A Calculating Machine 


Clearance is automatic 
—lightning fast elimin- 
ating all handle “crank- 
ing.” 


TO MULTIPLY 
PRESS ANOTHER 
KEY 





Multiplication also is auto- 
matic—result appears instan- 
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Hotel Directory | 











Roem without Bath-- 
$2.00 and up 


Double Room with Bath— 
$4.00 and up 
Marble Coffee Shop | 
TABLE DHOTE 











| CHOTEL 





MUEHLEBACH 











KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 




























HOTEL FORT SHELBY 


LAFAYETTE AND FIRST 


DETROIT 


Whether your choice be one of the many very com- 
fortable rooms at $2.50, $3 or $4 or one of the richly 
furnished suites in the 22-story recent addition, whose 
sunny bay windows give an entrancing view of city, 





river and Canadian shore, you 
will enjoy a special sense of 
value in Hotel Fort Shelby. 


All rooms have Servidors. 
Convenient to all down- 
town; principal shops al- 
most at the door. Garage 
in connection; cars deliv- 
ered without service charge. 
Excellent facilities for con- 
ventions. 


Brochure on request. 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
[insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 
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When Saag 
Omaha 


Hotel Conant 


New— Fireproof 


250 Rooms with Bath 
Rates $2 to $3 























CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Room without Bath with private Leva- 
50 and up. Rooms with Bath, Shower 


Rates: 
tories $1. 
or Tub $2.50 and up. 


B G. KILL, Mer. 




















The A & H Review 
Is THE 
ACCIDENT AND HEALTH 


MAN’S PAPER 


$2.00 A YEAR CHICAGO 































NEW 
NICOLLET 
HOTEL 
Minneapoills 
The Northwest's 
finest — 600 
rooms with bath 
or connecting. 





Every room an outside room. Fin 
Rallroom in Northwest. Evesy facility 











for conventions up to 1,500. 
ROOMS 
257 at $3.59 
41 at 4.00 


" 38 at 5.00 
and Special Rooms at $€ to $9. 
W. B. CLARK, Manager 





















THE NATIONAL UNDERWRITER 


January 19, gy 




















=e TOKIO 


4) MARINE AND FIRE INSURANCE COMPANY, Limited 


i United States Fire Branch: 80 John Street, New York 
~ J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agt. 


es U. S.—Statement December 31, 1926 


4. EE ee Se 
PREMIUM RESERVE ...............00.0.c0c0eceeeeee 1,981,557.73 
OTHER LIABILITIES ...................... 
NET SURPLUS ......... i 


Chicago Branch: 175 West Jackson Blvd. 


it Barton F. Walker 
Manager Brokerage Dept. 
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west is rapidly developing plans for the 
annual meeting to be held at the Hotel 
La Salle in Chicago Feb. 28-29. Aside 
from securing President Stevens of the 
Illinois Merchants Bank of Chicago as 
a speaker, he announces that Dr. Hiram 
L. Webb of Philadelphia, the well- 
known lecturer and platform speaker, 
will give the address at the good-fellow- 
ship dinner on the evening of Feb. 28. 
TRIBUTE TO H. C. EDDY 


President Dana Pierce of the Under- 
writers’ Laboratories pays the following 
tribute to the late H. C. Eddy: 

“Most closely associated with the ori- 
gin and early development of Under- 
writers’ Laboratories are the names of 
three men, W. H. Merrill, W. C. Robin- 
son and H. C. Eddy. William H. Mer- 
rill was the man who first saw the value 
of systematic engineering testing for the 
fire insurance business and began the 
service which has since grown to the 
great and nationally recognized institu- 
tion Underwriters’ Laboratories. W. C. 
Robinson, for many years chief engi- 
neer, gave to the growing enterprise the 
invaluable reputation of his professional 
talents and broad knowledge. With the 
passing of H. C. Eddy the last of the 
three men is gone. 

“It was Mr. Eddy’s part in the early 
years to advocate and defend in the un- 
derwriting world the then novel and 
often doubted benefits that were to be 
secured by substituting a central, con- 
tinuing and specially equipped labora- 
tory for the varying, unsystematized and 
often inadequate investigations which 
had been all that had heretofore been at 
the underwriters’ disposal. 

“There were many problems to be 
solved before the new idea could be 
accepted generally. Some of these were 
financial, some were technical and some 
were closely interwoven with the rela- 
tions of companies, bureaus, boards and 
individuals. In fact, the very idea of an 
insurance testing laboratory had to be 
‘sold’ to the underwriters themselves. 
In all this period of early development 
Mr. Eddy was the indefatigable and 
enthusiastic advocate of the newly found 
institution. Through his influence diffi- 
culties were removed, new adherents 
gained and funds made available. Him- 
self long trained in the underwriting 
business, he grasped quickly the value 
of the laboratory idea. His part in di- 
recting the development with Mr. Mer- 
rill and his associates was a matter of 
great pride with him, and its value is 
fully acknowledged and appreciated by 
his associates in the insurance world, 
not only in Chicago but throughout the 
country. 

“His genial temper, his shrewdness 

in appraising both men and their rela- 
tions to each other and his loyalty to 
his friends and to his profession—all 
found their full scope and usefulness in 
his association with Underwriters’ Lab- 
oratories. 
_ “He was president of the laboratories 
irom its incorporation in 1901 to 1916, 
chairman of its board from 1917 to 1921 
and in February, 1921, was made chair- 
man emeritus. 

“The service rendered by Underwrit- 
ers’ Laboratories will always be a mon- 
ument to the memory of H. C. Eddy, 
as it was one of the chief interests of 
his long and useful life in his chosen 
profession.” 

x * * 
SWANSON ENTERS LOCAL RANKS 


Thor L. Swanson, who has been spe- 
cial agent of the County Fire and 
Granite State in Illinois, has resigned 
and has made application for a Class 1 
membership in the Chicago Board. Mr. 
Swanson has arranged for the represen- 
tation of three companies as required 
by the board rules. 

“+. * 

CHICAGO AGENCY CELEBRATES 

The Chicago agency of Stewart, Kea- 
tor, Kessberger & Lederer held its an- 
nual banquet at the Chicago Athletic 
Club Monday evening. W. Herbert 
Stewart of the agency presided. The 
other members of the firm and depart- 





ment heads spoke. Plans for the new ! 


= == 
year were laid out and a review 
of the work done during the past Year 
Mr. Stewart announced that the Premiug, 
income increased 12% percent last Year 
There were about 25 present at the bay, 
quet, all being regularly attached to the 
office. The agency has about 49 em. 
ployes. It is one of the offices that has 
grown rapidly and has built up a fine 
business. 
es 8 
VERNOR’S SPEAKING DATES 


Richard E. Vernor, manager of th 
fire prevention department of the West. 
ern Actuarial Bureau, will speak at the 
banqvet of the Chamber of Commer 
cf Nevada, Mo., Thursday evening g 
this week, following an inspection of th 
city by the Missouri State Fire Preven. 
tion Association. Thursday of ney 
week Mr. Vernor will address a lunch. 
eon meeting of the Chamber of Com. 
merce of Moline, in connection with a 
inspection being conducted that day }y 
the Illinois State Fire Prevention Ass. 
ciation. 

*x* * * 
OPEN PATROL QUARTERS 


The Chicago Board has issued ing 
tations for inspection of the new patrd 
quarters at 100 South Des Piaing 
street, which opens today (Thursday), 
The hours of inspection will be from 
i2 noon until 10 p. m. There will bh 
entertainment and refreshments. 

x * * 

Hugo Dalmar, of the firm of H. Dal 
mar & Co., Chicago, has departed for 
Coral Gables, Fla., where he expects 
to stay for the remainder of the winter, 
returning home about April 1. 

a 

Western Manager John F. Stafford of 
the Sun in Chicago is visiting the New 
York office this week. 

x * * 

Joseph Schwartz, formerly with Moore, 
Case, Lyman & Hubbard in Chicago js 
now associated with R. E. James & ©, 
in that city. 

eS ¢ 

Charles R. Street, western managerot 
the Great American, is in New York this 
week. 

ff £2. 2 

W. E. Higbee of Fred S. James & Co 
of Chicago has gone with his family o 
a trip to Florida. 


ee 


AUTO EXPERIENCE IS 
FAVORABLE FOR 192] 


(CONTINUED FROM PAGE 6) 
lem. Not only have thieves found it 
hard to realize on used automobiles, 
but manufacturers and sales agents are 
confronted with the same difficulty. 
Although innumerable suggestions ior 
dealing with the matter have been ob 
fered, none thus far has proved feas- 
ble. Another factor that contributed to 
the improved theft situation and which 
still operates is the effective cooperation 
of state and municipal police in follow 
ing up stolen cars and in tracing the 
thieves. Numerous machine recoveries 
were made, and not a few of the thieves 
safely lodged behind prison bars. The 
theft detection bureaus maintained by 
the automobile writing companies have 
gained in efficiency as they have be- 
come better organized, and are working 
in close association with the public 
police with beneficial result. 


Improved Locks Prevent Thefts 


Yet another important influence that 
has aided the theft situation has been 
the superior quality of locks upon the 
cars, necessity of which was forced on 
the manufacturers by the action of the 
underwriters in refusing 12 months ago 
to allow rate credits for any locking 
device. Experience had demonstrated 
that whatever the quality of the lattet, 
there was no controlling the human 
equation, and car owners would time 
without number leave their automobiles 
without giving thought to their locking, 
making theft by expert crooks an easy 
matter. To meet this situation the Ut 
derwriters Laboratories devised a co 
incidental lock, which the motor mant 
facturers, however, failed to adopt. a& 
serting that its use was unsafe. How 
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, founded the contention might 
ved a. a notable feature of all 1928 
ee omobile models is that they are 

nipped with straight coincidental 
jocks, whether of electric, Hershey or 

sign. 
ele Stacturers now admit the justice 
of the former attitude of the insurance 
men, and frankly assert that to it may 
be given the major credit for the per- 
fection of the straight coincidental lock. 
This device works automatically, the car 
being locked without conscious action 
of the driver, and requiring use of a 
key for its release. The advantage of the 
device in checking car thefts is obvious. 
While no mechanical contrivance has 
ever been devised that some genius 
cannot beat, and automobiles equipped 
with the coincidental lock will unques- 
tionably still be stolen, there is no ques- 
tion but that thefts will be far more 
dificult than if no such device were 
used. 
Over-All Result Considered 


In admitting a generally satisfactory 
loss experience on their automobile 
writings in 1927,a result in marked con- 
trast with the record of some of the 
years immediately preceding, company 
executives have in mind the over-all re- 
sult, their practice differing from that 
of the casualty underwriters, who in the 
tabulation of statistics take each di- 
yision of the business separately, rather 
than treat the coverage as a whole. 
This difference in policy has led to 
sharp differences of opinion between 
the two classes of underwriters in the 
preparation of collision rates, and is still 
a subject of warm dispute so far as 
1928 tariffs for the western territory 
are concerned. 

The opinion has long been maintained 
that the writing of collision coverage 
under automobile contracts should be 
left entirely to the fire companies, and 
that of property damage indemnity to 
the casualty offices, the latter class of 
protection, third party insurance, be- 
ing one better understood by cas- 
ualty underwriters and for the handling 
of which they are more fully equipped 
than are the fire offices. Sentiment in 
favor of a separation of interests along 
the line above noted, finds a growing 
number of adherents among both classes 
of underwriters. 


LONG AND IMPORTANT 
SESSIONS ARE HELD 


(CONTINUED FROM PAGE 5) 


estate and insurance. Some time ago 
control of the corporation was pur- 
chased by two Fort Smith banks that 
continued to operate it along former 
lines. The local men of Fort Smith con- 
tended that by virtue of the ownership 
change the institution became a bank 
agency, and on such representation cer- 
tain companies withdrew from the office. 
Others, however, continued the connec- 
ton, averring that the bank agency 
principle is not involved. The executive 
committee will seek a statement from 
the latter and will then determine the 
lative merits of the contradictory posi- 
tions, 

_Non-policy-writing agents, the con- 
duct of branch offices and the state- 
ments made by Vice-President R. H. 
Williams of the Travelers Fire on non- 
bolicy-writers before the annual con- 
‘ention of the National association at 
New Orleans last fall came in for ex- 
tended discussion. The upshot was that 
tach individual member of the executive 
‘committee voiced his approval of the 
mterpretations thereof made by Presi- 
“nt W. E. Harrington of the national 
ody in his address before the Illinois 
“sociation at Joliet Nov. 22, when he 
set forth his understanding of the Trav- 
ts’ position on the much-discussed 
%2-policy-writing agency problem. 

Non-Policy Writers Opposed 


The executive committee reaffirmed 
Wt Opposition of the National associa- 
‘wn to the non-policy-writing agent, 
ough the prohibition does not extend 
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to solicitors wholly employed by a gen- 
eral or local agent, or a branch office, 
but applies only to free lance individuals. 
The matter of the extent or method of 
compensating non-policy-writing agents 
was not touched on. That subject is 
beyond the province of the organization. 


Action on Banks Deferred 


\side from expressing complete sym- 
pathy with the California association in 
its aggressive fight against the entry of 
the Bank of Italy into the fire insurance 
business, and cordially approving its 
campaign methods, no action was taken 
by the committee, in the absence of any 
request to that end from the California 
organization. The fight being waged by 
the local men on the west coast against 


the determination of powerful banking | 
insurance | 


institutions to conduct an 
agency as well as a financial business, 
according to a leading company execu- 
tive of California, has the complete 
endorsement of the underwriting frater- 
nity on the Pacific coast, despite the 
support given the banking concern by 
two companies. 

Regarding the complaint of the Des 
Moines Underwriters Association that 
legitimate business is being diverted 
from local agency channels through the 
writing of large aggregate lines for 
finance companies, and the plea for the 
aid of the national body in checking the 
trend, the executive committee held that 
much as it deplored the tendency to 
wholesale writing of insurance, yet 
where the business is written in con- 
formity with the laws of a state and 
commission thereon is granted a local 
representative, it cannot be held to be 
“overhead writing.” 


Oversight Revealed 


From one of the important casualty 
companies the query was put to the 
executive committee as to whether the 
writing of bank burglary business 
through the medium of the secretary of 
a state banking organization would 
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| 


prove objectionable to the National 
|agents’ association. The proposition 
| proved a novel one to the committee 
| members, and on telegraphic inquiry to 
| the officials of state agents associations 
| of Alabama, Arkansas, Georgia, Kansas, 
| Kentucky, Michigan and Missouri it de- 

veloped that the majority of these bodies 
| had had no previous knowledge that the 
| practice was employed in the casualty 
| field, despite the fact it has been in 
| vogue for at least a quarter of a century. 
| The Ocean Accident & Guarantee made 

a specialty of writing business of this 
| character and for long had contracts 
| with the bank associations of many of 
{the states of the central and the far 
| west, appointing as its representative 
{for the line the secretary of each state 
organization and paying him a commis- 
sion on all secured risks. The revenue 
| thus derived became a-considerable part 

of the secretary's total compensation. 
| The Ocean Accident, while it has can- 
| celled a number of state contracts in 
recent years, still holds those of the 
states named above. Under a rule of 
the Burglary Underwriters Association 
a member company may not seek such 
business unless it be already carried by 
an associate office. In other words, the 
organization, while recognizing a prac- 
tice long established, is not willing that 
it be extended. 

The inquiry to the National. associa- 
tion as to the view of that body toward 
wholesale writing of burglary risks came 
from an office that desired to compete 
with the Ocean Accident, but on learn- 
ing the position of the National asso- 
ciation promptly decided to let the mat- 
ter drop. 

Inquiry Quoted 


The inquiry addressed to the associa- 
tions of the states named above by the 
executive committee in its quest for 
enlightenment was as here quoted: 

“We understand the secretary of your 
state bankers’ association is licensed for 
the writing of burglary insurance for 





member banks and is receiving a com- 
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mission thereon. Please wire if this is 
correct, and if so, for what company 
and whether this has the approval of 
your state association.” 

Predicated upon the character of the 


renlies the executive committee unani- 
mously adopted the following resolu- 
tion: 


“Attention of the National Association 
of Insurance Agents has been directed 
to the licensing of secretaries of state 
bankers’ associations by one or more 
casualty companies for the purpose of 
writing insurance for member banks, 
which practice has been recognized by 
the burglary conference. 

“This practice is in violation of Na- 
tional association principles; censtitutes 
a rebate within the provisions of many 
anti-rebate laws; and establishes an in- 
defensible precedent. 

“This committee requests its execu- 
tive officers to make this the subject of 
negotiations with any offending compa- 
nies and with the burglary conference.” 


Code to Be Drafted 


The National association still has be- 
fore it the preparation cf a code of busi- 
ness ethics for its members, the drafting 
of which has been entrusted to a com- 
mittee made up of President W. E. Har- 
rington of Atlanta, J. A. Giberson of 
Alton, IIL, and Clyde B. Smith of Lan- 
sing, Mich. 

All local boards throughout the coun- 
try will be urged to join their respec- 
tive state organizations. 

Past Presidents George D. Markham 
of St. Louis, E. C. Roth of Buffalo and 
James L. Case of Norwich were desig- 
nated a committee to prepare a memo- 
rial on the late Charles F. Hildreth of 
Freeport, Ill., long an active figure in 
the councils of the National association, 
and at one time, its chief executive. 

Former President T. C. Moffatt, who 
was in attendance at several sessions of 
the committee, urged that local agents 
should be extremely guarded in their 
approval of compulsory automobile lia- 
bility measures; holding, though, that 
the subject should be discussed from its 
various angles at all association gather- 
ings, in order that agents may become 
well informed as to developments. 

Throughout the sessions the commit- 
tee concentrated on the numerous mat- 
ters before it, and the temperate con- 
clusions arrived at were such as should 
earn the commendation of association 
members generally. 


No Place Yet Selected 


While invitations to hold the mid- 
year meeting at West Baden, Indian- 
apolis and other points in the central 
west were considered by the executive 
committee, no decision in the matter 
was arrived at. The general sentiment 
was, however, that a southern city be 
chosen. The matter will be determined 
by the executives. The probabilities are 
that Memphis will be selected, though 
there is no assurance to that effect. The 
time of the mid-year gathering will be 
early in March. 


CONFERENCES DRAW 
COMPANY OFFICIALS 


(CONTINUED FROM PAGE 5) 
riving at an understanding upon a pro- 
gram to be offered at the joint session 
of west coast men with company execu- 
tives to take place here this week. Tlie 
Pacific Coast committee is made up of 
F,. H. Rhoades, Aetna, president of the 
Pacific Board; Clifford Conly, Great 
American, chairman executive commit- 
tee; Thomas H. Anderson, Liverpool & 
London & Globe; McClure Kelly, North 
America; Wm. Deans, of Selbach & 
Deans, San Francisco; Joseph Seeley of 
Seeley & Co. and Evart Lamping, the 
last two of Seattle. 


Members of Eastern Committee 
Edward Milligan, president of the 
Phoenix of Hartford, is chairman of the 
managerial eastern advisory committee; 
his associates thereon being Wilfred 





—[_S=S] 
Kurth, vice-president Home; H. 
Smith, president National of Hartf 
R. M. Bissell, president Hartford; p 
Beresford, United States manage 
Phoenix of London; Neal Bassett, preg. 
dent Firemen’s of Newark; George ¢ 
Bulkley, president Springfield Fire & 
Marine; Lyman Candee, Vice-president 
Globe & Rutgers; Fred W. Koecker 
United States manager Commercigj 
Union, and Frank W. Sargeant, pregj. 
dent New Hampshire Fire. 

The session, it is figured, will ocey 
about two hours, and if it be not cop. 
cluded within that time, adjournmen 
will be had to give opportunity for cer. 
tain of the company executives who are 
also members of the committee on lays 
of the National Board opportunity to at. 
tend the vathering of that body. 

Wilfred .Kurth is chairman of the 
committee on laws of the Nationaj 
Board, and as such will preside at the 
conference to review the famous decision 
in the Missouri rate case, at which will 
be decided a course of future procedure 
by the companies in the matter. While 
Charles E. Hughes, former Secretary of 
State, who argued the case before the 
Supreme Court, will not be in attend. 
ance at the meeting, being in Cuba as 
one of this country’s delegates to the 
Pan-American Congress now in prog- 
ress in Havana, the legal phase of the 
matter will be laid before the managing 
underwriters by Robert J. Folonie, at- 
torney for the Western Union, who 
largely prepared the case for the com- 
panies. Prevailing sentiment among 
company executives here strongly favors 
fighting the case, though along what 
particular lines will not be decided upon 
until Mr. Folonie is heard and the views 
of managers both of the west and the 
east expressed. 





Incorporate Service Company 


ST. LOUIS, Jan. 18.—The Pioneer Au- 
tomobile Service Company has been 
formed in St. Louis to succeed the 
Pioneer Automobile Service Corpora- 
tion. The new concern has been incor- 
porated with paid-up capital of $50,000. 
The company is soliciting memberships 
from automobile owners in St. Louis and 
elsewhere in the state. For a fee of 
$15 a year, or $29.50 for two years, the 
organization is offering autoists towing 
service, highway information, personal 
accident insurance for the owner of the 
automobile, legal assistance and other 
advantages compared with the usual 
automobile club. 

Among the incorporators of the new 
organization are Henry W. Kiel, former 
mayor of St. Louis; Jesse W. Barrett, 
former attorney general for Missouri, 
and Charles U. Becker, secretary of state 
for Missouri. The Pioneer company is 
the principal competitor of the Automo- 
bile Club of Missouri, which recently 
entered into the automobile insurance 
field. 


Urges Farm Bureau Enter Auto Field 


BALTIMORE, Jan. 18.—Recommenda- 
tion that the Maryland Agricultural So- 
ciety-Maryland Farm Bureau Federation 
adopt some plan for providing automo- 
bile insurance for farmers was made by 
E. C. Anstaett of the Ohio Farm Bureau 
Federation, speaking before the annual 
convention of the Maryland organization 
here last week. The Ohio federation has 
been furnishing insurance service to 
farmers of that state for several years, 
Mr. Anstaett said. 

Automobile insurance for farmers has 
been studied by officers of the Maryland 
Farm Bureau Federation for some time, 
M. Melvin Stewart, secretary-treasurer 
of the organization, said. If the federa- 
tion enters the insurance field it will be 
with the idea of providing automobile 
insurance that covers all the wants of 
the farmer in this regard and yet can 
be furnished at a reasonable cost, he 
explained. 





Fire Waste Contest Entries 


Following are the most recent entries 
in the Inter-Chamber Fire Waste Con- 
test conducted by the National Fire 
Waste Council, under the auspices 0 
the Chamber of Commerce of the United 
States: Tacoma, Wash.; Guthrie, Okla.; 
Pratt, Kan.; Ithaca and Newburgh, 
N. Y.; Bainbridge, Ga. 
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WANT SOUND METHOD 
T0 COMPUTE PROFITS 


(CONTINUED FROM PAGE 4) 





wide of the investment account. Nev- 
ertheless, those whose experience ante- 
dates 1914 can very well recall how the 
quctuations of the investment markets 
ysed to produce a decrease in surplus 
of the companies even in years which 
were profitable on the underwriting side. 
No one ever dreamed that rates already 
profitable could be further increased to 
overcome investment losses. 

If the stock market slump which so 
many financiers are forecasting at the 
present time should result in a big de- 
crease in surplus for the fire companies, 
Missouri Superintendent Ben Hyde 
would be the loudest in_ protesting 
against an increase in rates in Missouri 
to make up that state’s share of the in- 
vestment loss. 

Never Make Agreed Profit 


Other questions involved in the Mis- 
souri calculation of underwriting profit 
may be regarded as minor, although 
companies regard them as unsound. The 
reason why they are not important is 
that the companies never make the 8 
rercent underwriting profit which even 
Missouri admits they are entitled to. 
Competition keeps underwriting profit 
down near the dead line. The companies 
in fact have been losing heavily on 
underwriting for several years, although 
this loss has been concealed by the im- 
mense increase in value of all property 
in America, or, in other words, by their 
investment profits. If they were really 
making around 8 percent, the minor 
errors in Missouri might turn the scale 
for or against a rate reduction. Na- 
turally the companies do not want any 
error established in the computation of 
profit and loss, but they are not likely 
ever to approach the 8 percent of actual 
underwriting profit, which it is conceded 
they would be entitled to make on their 
premium turnover. 





Danger in Other States 


The great danger to the companies is 
not in Missouri. A large number of | 
states have rate control laws and if | 
Missouri can secure a reduction on a | 
method of computation such as was | 
used by Superintendent Hyde, the pub- | 
lic clamor for such a reduction else- 


where would be too strong even for 
enlightened insurance departments to 
withstand. The federal Supreme Court 


decision has already been seized upon 
in Maryland and Virginia. Thus the 
authoritative establishment of a sound 
method of computing underwriting 
profit and loss is many times as great 
throughout the country as it is in Mis- 
souri, large as are the sums involved in 
the rate reduction order in that state. 
The general adoption of the Missouri 
method of reckoning profits would put 
an end to stock fire insurance. 





ILLINOIS STATE BOARD 


HOLDS ITS MEETING 
(CONTINUED FROM PAGE 4) 
rebating law, the job of halting rebat- 
mg is one for the Illinois board mem- 
bers’ attention. 
Report on Gilman Rejected 


An agency tangle at Gilman, IIL, re- 
sulted in the meeting rejecting a report 
on the involved agencies, presented by 
a board member, and of providing for 
4 new committee to investigate. condi- 
tions in that center and reporting to 
the board. 

Greater effort in educating insureds to 
afry insurance to value and to use the 
colisurance clause was recommended to 
the meeting. The discussants on this 
subject were concerned primarily with 
ity school and church risks, many of 


which are i 
er reported grossly underin- 


J. H. Chapman Made Member 


at meeting voted to admit J. H. 
F; pman of Mattoon, state agent of the 
Wdelity-Phenix, to membership in the 


| meeting 


| meeting. The time is to be set later by 


| written by 
| panies which have recently been show- 





board. Letters of cheer, signed by all 
present, were sent to A. J. Meyer, IlIli- 
nois state agent of the Automobile of 


Hartford, and A. S. Jacobs, Chicago 
city manager of the Queen, both of 
whom have been ill for some weeks. 


Memorials to the late Walter E. Miller 
and the late George C. Gill, both of 
whom had served as president of the 
board, were read immediately after the 
opened. Delavan, Wis., was 
selected as the place for the 1928 annual 


the executive committee. 


Correct List of Officers 


The list of officers of the Ohio Asso- 
ciation of Fire Underwriters’ on page 
431, of the Ohio Handbook should read 
W. E. Jones, president; H. J. Favorite, 
vice-president; William Rardin, 405 First 
National Bank Building, Columbus, 
secretary-treasurer; Executive Commit- 
tee: William F. Castle; William C. 
Howe and H. W. Rollins. 


Field With National Union 


BOSTON, Jan. 18—Arrangements have 
been concluded by which the facilities 
of the New England service office of the 
National Union Fire and National Union 
Indemnity will be enlarged in respect 
to the handling of automobile and cas- 
ualty lines. Charles A. Field has been 
made manager of these departments in 
the New England territory. Mr. Field 
is well known in the New England field, 
having been with the Fidelity & De- 
posit as manager of its claims depart- 
ment from. 1915 to 1922, when he left 
to go with the general agency of Gil- 
mour, Rothery & Co., later going with 
the American Automobile, where he had 
splendid success in opening and operat- 
ing its New England branch office until 
leaving to go with the National Union 
companies. 

Mr. Field will devote his time to the 
further development of the various lines 
the National Union com- 


ing a very satisfactory growth in this 
territory. The office will continue under 
the direction of General Agent Frank E. 
Dunham, with Theodore L. Jones as spe- 
cial agent. 


Explains Marine Coverages 


LOS ANGELES, Jan. 18—C. H. Wil- 
liamson, manager of the marine insur- 


ance and traffic department of the Rule 
& Sons agency, Los Angeles, spoke be- 
fore the Women’s Traffic Club of this 
city on “Marine Insurance on Imports 
and Exports.” The subject was briefly 
presented, but with a clarity of. expres- 
sion that gave a general understanding 
of this highly specialized form of insur- 
ance which was easy to comprehend. 
Beginning with the 3 percent average 
clause, Mr. Williamson explained the 
special clauses applicable to various 
risks and the different commodities in 
which such coverage is involved in con- 
nection with their shipment. Various 
cargoes were also described in their re- 
lation to marine coverage and the mat- 
ter of losses of different kinds, surveys, 
general average, open forms of policies, 
different forms of bills of lading with 
their various provisions and limitations 
was gone into and explained, the ad- 
dress concluding with an outline of the 
advantages accruing to merchants 
through purchasing on a C. and F. basis 
over the method of buying imports on 
the C. I. F. plan. 


Wisconsin Notes 

The Oshkosh Insurance Agency has 
been incorporated to do an insurance 
business at Oshkosh, Wis., by_ D. 5 
Miller, George J. and Walter Zwicky. 
The firm has a capital stock of 100 shares 
at $100 per share. 

Ronald Barton, attorney with Nurn- 
berg, Schiffer & Co., adjusters at Mil- 
waukee, was married at Milwaukee re- 
cently to Miss Blanche Koresh. After 
a short trip through the state they re- 
turned to Milwaukee, where they will 
reside. 

Carlton H. Foster, Oshkosh, Wis., a 
director of the Chicago Fire & Marine, 
Chicago, has been elected a director of 
the First National Bank of Oshkosh. 
He is treasurer of the J. L. Clark Manu- 
facturing Company, Oshkosh, and is in- 
terested in other enterprises. 


It’s not what you have not done, but. 
what you are doing and what you are 
going to do, that counts. 
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Withholding Knowledge from a Company 


Ir HAs long been recognized in fire 
underwriting circles that a local agent 
violating the express instructions of his 
company himself personally 
Cases where 
such recovery has been secured are not 
infrequent, 

Managers are now speculating as to 
whether a local representative who con- 
valuable knowledge 
changes risk 
claim develops thereupon may 
held equally accountable. There 
been late 
through a change in ownership or other 
development, the a risk 
upon a company’s books has been mate- 
rially affected, the strong probability 
being that had the issuing office been 
informed of the change, it would have 
ordered cancellation of the risk. When 
in case of loss adjusters discovered the 


rendered 
liable in the event of loss. 


ceals concerning 
office, 

not be 
have 


where 


in a from his a 


several instances of 


character of 


altered condition surrounding the cover- 
age, the assured would promptly assert 
that the agent had knowledge of the cir- 
cumstances, and invariably the local man 
would confirm the statement, pleading 
extenuation of his failure notify 
the company that “the matter had been 
overlooked.” 


in to 


In the light of such admission, noth- 
ing remained for the company but to pay 
the claim; courts holding very properly 
that knowledge of an agent is knowledge 
of a principal, where the former does not 
Though 
that in a percentage of cases 

of the agent to advise his 
regarding material risk 
changes may be due to carelessness, yet 
officials are convinced that in many in- 
stances the omission is intentional. The 
local man fears that the risk might be 
ordered cancelled and the ill will of the 
assured secured thereby. Rather than 
run the chance of irritating a client, the 
agent will take a chance, hoping that in 
the event of loss the omission will not 
be discovered. 

Company men feel that where the 
willful withholding of material informa- 
tion regarding a change in hazard on 
the part of an agent may be fairly as- 
a test case should be instituted 
to hold the offending representative per- 


exceed his contractual powers. 
conceding 
failure 
company 


the 


sumed, 


sonally liable for whatever loss may re- 
sult. They contend that only through 
such means can effectual check be 
put growing 


an 
serious- 


on a practice of 


ness. 


Responsibility on Chicago Agents 


Tue CuHicaco Boarp or UNDERWRITERS 
at its annual meeting passed by an over- 
whelming majority the plan for regulating 
brokers and Class 2 agents recommended 
by the executive committee. The-execu- 
tive committee had been meeting with com- 
mittees from the WESTERN UNION and 
WESTERN INSURANCE Bureau. While the 
two company organizations did not give 
assent to the new rules they were cognizant 
of the deliberations and took part in the 
discussions. Evidently the companies feel 
that the Cuicaco Boarp is entitled to recog- 
nition and therefore they are willing to 


give it an opportunity to demonstrate its 
efficiency. 

As we see it, the future of the Curcaco 
Boarp and its permanency are up to the 
local agency members. If now they can 
demonstrate the fact that they are capable 
of enforcing the rules that have been 
adopted and if the members will con- 
scientiously comply with the rules the atti- 
ture of the companies towards Chicago 
cannot be other than very friendly. The 
Cuicaco Boarp has a great opportunity 
now to reveal its strength and honesty of 
purpose. 


Should Keep in Close Touch 


A MAN the other day stated that an 
insurance salesman should not run away. 
from business as soon as he gets it. He 
should carefully nurture it and surround 
it with every safeguard. He should not 
feel that when he gets the name on the 


dotted line or secures the promise of an 
application that it ends his relationship 
with the assured. It really just starts. 
The conservation of business depends on 
how close the to it and to 
the insured 


salesman is 
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Lewis W. Pitcher, a broker in the 
office of Fred S. James & Co. in Chicago, 


has been elected presidént of the Illinois | 


Seniors’ Golf Association. The organ- 
ization is composed of 350 veterans oi 
the links, ranging in age from 50 years 
up. R. H. Hunter, of Rollins, Burdick 
Hunter Company of Chicago, was chair- 
man of the nominating committee. Mr. 
Pitcher is entering on his third year as 
president. 

Clark Belden, formerly of the adver- 
tising departments of the Aetna Life 
and the Hartford Fire and recently vice- 
president of the Connecticut State 
Chamber of Commerce, now vice- 
president of the “Financial Digest,” a 
magazine published in Hartford in the 
interest of financial and industrial condi- 
tions. He will prepare articles dealing 
with the financial analysis of insurance 
companies. 


is 


Friends of J. J. Guile in New York 
City have been advised that the former 
well-remembered United States man- 
ager of the Sun of London, who has 
been living in Saratoga, Cal., since his 
retirement from active business in 1919, 





has fully recovered from his recent ill- | 


ness and is again interesting himself in 
the affairs of his residence community. 
The elder of Mr. Guile’s sons, Dr. H. V. 
Guile, is a physician of eminence in the 
metropolis, while the younger son, Reg- 
inald, is one of the New England spe- 
cial agents for the National Liberty. 


Chris J. Kehoe, president of F. D. 
Hirschberg & Co., St. Louis, 
Charles D. Eaton, St. Louis manager of 
the Springfield Fire & Marine, left St. 
Louis Jan. 13 for Los Angeles to visit 
at the winter home of Charles L. Crane, 


well known St. Louis insyrance man. 
Messrs. Kehoe and Eaton were not the 
least disturbed about the Friday the 


13th jinx and not only started away on 
the 13th but rode in car 13 on train 13. 
They also had berth 13. 


Gilbert Stiles Avery of Mason City, 
Ia., was married at Estherville, Ia., Jan. 
12 to Miss Susan Elizabeth White. Mr. 
Avery is special agent for the New 
Hampshire Fire in lowa, and a mem- 
ber of the G. S. Avery & Son agency at 
Mason City. 

E. C. Kosmak of the West American 
Fire and West American Casualty of 
Los Angeles has been on a business trip 
to New York and stopped last week in 
Chicago on way home to Los 
Angeles. 


his 


A eg banquet in honor of 
Thomas J. Houston of Chicago, well- 
known adjuster and president of the 
board of civil service commissioners of 
Chicago, will be given at the Hotel Sher- 
man the evening of Jan. 31. Chief of 
Police Michael Hughes is chairman of 
the reception committee. A large num- 
ber of prominent men in the city, espe- 
cially those in public life, are members 
of the various committees. Mr. Houston 
one of the wheel horses of Mayor 
Thompson’s administration. He is pres- 
ident of the new Medinah 
that has started to excavate for a new 
building adjacent to the “Tribune” 
Tower on North Michigan boulevard. 
a large attendance 
friends at the funeral of Prof. 
Rassweiler at Grace Lutheran 
at Naperville, Ill. Prof. 
formerly Illinois state 


1 
1s 


of 
H. 
Church 
Rassweiler was 
agent of the 


There was 


North America and had conducted a 
local agency at Naperville since 1873. 


W. S. Foster, of Chicago, assistant man- 
ager of the western department of the 
North America, spoke at the funeral 
service representing his company and 
Prof. Rassweiler’s old insurance asso- 
ciates. The funeral service was in 
charge of Bishop L. A. Seager of Le- 































H. H. RASSWEILER 





Mar, Iowa. Others who spoke wer 
Dean Kirn of North Central Colleg 
of Naperville, of which Prof. Ras. 
weiler at one time was president; Bishoy 





S. P. Spreng of Naperville; Rev. L.¢ 
Schmidt of Peoria, presiding elder o 
| the Peoria district, who was formerly 


and | 


Athletic Club 








pastor of Grace Church at Naperville 


Dr. C. J. Attig of North Central Co. 
lege, president of the alumni associz- 
tion, 


Arthur W. Lewis of Indianapolis, 
special agent of the Norwich Unio 
Fire, who has been ill for some tim 
with influenza, was able to attend th 
field conference meeting in Chicago las 
week. He expects to be back in th 
field Feb. 1. Mr. Lewis has had quite 
a siege, which greatly weakened him. 


W. A. Miles of Miles & Miles, Illinois 
and Indiana general agent for the Union 
Automobile of Los Angeles, and Mrs 
Miles left Chicago for New‘ York las 
week. From New York Mrs. Miles wil 
sail for Europe. She will make an e 
tensive tour of the continent, remaining 
until next June. After a week in New 
York attending to business matters, Mr. 
Miles will return to his office in Chicago. 





Pr. & Heffernan, { for the past seves 
years Indiana state agent of the Sut 
died at his home Saturday after an il 
ness of several weeks. Mr. Hefferna 
was born at Hartford and was educated 
in eastern schools. He went to Ind 
ana from St. Louis where he had repre 
sented the Sun for a number of years 
Mr. Heffernan took an active and infit- 
ential interest in association interes ; 
of all kinds and was at the time of h 
death president of the Fire Under 
writers Association of Indiana and wa 
a past president of the Indiana Insurantt 
Society. He was active in Blue Goos 
affairs. 

The funeral was held Monday in A 
dianapolis. Among those present It fr 
out of the city were John F. Stafford 
western manager of the Sun; E. ¢ 
Smith, assistant manager, and Malacha 
McGuire. a local agent of St. Lous 
Honorary pallbearers were E. 
Sun; C. O. Bray, Hartford; 
Lasher, Home; John W. Noble, Sect 
ity;, Alex R. Monroe, former_presidet 
Newark Fire; Donald D. Fitzgerald. 
American Central; George W. Merciet 
Hanover, and Irving Williams, “Roug? 
Notes.” Active pallbearers were fi- 
liam L. Leonard, Fireman’s Fund; 
Dungan, Fidelity- Phenix; O. E. Gree 
Providence Washington; Rush B. ¥° 
Clure, Royal; William F. Benning, é 
vision freight agent Big Four Railrow 
and Dr. John J. Briggs. 
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Thrift Week— 
January 17th to 23rd 


Thrift is defined as care and wis- 
dom in the management of one’s 
resources. What greater care can 
one show than to protect his 
property with complete insur- 
ance? And what greater wisdom 
than insisting on policies in a de- 
pendable company —the First 
American for instance? 


Thrift demands complete insur- 
ance protection. Make sure your 
clients are thrifty. 


FIRST AMERICAN 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK, N. Y. 


CPNCST STURM Cmemee or me Bee, 
PAL LMAIO, Paenoner 


‘CASH CAPITAL — ONE MILLION DOLLARS 





CHICAGO 





NEW YORK MONTREAL SAN FRANCISCO 
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OHIO AND WEST VIRGINIA | 








rule of this association and we wish to 
| remind you of your obligation not to 
; represent a company which has not in- 
| dicated their full cooperation with the 





RBVIEW OHIO BUREAU’S WORK 


New Rate Cards to Be Issued for Ash- 
tabula, Morgantown, W. Va.— 
Many Reports Prepared 





The Ohio Inspection Bureau issued 
31,000 more rates last year than in 1926. 
The total for 1927 reached 276,000. 

New rate cards for Ashtabula will be 
distributed the latter part of this month. 
This will be the first issuance of Ashta- 
bula rates on cards. Morgantown, W. 
Va., rates are being issued on cards also. 
The inspection work for a new rate book 
to cover New Philadelphia is going for- 
ward. Other cities and towns to get 
rating attention early this year are Ce- 
lina, Tippecanoe City and Johnstown. 
The last rates to be issued by the Bu- 
reau were for Bellaire. The class of that 
city was changed from 3% to 4 on ac- 
count of fire department conditions. A 
municipal political fight has resulted in 
an unusually bad condition in the de- 
partment. 

The past year, the town report and 
classification department of the bureau, 
H. J. Manning, chief engineer, has pre- 
pared 41 full town reports for Ohio and 
21 for West Virginia. In addition 21 
supplementary reports for Ohio and two 
for West Virginia have been sent out. 
During the year this division also tested 
38 new fire department machines in the 
two states and completed standardiza- 
tion of hose couplings in nine Ohio cit- 
ies and one West Virginia city. This 
work has been done under the direction 
~{ Chief W. F. Winnard. 





PREMIUMS DECREASE IN OHIO 





General Experience Shows Drop of 10 
to 15 Percent in 1927—Opti- 
mistic for 1928 


Ohio business of the fire insurance 
companies for 1927 will probably show 
a decrease in premiums ranging trom 10 
to 15 percent. The loss ratio is expected 
to come out at between 40 and 45 per- 
cent. While some companies may show 
an increase, the general experience will 
be opposite. 

Decreases are likely to be more 
marked among the larger companies 
which were authorizing the largest lines 
in past years. One company reported 
losing a $2,000 premium in Ohio on one 
risk due to a change in the underwriting 
policy. While the premium on this risk 
was unusually large, yet the application 
of the same policy to other premiums 
cut off here and there until in the aggre- 
gate the amounts to be made up on 
account of premiums lost assumed large 
proportions. 

Most of the special agents in the state 
believe that the premiums touched bot- 
tom in 1927 for their companies and 
that with anything like a continuation 
of normal business conditions, there will 
be a slight increase of premiums in 1928. 





F. O. Evertz Will Speak 


F. O. Evertz of the electrical depart- 
ment of the Ohio Inspection Bureau will 
speak in the club rooms of the Cleve- 
land Fire Underwriters’ Association Jan. 
24, on the subject of fire doors. He will 
illustrate his remarks with lantern slides. 
The same address is to be given in To- 
ledo, Jan. 25. Agents in both cities will 
be encouraged to bring along to these 
lectures any who may be interested in 
the subject of fire doors, such as those 
in charge of fire safety in private plants, 
fire door makers and municipal inspec- 


| 








Union Field Men to Make a Drive to 
Eliminate Overdue Balance 
in Ohio 





A new balance rule was adopted by 
the Union field men’s organization at 
the January meeting. This rule will 
be effective next month. It will make 
collection of balances overdue a pri- 
mary concern of the field men. Agencies 
in the state may demand early payment 


the ground that the insurance companies 
find it too costly to allow agency bal- 
ances to go unpaid beyond a reasonable 
limit. The agency in order to remit to 
its companies must curtail credit to the 
assured and gets its premiums without 
delay. 

Observance of the new balance rule 
will save some agencies from involving 
themselves ‘beyond financial recovery. 
It will also encourage the great ma- 
jority of agents who always remit 
promptly and who see no reason why 
they should be discriminated against by 
those agents who operate on money 
which belongs in some company’s treas- 
ury. 


make Ohio a state of outstanding effi- 
ciency in the conduct of the insurance 


principles. 





Agents Tells About the Fight 
Against Separation Issue 





The West Virginia Association of In- 
surance Agents has sent out a letter to 
its members enclosing copy of the in- 
junction issued by the circuit court of 
Kanawha county, directed against the 
fire insurance companies, members of 
the West Virginia Uniformity Associa- 
tion, restraining them from forcing the 
Separation rule that was to have gone 
into effect Jan. 1. C. I. Thornburg, sec- 
retary of the association, in comment- 
ing on this, says: 

Our association, in order to keep fully 
posted and protect our rights, was rep- 
resented at the hearing by our attorney 
when the injunction was granted. We 
are advised by our counsel that the in- 
junction places the agents upon the same 
status which they were prior to the at- 
tempted enforcement of the new agree- 
ment by the companies and precludes 
the enforcement of the 10 percent pen- 
alty clause. 

You will note from the injunction, 
that the agents are enjoined as well as 
the companies, and in view of this, we 
wish to warn you to obey the injunction 
and advise you not to make any changes 
in company representation or to switch 
business from one company to another, 
but, on the other hand, to continue 
transacting your business as you would 
have done had not this unfortunate con- 
troversy arisen. Any violation of this 
injunction on your part might be con- 
strued as contempt of court. Should any 
violation come to your notice we would 
be pleased to have you report it to us. 

We want to be fair and honest with 
our companies and it is our belief that 
a large majority of the companies are 
not entirely in sympathy with the pro- 
posed company agreement, but want to 
maintain peace and harmony between 
their agents and themselves. In our 
agreement we agreed to write business 
on the 20 percent basis and agents 
should adhere to that scale. Failure to 
do this might prove embarrassing. 

It has been brought to the attention 
of this office that some companies and 





tors. 


agents have overlooked the sole agency 


ADOPT NEW COLLECTION RULE | 


of premiums from their customers on | 


aA ! 
Undoubtedly the field men are out to 
business on recognized good business | 


MEMBERS ARE GIVEN FACTS. 


West Virginia Association of Insurance | 


rule and whose name is not listed on 
the sole agency cooperating list. 


| OUTLOOK FOR CURRENT YEAR 
| ——_—— 
Ohio Insurance Men Predict Increase 
in Premiums and General Im- 


provement in Agencies 





COLUMBUS, O., Jan. 2.—Some of 
the changes which Ohio insurance men 
expect to see in their state during 1928 
are: Agents taking on more companies. 
The placing of more brokerage busi- 
ness. The forcing out of the weakest 
agents in the small town. Cutting down 
lines materially in unprotected towns. 
Changes in agencies in some of the 
larger cities due to the present un- 
favorable financial position of certain 
agencies. An increase in fire premiums. 
Agitation’ to place the Ohio State Auto- 
mobile Association or its locals in the 
insurance business. 

Companies are cutting down their net 
lines and have also discontinued many 
reinsurance treaties. This means that 
companies will usually take on business 
that can be handled only by their own 
particular group. The result is that for 
| the first time in several years companies 
| and special agents are actually receiving 
applications from established agencies. 
| An agent will naturally seek to retain 
| as much business as possible in his own 
office. 

For the past year there has been a 
| gradual increase in brokerage business 
in the larger cities and this is likely to 
| continue. 

Improvement in Agents 





| _ A noticeable improvement in the qual- 
| ity of agents available in the smaller 
| towns has taken place within the past 
| year and companies are finding that 
they can obtain a higher degree of effi- 


| ciency than was possible a few years | 
This will have a tendency to force | 


ago. 
out the weaker agents in the small town. 
One company doing business in Ohio 


has kept a record of its losses in un- | 


| protected towns over a period of the 
| last ten 
ratio was 86 per cent. This unfavorable 
nounced, has been experienced by other 
companies and the effort to cut down 
‘lines in these towns, which has been 
carried out during the past year, is 
likely to be continued with even greater 
emphasis during 1928. 

Special agents have been surprised in 
more than one instance at the ability of 
some important agencies in the state to 
continue in business. Some of these 
agencies in poor financial position have 
kept going only by herculean efforts. 
It is believed in some quarters at least 
that a number of these agencies have 
only postponed the day of reckoning. 


Decrease in Premiums 


Fire premiums generally have de- 
creased in Ohio during the past year. 
In spite of proverbial poor business in 
presidential years, Ohio agents are 
looking forward to increased premiums 
during 1928. They see no reason for 
expecting any great reduction in busi- 
ness and there is nothing in Ohio condi- 
tions to warrant the belief that the state 
offers any hazards peculiar to itself at 
this time. 

While Ohio has no legislative session 
this year, those watching and studying 
the trend of insurance events believe 
that agents should use the present year 
for solidifying the ranks of their state 
organization in order to be ready for 
1929. They may find it worth while 
also to be on the watch for efforts to 
bring automobile clubs into the insur- 
ance business. It is definitely known 












years and finds that the loss | 


loss ratio, though possibly not so pro- | 


that some groups are seeking to get th. 
Ohio State Automobile Association a. 
tively behind the mutual and reciprocy 
idea for the purpose of increasing mem. 
berships in local clubs. Agents fightj 
this movement may point to Clevelang 
where the automobile club has jp. 
increased its membership regularly with. 
out any appeal to low insurance cog, 
It is known also that Fred H. Caley, 
secretary of the Cleveland club, 
poses any effort to bring the automobjl. 
clubs into the insurance business. 





To Honor the Old Timers 


An unusually large gathering of the 
Ohio Blue Goose is expected in Cleye. 
land Feb. 7, at the Hollenden Hotel 
The past most loyal ganders of the 
Ohio pond have been invited to returp, 
Fred W. Ransom of the Providence 
Washington is among those who haye 
sent in acceptances. These past head 
officers will be guests of honor. After 
the dinner, new candidates will be jn. 
itiated. A large number have been ad- 
mitted to membership in the Blue Goose 
within the last several months who have 
not been formally initiated so that the 
Cleveland class will likely be a large 
one. 


Additional Hazard Seen 


While most of the companies in Ohio 

have handled the insurance of mine prop- 
| erty so that their interests have been 
safeguarded during the recent difficyl- 
| ties, a new factor in the situation js 
| causing some watchfulness on the part 
| of those which may have insurance on 
miners’ dwellings owned by the mine 
companies. Court orders have been is- 
sued in. Ohio recently calling for the 
eviction of the miners from some oj 
these homes. This has created a distinct 
additional hazard in these fields. 





Hoover Critically Ill 


| John A. Hoover of Dayton, O., state 
| agent of the London & Lancashire in 
| Ohio, is critically ill at his home. He 
was in Christ Hospital in Cincinnati for 
an operation. Mr. Hoover is one of the 
| veteran field men in the state who has 
| always been a hard worker. 


Safford on Sick List 

. William C. Safford, superintendent of 
insurance of Ohio, has been ill at his 
home for the past two weeks suffering 
from the grippe. Last reports indicated 
that Mr. Safford was improving and 
would be able to get back to his office 
before many days. 


| 
| 
| 
| 
} 


Report on Lakewood 


The report on Lakewood, O., by the 
National Board’s engineers shows 2 
gross fire loss in the past five years of 
$160,616. The actual fires averaged 222. 
The number per thousand population 
was 4.1, a moderate figure. The aver- 
age loss per fire was $145, a low figure. 
The average annual loss per capita was 
59 cents, a very low figure. In the prin- 
cipal mercantile district weak construc- 
tion lacking in fire resistive features in 
some portions present severe individual 
to group hazards. There are exces- 
sive heights and much open space. The 
fire fighting facilities are mainly ade- 
quate and the call for outside agents 
readily available. Severe individual to 
group fires are probable in the manu- 
facturing and minor mercantile districts. 
Individual wooden shingle roofs do not 
predominate in any important locality. 


West Virginia Losses in 1927 

CHARLESTON, W. VA., Jan. 19—Sum- 
maries compiled by C. W. Nolte, state 
fire marshal, shows property damage by 
fire in 1927 was $6,220,682, 8 percent 
higher than in 1926. Insurance on burned 
property in 1927 was $9,339,489, a de- 
crease of 31 percent. This indicates 
that the companies are using more care 
in accepting risks. Sound value of 
property attacked by fire in 1927 was 
$13,357,668. Total number of fires 
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reported was 992, a decrease of 181/| year. Mr. Greenwood is a member of | Bronson’s Real Estate Exchange in De-]E. Smith, Marseilles; Louis Shas, 
or 15 percent over the 1926 record. The | the executive committee of the Ohio | fiance, O. His place is taken by Newt | Decatur. 
loss was total in 444 fires. Association of Insurance Agents. Bronson. x * * 
Structurally there were 802 fires in FR a ee < -“& 2: Auto Supply Fire Prevention—Allen Murphy, p 
wooden buildings, 128 in brick, four i . ompany an ck Pen Company in Cin- ; : 
. "1 ae Ree Ohio Agency Changes cinnati were damaged in a fire which Se es ee Se 


stone, 19 in cement and 23 iniron. Of these 
992 fires, 453 were of unknown origin, 
43 suspicious and 36 of determined in- 
cendiary origin. There were 47 garage 
fires, 67 barns, 584 dwellings, 37 manu- 
facturing plants, 13 schools, 103 stores 
and but three coal tipples. Only 12 
automobile fires were reported. 

The fire marshal and his force made 
1,848 inspections and issued 116 orders 
for corrections. They investigated 104 
fires of suspicious origin, secured 31 in- 
dictments and nine convictions for ar- 
son. 





Wheeling’s Losses Reduced 


WHEELING, W. VA., Jan. 18.—Ac- 
cording to fire department figures, 
Wheeling’s fire loss was greatly re- 
duced in 1927. During the year 227 fires 
damaged property to the extent of 
$100,398. The assessed value of the 
property was $1,412,130, showing the 
amount of loss where fires occurred to 
be less than 7 percent of the actual 
value. The 1927 fire loss was less than 
half the damage in 1926, far less than 
in 1925, when more than $500,000 worth 
of property was destroyed. 





Chief Standardizes Fittings 


Chief W. S. Winnard recently com- 
pleted standardization of the fire de- 
partment fittings in Parkersburg, W. 
Va., and also inaugurated a system of 
fire department drills. Other cities in 
West Virginia are considering standard- 
ization at this time. . 


Sparrow Is Recuperating 


F. W. Sparrow, manager of the 
Columbus office of the Western Adjust- 
ment, who has been ill since last No- 
vember, is still in Florida. He is re- 
covering and hopes to get back to his 
desk within the next six or eight weeks. 
Mr. Sparrow is at St. Petersburg. 


Active Men Are IIl 


Ben Tinsley, state agent of the Lon- 
don & Scottish; Ernest W. Kobman, spe- 
cial agent of the Phoenix of England, 
and H. A. Neff, automobile adjuster in 
the office of the Western Adjustment, 
are among those on the sick list in 
Ohio at this time. Mr. Tinsley and Mr. 
Kobman are seriously ill, and Mr. Neff, 
who has bronchial pneumonia, has not 
been improving as rapidly as his friends 
hoped for. 


Will Make Inspection 


The Ohio Fire Prevention 
will probably make its next inspection 
of one of the large cities in Ohio. R. 
W. Hukill, A. G. Dorger and H. H. 
Chittenden have been appointed as a 
scout committee for Hamilton, O. 


Association 


Arson Squad Organized 


Through the activities of the fire pre- 
vention bureau of the Huntington, W. 
Va.. Chamber of Commerce and the co- 
operation of the mayor, fire and police 
chiefs and other city officials, an arson 
squad has been organized to investigate 
all suspicious fires in the city. This 
squad was formed with the cooperation 
of State Fire Marshal Nolte. Move- 
ments are now under way to organize 
similar squads in Charleston, Parkers- 
burg, Wheeling, Clarksburg, Fairmont, 
Morgantown, Beckley, Bluefield and 
Hinton. 





Blackwell Made Colonel 


Joseph E. Blackwell of the Blackwell 
Insurance Agency of Cincinnati learned 
the other day that his native state of 
Kentucky had not forgotten his services 
during the war, for he was notified that 


he had been made a colonel on the 
governor’s staff by Governor W. J. 
Fields. 





J. E. Greenwood Honored 


J. E. Greenwood, president and treas- 
urer of the General Insurance Agency 
of Warren, O., has been elected presi- 
dent of the Buckeye Club in his city. 
The club will celebrate its 29th anni- 
versary April 10. The club is located 
in its own quarters, North Park avenue 
and Scott street. Mr. Greenwood has 
been a very useful member of this or- 
ganization. He was vice-president last 
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Among recent agency sales in Ohio 
are these: 

Elyria—R. J. Speaker Agency to S. J. 
George Taylor Agency. 

Greenville—Frank Meeker to George 
A. Katzenberger. 

Massilon—Earl F. Breed to P. E. Mc- 
Allister. 

Coschocton—George S. Caton to C. F. 
Powell. 





Celina—J. L. Smith to Carrol A. 
Stubbs. 
The following transfers have been 


made recently in Ohio: 
East Liverpool—Bert Kaufman to lL 
Cooper. 
Edgerton—W. M. Irish to Ross Tom- 
linson. 

New Riegel—J. H. Wallischeck & Co. 
Agency to E. E. Gruss. 


Ohio Notes 


The J. L. Griss agency and Maloney 
& Co. of Toledo, O., have consolidated. 

The C. D. Werner agency at Toledo, 
O., is now to be called Gendron & 
Werner. 

The agency of J. L. Rick at Coving- 
ton, O., has been transferred to his son, 
Lloyd W. Rick. 

Glen M. Bowman has become a mem- 
ber of the firm in the I. S. Hewitt agency 
at Youngstown, 

W. A. Earls and L. L. Rauh, Cincin- 
nati local agents, have been visiting Chi- 
cago the last few days. 

John A. Jacob died recently at New 
Washington, O. His agency will be con- 
tinued by his son, Marvin A. Jacob. 

Arthur J. Harris is now a partner 
with William F. Borset at Forest, O., the 
agency operating as Borset & Harris. 

Cc. W. Andrews has become a partner 
of C. J. Betz in Baltimore, O., and the 
agency will be known as Betz & An- 
drews. 

Edward S. Bronson is retiring from 


Cc. 








caused a loss estimated at $100,000. 


D. E. Fuller of Fuller & Watt at Clyde, 
O., is retiring. His agency interest has 
been transferred to H. F. Pratt and the 
agency will now be known as Watt & 
Pratt. 

W. L. Drury and H. F. Drury have 
organized a new insurance agency at 
London, O., to be known as Drury & Son, 
with offices in the London Exchange 
Bank Building. 

The plant of the Buckeye Tent & Awn- 
ing Company, in Columbus, O., was 
gutted by fire a few days ago. The loss 
has been estimated at upwards of $100,- 
000. It is believed the fire was caused 
by defective wiring. 

Clarence J. Frazier at Frazeysburg, O., 
has taken in a partner and the agency 
will now be known as Frazier & Doran. 

Carl Hari, now serving as mayor of 
Alliance, O., has made Dillon Crist a 
partner in his agency. 

E. O. Pierce has gone into the Welles- 
Bowen Agency at Toledo, O., as engineer. 
He is a graduate of Armour Institute 
and until entry into agency work was 
an employe at the Toledo office of the 
Ohio Inspection Bureau. 


Elery S. Masters, aged 65, a well 
known insurance man of Mt. Gilead, O., 
died this week of apoplexy. Ill, he drove 
his automobile to the curb and stopped, 
being found later unconscious drooped 
over the steering wheel. He died two 
hours later. 


While George J. C. Smith, an insurance 
agent at Pataskala, O., was on his way 
to Athens a few days ago, his automo- 
bile caught fire. He could not extinguish 
the fire, so he removed his insurance 
papers and other belongings from the 
machine and watched it burn. He car- 
ried insurance on the car. 


Fire caused by sparks from a cupola 
resulted in a loss of $175,000 in the plant 
of the Wellston Manufacturing Plant at 
Wellston, O., last Saturday night. Many 
valuable patterns and woodworking ma- 
chinery were destroyed. The Jackson 
fire department was called to aid the 
Wellston firemen. 
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EXPECT LOWER LOSS RATIO! 


Michigan Men Are Optimistic Over 
Prospects for a Favorable 
1927 Report 


LANSING, Jan. 18.—Despite a few 
outstanding large losses such as that 
sustained in the Briggs Manufacturing 
Company fire and explosion at Detroit, 
Michigan insurance men are looking for 
a lower loss ratio in the reports for 1927 
which are beginning to filter into the 
department offices here. 


Briggs Loss Largest 


The Briggs loss was probably the 
largest in the history of Detroit and :t 
sent the total loss for the Michigan 
metropolis higher than usual. In other 
leading cities of the state, however, 
losses were either lower or on a par 
with the totals for the last few pre- 
vious years, according to unofficial re- 
ports, and it is thought that the out 
state record will more than compensate 
for the disastrous Detroit experience. 
The farm losses, while heavy, were 
probably no larger than has been usual 
for several years, but they have little 
no effect on the stock company | 
loss ratio because of the negligible | 
amount of farm business written. 

Constant improvement in protection 
facilities in the cities, anti-shingle ordi- | 
nances in some towns, added educational 
work, and more adequate inspections | 
are all thought to have aided in holding | 
down losses since Commissioner Living- | 
ston’s regime as fire marshal. 

If a reduced loss ratio is shown in| 
the 1927 figures, the carriers will have 
something to feel cheerful about as the | 
trend will have been definitely proved | 
to be in that direction. The loss ratio | 
reached its pinnacle in 1924, it appears, | 
and has been cut appreciably during | 
each of the subsequent years. An un- | 
derwriting profit is being foreseen if the | 
1927 reports disclose a further reduction. | 
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PLAN DETROIT FIRE PATROL 


William A. Doyle Is Elected President 
of Local Agents’ Association at 
Its Annual Meeting 





DETROIT, Jan. 18.—Investigation of 
the advisability of establishing a fire 
patrol in Detroit with the same organi- 
zation plan as in Milwaukee and other 
large cities where such patrols are estab- 
lished, was authorized at the annual 
meeting of the Detroit Association of 
Insurance Agents, formerly the Insur- 
ance Exchange of Detroit. A commit- 
tee will be selected to conduct this in- 
vestigation into the feasibility of a fire 
patrol in this city and to make inquiry 
regarding plans of operation in other 
cities. 

Officers of the association for the 
ensuing year were selected as follows: 
President, William A. Doyle; vice-presi- 
dent, J. Alfred Grow; treasurer, Oscar 
J. Bayer; secretary, T. J. Hennes; 
executive committee, H. V. Upington, 


Charles L. Platt, and A. G. Crandall. 


COMMITTEES ARE ANNOUNCED 





President Newburger of the Illinois As- 
sociation of Insurance Agents Has 
Selected the Members 





President James M. Newburger of the 
Illinois Association of Insurance Agents 
announces the standing committees for 
the year as follow: 

Organization—Harry J. Leach, Morris, 
A. S. Keyes, Springfield; 
George N. Wright, Aurora; H. P. Grieson, 
Savanna; John V. Gauer, Morrisonville; 
Allen Murphy, Eldorado and Joseph Mc- 
Crory, Quincy. 

*x* * * 

Grievanee—George North Taylor, 
Streator; T. B. Farrell, Ottawa; C. J. 
Le Messurier, Pontiac; W. E. Hodnett, 
Bloomington; E. F. Prideaux, Elgin; F. 





Galesburg; Edith Goodspeed, Jolie 
T. Appleyard, Springfield; W. T. Br 
Monmouth; Max Frieberg, Quincy; 
F. Jacobs, Chicago. 

x * * 

Farm—E. F. Prideaux, Elgin, cha, 
man; B. E. Frankenburger, Rio; . 
MacWethy, Aurora; E. R. Buck, Frang. 
lin Grove; Thor Fritz, Kankakee; Ke 
Keck, Fairbury. ’ 

x * * 

Legislative—R. C. Sherman, Wank. 
gan, chairman; R. W. Troxell, Spring. 
field: H. H. Cleveland, Rock Island; p 
M. Kingsland, Canton; C. C. Nichols, 
Decatur; James I. Loeb, Chicago; AQ 
Lindstrom, Galesburg. 

. & & 

Automobile—Rockwood Hosmer, Qy, 
cago, chairman; John K. Walker, Chi. 
cago; H. H. Cleveland, Rock Island; p 
W. Troxell, Springfield; Louis g 
Decatur; J. A. Giberson, Alton; Lathry 
Ward, Jacksonville. . 


te 





Illinois Field Club Meeting 


The semi-annual meeting of the Jj 
nois Field Club will be held at the 6, 
lando Hotel, Decatur, Ill., Feb. 1, aty 
p. m. At 6:30 there will be a dinner, p 
which all the local agents of Decaty 
and surrounding towns are invitd 
Good speakers will address the meetixg 
A large crowd is expected to be in x 
tendance. 





List More Indiana Day Speakers 


O. A. Christensen, president of te 
Chicago Clearing House Association ay 
president of four Chicago banks, wi 
discuss the general relation of bankiy 
and insurance at the banquet next Tug 
day evening at the close of the fifth a 
nual Indiana Insurance Day program 
George Edgar Turner will represent ca 
ualty interests on the program Tue 
day. Indiana Insurance Commission: 
Clarence C. Wysong and L. Ert Slack 
mayor of Indianapolis, will appear 
the program. 





Karl D. Weaver Ill 


Karl D. Weaver, Indiana state agent 
of the North British & Mercantile, whik 
motoring to Florida with his wife, wa 
stricken hy acute appendicitis at Ash 
ville, N. C., and operated on in the Mis 
sion hospital last week. His conditios 
is still critical. 





Improved Waterworks 


Fred G. Rapp, local agent at Colum 
bia, Ill., and mayor of his city, is serv 
ing his 10th consecutive term. In his 
first year he stated that he wanted to 
increase the fire fighting facilities ani 
set in motion the legal machinery leaé- 
ing to the completion of a_  $150,0# 
municipal waterworks system. Las 
week Columbia voted that amount for 
public improvement. Mayor Rapp, with 
members of the city council, will shortly 
let contracts for the work. 





New Agency at Wabash, Ind. 


C. H. LaSelle, for several years se 
retary and manager of the insurant 
department of the Citizens Savings & 
Trust Company, Wabash, Ind., whit 
institution was recently closed, has 
opened a local agency at 189 South 
Main street. Mr. LaSelle had conducted 
a successful local agency some yeats 
before merging it with the trust com 
pany and recently was awarded a gold 
medal by the National Liberty for % 
years of service as agent of that com 
pany. The trust company sold its in- 
surance department to Ward Beaucham 
and the companies have transferred 
While Mr. LaSelle has not yet made any 
company connections he is considering 
several offers from both Union ané 
Bureau companies, not having decided 
as yet with which map to affiliate. 





Love Heads Waukegan Men 


The insurance division of the Wauke 
gan-North Chicago, Ill, Chamber of Com 
merce at its annual meeting elected BS 
Love, president; Jack Burt, vice-president 
and J. J. Kelly secretary. The director 
of the division are C. S. Alshuler, Phili? 
Brand, R. C. Sherman, James Cosove 
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and A. E. Enerson. This is practi- 
cally the local board of Waukegan. It 
was organized two years ago and has 
functioned successfully. It includes fire, 
egsualty and life insurance. All the 
members are members of the Illinois 
association of Insurance Agents and 
the Illinois Life Underwriters Associa- 


tion. 


Subject to 2 Percent Tax 


Fire insurance companies’ writing 
pusiness in Illinois towns are subject 
to the 2 percent fire department tax on 
such business whether they have agents 
jn the town or not, in the opinion of 
Attorney General Carlstrom. The stat- 
ute requires the agent writing the busi- 
ness to make the report. Thus if there 
js no agent in the town it is not clear 
who should make the report. The at- 
torney general holds that a law impos- 
ing the tax only on companies having 
agents in the town would be discrim- 
inatory and, therefore, unconstitutional. 
He admits the question is not free from 
doubt, but believes that all premiums 
are subject to the fire department tax. 


Cut Out Fire Prevention Features 


LANSING, MICH., Jan. 18—After weeks 
of delay, the Lansing city council is 
threatening to remove practically every 
fire prevention feature from the city’s 
projected new building code. 

After the ordinance committee’s action 
in removing the wooden shingle prohi- 
pition from the code at the behest of 
local lumber dealers had been officially 
approved last week, an attack was 
launched on another feature designed 
to keep buildings within the fire limits 
fireproof in actuality as well as in name. 
This is the section of the code relating 
to the fireproofing with concrete of all- 
steel construction. Some of the alder- 
men advanced the belief that building 
costs would be increased to a prohibi- 
tive figure were this section adopted 
and enforced and it was declared that 
several outstanding buildings recently 
erected in the city could not have built 
under such a code requirement. 


Discuss Pyroxylin Storage 

LANSING, MICH., Jan. 18—Confer- 
ence in regard to the rule relative to 
storage of pyroxylin and other hazard- 
ous paints and lacquers by Michigan 
manufacturers was held in the Detroit 
offices of the insurance department last 
week. Commissioner Livingston, as fire 
marshal ex-officio, presided during the 
discussion relative to possible modifica- 
tion of the rule, one of those adopted 
by the manufacturers, fire marshal’s and 
labor and industry departments, follow- 
ing the disastrous Briggs explosion and 
fre last summer. It is understood that 
no definite action was taken at last 
week’s session, a sub-committee being 
delegated to investigate several of the 
devices which it was claimed would 
make for safe storage of the explosive 
and inflammable materials. 


Highland Park, Mich., Investigated 


The report on Highland Park, Mich., 
by the engineers of the National Board, 
shows a gross fire loss for the past five 
years of $375,251. The average annual 
number of actual fires was 257, with an 
average loss per fire of $293, a low fig- 
we. Average yearly number of fires 
per thousand population was 4.31, a high 
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figure, and the average loss per capita 
was $1.26, a low figure. In the princi- 
pal mercantile district weak construc- 
tion lacking in fire resistive features 
makes individual to group fires prob- 
able. The low heights, good accessi- 
bility, pair to good street widths, the 


generally strong fire fighting facilities 
and the powerful outside aid which is 


available, a fire should not involve an 


entire block or cross a street. The 
hazard is local in manufacturing and 


minor mercantile districts. The resi- 


dential district presents the usual flying 
brand hazards due to wooden shingle 


roofs. 


Bloomington Group Progresses 


The Fire & Casualty Underwriters 
Association of Bloomington and Normal, 
Ill, has made commendable progress. 
The association now has 15 members in 





Caledonian 
Insurance Co. 


of Scotland 


The Oldest Scottish 
Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


ROBERT R. CLARK 
United States Manager 


ARTHUR H. F. SCHUMM 
Asst. United States Manager 
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AMERICAN ALLIANCE 


INSURANCE COMPANY 
NEW YORK 


Sratementr JANuary |, 1927 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITINS 


2,052,444.41 


NET SURPLUS 


3,676,806.27 
7,729,250.68 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$5,676,806.27 


LOSSES PAID POLICY HOLDERS 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 Seuth Michigan Avenue, Chicago, Mi. 





a 





$11,129,365.83 








Fred C. Van Dusen, President 
Walter C. Leach, Sec’y and Treas. 


FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 


430 Grove Street 
Minneapolis, Minnesota 


MINNEAPOLIS FIRE & MARINE INS. CO. 


John D. M. McMillan, Vice-Pres. 
F. M. Merigold, Ass’t Sec’y. 

















Our New Year’s Resolution— 


“‘We are determined to enable our local 
agents to show a greater net profit in 1928” 


With their full co-operation 


J. F. Wild Building 


INTERSTATE AGENCIES, Inc, 


“It can be done” 


GEORGE L. RAMEY AGENCY 


INDIANAPOLIS, IND. 
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Head Office 
123 William Street 
NEW YORK 





Western Department 
175 W. Jackson Boulevard 
CHICAGO 


909 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 





—~> 1928 


URBAINE FIRE INSURANCE CO,,OF PARIS, FRANCE 


FRED S. JAMES & CO., U. S. Managers 


Pacific Coast Department 
108-110 Sansome Street 


SAN FRANCISCO 























































































A loose 


for each loss. 


EVERYTHING FOR THE INSURANCE MAN 
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Double Page—Form 811] 


Adjuster’s Loss Register 


scoping screw posts which screw 
down tight, having no projection, 


leaf record of 
handled, providing convenient col- 
umns for all essential information. 
One, two or four lines may be used 
The sheets are 8%x 
11 inches in size, printed on ledger 
paper, machine ruled in colors. 
thoroughly satisfactory register for 
the use of adjusters and field men. 
The binder is of a special design, 


and yet providing 75% expansion. 
When closed, screw heads are cov- 
ered, and the total thickness of the 
binder with sheets. is no greater 
than a bound book of similar 
capacity. 


all losses 


A Prices 


Sheets alone: 100, $2.00; 200, $3.90; 


500, $9.50. 


. ; i lone: $1.50 each. Alpha- 
made of high grade, heavy weight Binder a . é, 
Keratol imitation leather, with _ betical Index, 40c per set. 
heavy board. Sheets are held Completeoutfits: Binder, Index and 
firmly and securely with two tele- 25 sheets, $2.55; with 50 sheets, 


$3.15; with 100 sheets, $3.90; with 
200 sheets, $5.70. 


For Sale by 


The National Underwriter Co. 


420 East Fourth St., Cincinnati 


1362 Insurance Exchange 
CHICAGO, ILL. 
80 Maiden Lane, Room 613, New York 
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OAKITE 


with Oakite cleaning 


Atmost any tour of inspection 
of industrial plants will reveal 
fire hazards due to lack of clean- 


ing or to the use of gasoline or 
other inflammable materials in ating organizations, fire insur- 
cleaning. ance engineers, inspectors 

= others are invited to wie bor 
Oakite cleaning materials teresting booklets 
inate every one of these risks. For many industrial uses for Oakite 
they are non-volatile and non- materials. 


OAKITE 


Industrial Cleaning Materials »a Methods 









No fire hazard 


combustible and can be used with 
perfect safety wherever 
materials are now 


Oakite is manufactured only by 
PRODUCTS, INC., 54B Thames St. NEW YORK, N. Y. 


TRACE MARK BED. U.S. PAT. OFF. 














HARRY R. BUSH 
President 


Capital 


$500,000.00 


Surplus to Policyholders.................$1,052,665.27 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 


B. C. VITT 
t of 


CLYDE A. HOLT 
Secretary 


Incorporated 
1906 





Is prepared to furnish insurance as follows: 








Jantary 19, 1995 








good standing which represents 95 per- 
cent of all the business written in both 
Bloomington and Normal. The organi- 
zation has only been in existence since 
July 1, 1927. The officers are: Byron W. | 
Dobbins, president; J. B. Havens, vice- 
president; Ruth Heffernan, secretary- 
treasurer. 


Big Loss at Manistee 


MANISTEE, MICH., Jan. 18—Fire, 
which for a time threatened to sweep 
fully half of River street, in the heart 
of the business district here, wiped out 
a large business block at a loss of more 
than $160,000. A boiler explosion in the 
basement under an unoccupied store in 
the block is credited with having started 
the blaze, which raged for several hours 
before the firemen, aided by a strong 
west wind which blew the flames away 
from other property, succeeded in con- 
trolling the fire. The Larsen building, 
a two-story brick structure valued at 
$80,000, was completely razed and the 
contents of two stores in the block were 
destroyed, causing a loss as great as 
that of the building. A gown shop op- 
erated by Marian and Ethel Larsen, 
daughters of the building’s owner, and 
a ready-to-wear and dry goods store of 


R. 


| department’s 


—_—=> 
J. Miller were the two businesgs, 
wiped out in the fire. 


Bars “Guarantee” Contract 


LANSING, MICH., Jan. 18—Disconti,, 
uance on Michigan policies of the “guar. 
antee contract” with which the Reeip. 
rocal Exchange of Kansas City, Mo., has 
sought to dissipate the assessment by . 
boo, has been ordered by the Michiga, 
department pending a settlement Of the 
protest in regard to the 
now being used. , 

The department contends that the 
form of the rider found attacheg th 
some Michigan fire policies issued » 
the exchange was never submitted f, 
approval and officials are also incling 
to doubt that any such form could » 
approved. The “guarantee contragp 
states that the Equity Fire, a Stock 
company operated by the attorney.jp. 
fact for the exchange, assumes all ¢, 
cess liability entailed by reason of th 
assured’s membership at the exchang: 

From the position taken by Charis 
M. Howell, attorney for the Kansas Ci 
reciprocal, it is inferred that court gy. 
tion may be taken in an effort to sy. 
tain the validity of the disputed ride 
under Michigan laws. 


rider 
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| MILWAUKEE RATES REDUCED | IMPORTANCE OF PREVENTIOh 


Dwellings With Metal and 
Shingle Roofs 


MILWAUKEE, Jan. 18.—A reduc- 
tion in rates on frame dwellings with 
metal and shingle roofs in Milwaukee 
has been ordered by Commissioner 


| Freedy, and the Wisconsin Inspection 


Bureau has issued the new rates effec- 
tive Jan. 1, 1928. 

The rates for single family dwellings 
have been reduced four cents on both 
building and contents. The rate was for- 
merly 22 cents on the single family 
frame dwellings with metal roofs and 
the new rate is 19 cents. The old rate 
on single family dwellings with a shin- 
gle roof was 26 cents and this has been 
reduced to 22 cents. The new rate on 
contents is 18 cents and 22 cents, re- 
spectively, the same as the building 
rates, 

The rates for double dwellings and 
duplex flats with metal roofs have been 
reduced from 23 cents on both building 
and contents to 20 cents, and the rates 
for the frame dwellings of this type with 
shingle roofs have been reduced from 
27 cents to 24 cents on both building 
and contents. 


Revise Brick Classification 


The order for reduction as issued by 
Commissioner Freedy also includes a re- 
vision of the brick classification which 
brings all risks of hollow concrete block 
construction without brick facing under 











the brick classification. This means a 
reduction of about 4 cents on this type 
|of risk. They were formerly included 
|under the brick-veneer classification. 
It is a coincidence that the rates 
should be reduced at this time. 


Hoan, in commenting upon the good 
| experience Milwaukee has had this year, 
| said he believed Milwaukee was entitled 
to a material reduction in rates. In- 
surance men at that time were some- 
what alarmed over the statement and 
could not see a reduction for Milwaukee. 
| They pointed out that despite the fact 
that the loss ratio was low Milwaukee 
could not stand a reduction because the 
| experience in other sections of the coun- 
|try was not as good and Milwaukee 
had to bear its share of these losses. 
They advanced the argument that Mil- 
waukee, under the old rates, enjoyed the 
| lowest rates of any city in the middle 
| west with the possible exception of Cin- 
| cinnati. They also pointed to the fact 
| that in former years Milwaukee has not 


| had such a good record on losses. 


| 
| 


Bureau Issues New Rates on Frame | 


c It was | 
| only just before the holidays that Mayor | 


President G. A. Strassen of the Wiscop. 
sin Fire Prevention Association 
Commends Work Being Done 


President G. A. Strassen of the Wis 
consin State Fire Prevention Associz 
tion at its meeting at Portage, Wis, 
this week criticized severely Loyal Du. 
and, local agent in Milwaukee, who re 
cently claimed that the fire prevention: 
activities of the insurance companies 
were pretty much “bunk,” as he putit 
Mr. Durand was speaking as a member 
of the Milwaukee school board. In: 
recent letter to Mr. Durand, Presider 
Strassen said: 

If fire prevention is “bunk” then every 
other move to improve is the same, Tak 
for instance the Christmas seal time 
where we business men are not askei 
whether we believe in the work, but 
the local chairman just takes things for 
granted and sends us a supply of stamp 
with the request that we mail our check 
The fire prevention associations har 
never been so bold as to ask any om 
to send $1, $5 or $10, but the fire con- 
panies have been footing the bills of 
this great work without asking th 
general public to help except by thei 
moral support and on the other hani 
the medical men just push the expens 
upon the public. 

Why now do we not complain on this! 
_ Why do we write our checks to th 
| T. B. association and then criticize the 
fire prevention work? The medical ma 
say that we must do something to wip 
out the T. B. in the country as it is u- 
dermining the health and taking thor 
sands of lives annually. Do the medi- 
cal men say this so as to help thei 
work, get more patients, more hospita 
work, etce.? No, a thousand times no 
When we eliminate a certain dreaded 
| illness it means less work to the pro- 
fession and still the medics recommené 
| the work and even put in their time it 
| chest clinic work, etc., and the only dif- 
ference I can see in both of these great 
undertakings is that the medics ar 
| Shrewder in that they get the public to 
come across with the money, while the 
| fire insurance men let the companies 
| pay the bill. 

Let us make a fair comparison i 
these two branches. The past year ove 
15,000 persons laid down their lives 
fire and most of these fires were pre 
ventable. Over 800 died as result of 
fires caused by cleaning clothes with 
gasoline. Millions of dollars worth of 
property was wasted. Compare this 
with the T. B. deaths. I do not have 
the latest figures, but they are way be 
low the figures I quote above. I do net 
want to say that our work is the most 
important, but will say that it is just # 
important and when insurance mens 
calling it “bunk,” then what can We 
expect from the general public? 

Possibly one of these days someone 
will say that the fire escapes on schools 
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—— a a ee 
t too much and that we should dis- 
continwe their use. Possibly someone 


1] say that it is not necessary to have 
wilings on our bridges and many other 
rafetY measures. ~*~ 

The medical associations t 
fight against T. B. as their contribution 
to humanity. The electricians advise 
fuse plugs and electrical safety devices 

their contribution to humanity and 
as of property. The industrial com- 
eiesion does not advise, but orders cer- 
tain safety devices, not only as their 
contribution, but they have the power 
pehind them, as the state recognizes the 
importance thereof. ; : 

The Wisconsin State Fire Prevention 
sssociation, in support by the com- 
panies, the National Chamber of Com- 
merce, Rotary, Kiwanis, Lions and other 
civic organizations, sponsors fire pre- 
vention week to create interest and in 
this way do our bit. 


advise the 


Minnesota Mutuals’ Meeting 


st. PAUL, Jan. 18—Reinsurance in 
neighborhood mutuals was advocated by 
Hugh Leonard of Zumbro Falls at the 
annual meeting of the State Association 
of Farmers Mutuals held here Jan. 12- 
13. ©. W. Kotshorn, Red Wing, dis- 
cussed “Fire Prevention,” which was the 
keynote topic of the convention. Com- 
missioner G. W. Wells and Deputy Com- 
missioner R. T. Lindahl attended the 
meetings and discussed insurance prob- 





—, Hanse, Morris, was elected presi- 
dent; James M. Crawford, Beaver Creek, 
yice-president; A. E. Anderson, Cotton- 
wood, secretary, and John B. Thompson, 
Carlton, treasurer. 


Discuss Agency Balances 


WILWAUKEE, Jan. 18—Agency bal- 
ances again formed the main subject of 


discussion at the meeting of the Wis- 
cnsin Insurance Club, Bureau field 
men’s organization, here last week. It 
was reported that accounts of local 


agents are in better shape this vear than 
thy have been heretofore, due to the 
pressure brought to bear by the field 
men throughout the entire year. Many 
delinquent agents have been brought 


S into line and measures have been taken 


in other cases which are proving effec- 
tive. 

A letter has been sent out to all 
agents of the Bureau companies in the 
state by the Insurance Club, stating that 
the field men expect the agents to con- 
tinue paying promptly. The state in- 
surance law, which provides for a pen- 
ality on delinquents, is quoted to show 
agents they are not only doing the com- 
panies an injustice by not paying 
promptly, but they are also violating 
the insurance statutes. 


Union Field Club Meets 


MILWAUKEE, Jan. 18—The quarterly 
meting of the Wisconsin Fire Under- 
witers Association, Union field men’s 
oganization, was held in Milwaukee 
last week. Routine matters came up for 
discussion. 





Pleads Guilty to Arson 


Alexander Knothe, Bismarck, N. D., 
fwrier, pleaded guilty to an arson 


charge and was sentenced to serve two 
ud one-half years in the state peniten- 
tary. Bad business caused him to burn 
tisstore Jan. 8. 

The Annex hotel was damaged by the 
tlaze, Knothe’s store being located in 
the hotel building. Deputy state fire 
marshals found furs valued at $2,300 at 
Knothe’s home following the fire and 
te latter confessed when confronted 
vith this fact. He said he poured gaso- 
ie over his shop, started an electric 
‘a to circulate the fumes and then 
tarted an electric toaster. The toaster 
aised an explosion of the fumes just 
whe had planned, he said. 





Fargo Hopes for Better Rating 


FARGO, N. D., Jan. 18—Charles J. 
und, assistant manager of the General 
“section Bureau, Minneapolis, to 
Yhom the city has made a request that 

be placed in a lower rate class, 
us notified city officials that engineers 
tthe National Board will be sent to 
Fatgo soon as possible to check over 
‘ent improvements which Fargo main- 
uns entitles it to lower rates. Fargo 
— 4 and hopes to be put in 








Actording to the city commission all 
‘tmmendations for improvements 
male by a representative of the Inspec- 
“0 Bureau in 1923 have been complied 






















with. In the main, 
requested were: 


the improvements 
Strengthening of the 
water distributing system, additional 
officers for the fire department and 
strengthening of the department gener- 
ally, installation of a motor pumper 
with a capacity of 700 gallons per min- 
ute, additional fire alarm equipment and 
street fire boxes. 


Fleming District Chairman 


Henry L. Larsen has been appointed 
district chairman in Minnesota of the 
contest committee of the Inter-Chamber 
Fire Waste Contest conducted by the 
National Fire Waste Council, under the 
auspices of the chamber of commerce 
of the United States. 


Report on Madison, Wis. 


The report of the National Board’s 
engineers on Madisen, Wis., shows a 
gross fire insurance loss for the past 
five years of $1,540,669. The number of 
actual fires in 1925 was 229, and in 1926, 
373, with an average loss per fire of 
$1,267, a very high figure. The average 
annual number of fires in these two 
years per thousands of population was 
6.7, a very high figure. The average 
loss per capita for five years was $7.13, 
a very high figure. In the principal 
mercantile district, inferior construc- 
tions still prevailing and the lack of 
protection features present a rather 
severe potential hazard. The capital 
park and wide streets, together with a 
good water supply, tend to reduce this. 
The undermanned fire department has 
had difficulty in coping with large fires. 
Severe group to block fires are possible 
in many portions of the district. No 
severe hazards in the minor mercantile 
and industrial districts. The usual fly- 
ing brand hazard from shingle roofs is 
augmented by high winds and by con- 
gestion in some districts. 


South Dakota Hail Fund Report 


PIERRE, S. D., Jan. 18.—The state 
hail insurance department has com- 
pleted a summary of its business for the 
year, showing insurance of 1,260,389 
acres, with premium receipts of $623,865. 
While losses were heavier than usual, 
the fund shows a net balance of 
$184,452. 

In the summary it is stated that while 
the number of claims for hail damage 
in 1927 was less than the average, the 
total damage per claim was higher than 
for any previous year since the depart- 


ment was organized. The report ac- 
counts for this on a basis of fewer 
storms, but each more destructive than 


the average hail storm in this state, a 
large part of the damage being in two 
storms, July 12 and July 15. The per- 
centage of loss to insurance carried was 
5.2 for this year, while the average for 
the nine years of experience of the de- 
partment is 4.3. 





Arson Not Taken Seriously 


ST. PAUL, Jan. 18.—Commissioner 
Wells of Minnesota, who is ex-officio fire 
marshal, points out that in the prosecu- 
tion of charges of arson the public as- 
sumes that the carriers pay the losses 
and consequently arson is not consid- 
ered a serious crime. Since the reor- 
ganization act became effective July 1, 
1925, Mr. Wells’ office has obtained con- 
victions or pleas of guilty, resulting 
from 72 incendiary fires; ten persons 
were acquitted by juries; two disagree- 
ments resulted and in 12 instances grand 
juries refused to return indictments. In 
these cases, insurance that might have 
been collected amounted to $280,735. 





Would “Wake Up” St. Paul 


ST. PAUL, Jan. 18.—C. M. Bend, presi- 
dent of William B. Joyce & Co., has won 
the commendation of business men gen- 
erally by a campaign he has launched 
to “wake up’ St. Paul in 1928. 

Five thousand letters, with facts and 
figures about the growth and expansion 
of business in St. Paul during the past 
eight years, have been mailed to indi- 
viduals and business firms in an effort 
to counteract a prevalent notion that 
St. Paul has not been progressing as 
rapidly as it should. Mr. Bend and his 
associates in the William B. Joyce & 
Co. agency compiled a set of statistics 
measuring the growth of the city for 
the eight-year period. 

“The principal thing wrong with St. 
Paul,” Mr. Bend said in his letter, “is 
that too many of our good citizens are 
knocking their city. This knocking de- 
presses real estate values and discour- 
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COMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 
Sec’y & Mgr. 








HOME OFFIC 


+ 








Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 
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THE STATE 


ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 
CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 
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Organized 1859 


NATIONAL LIBERTY 


Insurance Company of America 


Home Office and Western Dept. 
709 Sixth Ave., New York City, N. Y. 








} 
Statement—July 1, 1927 
| 


pS ee eee Ok dite + Snuneenes weer eee $23,738,719.85 
CASE CAPITAL. .....cccccces he ramen ean 1,500,000.00 
PREMIUM RESERVE .......-... o000.0e00-- a enre 


RESERVE FOR LOSSES, and 


All Other Liabilities. . 1,307,768.67 


ee 




























SURPLUS TO POLICYHOLDERS...... . 13,184,746.41 
WM. R. MEDARIS H. S. BASSETT PAUL H. BASSETT 
President Secretary Asst. Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
service extended to all agents.” 


































Specialists gather the 

information that appears 
in the 
National Underwriter. 















| ages commercial enterprise. 
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| a lesson from California, talk optimism | ealen conducted the past few Week, 
| and point out St. Paul's progress and | which added 68 to the roll. 
| opportunities.” | The achievement was featured at lap 
a week's luncheon, when the winnp ™ 
: : team under, the lead of Floyd ¢ 
Giesler Made President |had the place of honor at the ta 
At the annual meeting of the insur- | while the losing team headed by — y 
ance division of the Green Bay, Wis., | Griswold sat at the foot of the tabi 
Association of Commerce, the following | and dined on beans in tin plates, 
officers were elected: President, H. It was the largest and most enthy as. 
Otto Giesler; vice-president, Emil Son- | tic meeting the club has held this seas 
nenburg; secretary, Earl E. Fisk; ex- 
ecutive committee, R. M. Tetzloff, A. W. : . 
Joannes, H. J. Boland, Norris G. Murphy Name Federation County Chairmen 
and J. S. Armstrong. MILWAUKEE, Jan. 18.—Five mp, 
The annual report showed a success- | chairmen for various counties in the 
ful year in 1927 and satisfactory prog- | state, to conduct the membership dr, 
ress in the work of the local board. in their respective fields, have been q 
R. F. Malia, secretary of the Green | nounced by John A. Keelan, preside, 
Bay Association of Commerce, addressed | of the Insurance Federation of Wisgg. 
the meeting on community fire preven- | sin. They include E. H. Mueller, South, 
tion activities. ern Surety, Madison, Dane county; Joy 
—— L. Fox, Old Line Life, Fond du I, 
. Fond du Lac county; Clarence Hill, Po» 
Club Shows Record Membership Washington, Ozaukee county; Be 
MINNEAPOLIS, Jan. 18.—The Insur- | Johnson, Edgerton, Henry Johnson, In 
ance Club of Minneapolis starts out 1928 | Rock county, and Joseph W. DeKeyse 
with the largest membership in its his- | DeKeyser & White, Birchwood, Wag. 
tory, more than 150. This was the re- | burn county. 
$$. ----——- ———= 
IN THE MISSOURI VALLEY 
= ae — - — 


|'SCHEME FOR ADVERTISING: BANK AGENCIES TAKEN }} 


| Kansas City Insurance Agents Associa- 





| 


; Agents 


| ance more intelligently ; 





| What 
| panies going to 


| out 


| try would tell the 


| loss 


| through 


| this sort 


| involved, 
| ture 


|} and Sunmaid 


tion Is Arranging for Institutional 
Publicity in the Papers 

The Kansas City, Mo., Insurance 

Association has sent a letter to 

stock companies operating there stat- 

ing that the organization has set aside 


! 


| ing 


$5,000 to be spent in cooperative adver- | 


tising during the year. The following 
are the objectives: (1) To build good 
will for stock companies; (2) to educate 
the public to enable them to buy insur- 
(3) to increase 
| Profits of companies and local agents. 
; The letter further says: 

We happen to know that the apple 
growers of this country have been for a 
number of years trying to bring about a 
meeting of minds to enable them to se- 
cure a sufficiently respectable sum that 
they might use it for advertising, in the 
newspapers principally, and increase the 
sale of apples, and from examples we 
have before us, it is as inevitable as 
the break of day the sale of apples will 
increase by leaps and bounds. 

You, of course, know the story of the 
California fruit growers and the success 
they have made with Sunkist oranges 
raisins through co-opera- 
tive advertising. You of course, are 
familiar with the 
campaign of the Standard Oil Company 
and the manner in which it has molded 
public opinion and the untold amount of 
good will it has produced for this com- 
pany. 

The question 
are the 


in our minds is this: 
stock fire insurance com- 
do about it? It would 
to us that a properly worked 
cooperative advertising proposition 
through local newspapers over the coun- 
story to the insurance 
buying public in a way that would in- 
crease the sale of fire and allied insur- 
ance lines, and the change in the public 
attitude would be of untold benefit in 
adjustments on account of the large 
number of unjust losses being paid 
being afraid to have the case 
go to trial on account of the well-known 
animosity of juries against insurance 
companies. 

We appreciate the difficulty you will 
have in securing co-operation from your 
contemporaries, but we are asking you 
to bring the matter to the attention of 
your public relations committee, with 
the recommendation that a campaign of 
be worked out at a not too 
a cest to the various companies 
and we feel that the expendi- 
would be more than justified by 
the different attitude which could be 
produced in the public mind in so far 
as the stock fire insurance company is 
concerned. 


appear 


large 





Fire Jan. 11 destroyed the Hays Opera 
House in Unionville, Mo., while the H. L. 
Holman Mercantile Company and other 
adjoining buildings were damaged. The 
total loss was $20,000. 


| Building & Loan 





newspaper advertising / 


| organized 


| great 


Missouri Association of Insurang 
Agents Secures Withdrawal of 
Companies in Two Towns 


KANSAS CITY, MO., 
Missouri Association 
Agents was recently 
companies resign from two bank 
agencies which had been appointed i 
Lexington and Moberly, Mo. The Me-. 
cantile and the North America appointed 
the assistant secretary of the Lexingtm 
Association as ther 


Jan. 18.—Tk 
of Insurane 
successful in hay. 


agent in that city. The local agent 
there took up the matter and filed: 
protest with the companies involved 
and with the state association, whid 


took it up with the companies, and both 
agreed to take up the agency. A sim- 
lar situation arose in Moberly when th 
Harmonia and the Fidelity-Phenix ap 
pointed an officer of the Moberly Trust 

Company as agent. On a protest from 
the local agents and the state associ 
tion the companies agreed to take m 
this agency. 


|FARM FIRE PREVENTION UP 


Featured at Meeting of Iowa Farm Br 
reau Federation—Resolutions on 
Insurance Adopted 


DES MOINES, Jan. 18—At 
| meeting here of the Ivuwa Farm Bureau 
| Federation the Iowa State Fire Prever- 
tion Association maintained a_ booth 
which attracted much attention. On the 
regular program were papers and dis 
cussions touching the fire situation 
rural communities and the suggestive 
display at the booth served to give spe 
cial force to the several discussions. An 
effort statewide in 


= 
the 


scope 1s 
being featured in order that the 
from fire which have beet 
conspicuous in recent years may bt 
minimized. The following resolutions 
were adopted: 

“Accident Insurance. We recommend 
that the state federation investigate the 
matter of adopting a blanket accident 
insurance policy which would be avail 
able to farm bureau members. 

“Auto Liability. We urge the enact 
ment of a law which shall make the caf 
a prior lien in case of accident to any 
person or property, other than the driver 
of the car. 

“Fire Protection. Recognizing the 
fire hazards of the farm home and equip: 
ment, we value the stressing of fire pre 
tection, cooperating with all agencies 
which tend to decrease such losses. 


already 
losses 


so 








“We recommend to our farm bureat 
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embership that the local mutual fire 
sesurance companies offer the best me- 
‘Sunn through which fire prevention and 
oe fighting organizations can be estab- 
i £ : ‘ are, 

lished and supervisec. 


KANSAS MAKES GOOD RECORD 





Reduction in Losses for Past Two Years 
Best of Any State in Proportion 
to Its Population 


TOPEKA, KAN., Jan. 18.—Fire 
Marshal Elstun was greatly disap- 
pointed when the reduction ot the fire 
ee 


losses in Kansas for 1927 did not come 
as to the $1,000,000 mark. A tremen- 
jous fire in the Morris & Co. packing 
plant in Kansas City, Kan., almost the 
last day of the year, causing a loss in 
excess of $600,000, smashed the record 
which had been made up to that time. 

In 1925 the loss was $6,177,044 and in 
1926 the loss was $4,801,773, a reduction 
of $1,375,271. For 1927, the losses were 
$4,017,535, another reduction of $784,438. 

“In the two years past (1926 and 
1927) the property losses by fire in Kan- 
sas have been reduced $2,159,709, 
Mr. Elstun. “In proportion to popula- 
tion, Kansas has made in these two 
years the greatest reduction and saving 
in fire losses reported by any state in 
the Union. In a single year (1926) the 
fire losses in the whole United States 
increased more than $1,000,000, while 
Kansas reduced its losses nearly $1,500,- 
000.” 

Fires in December were as great in 
number as in the same month of 1926, 
but with the exception noted, they were 
smaller. The total for the month was 
$1,027,535. 

Dwellings again suffered most. In 
cities 292 homes burned with a loss oi 
$125,320, while in rural districts there 
were 28 dwelling fires with a loss of 
$74,387. Probably two-thirds of these 
fires are due to carelessness and indiffer- 
ence to fire hazards, the fire marshal be- 
lieves. 





Says 


Plan Nebraska Insurance Day 


Maurice A. Hyde has been made gen- 
eral chairman of a committee of Lin- 
coln insurance men which is to plan for 
the observance of Nebraska Insurance 
Day May 18. Committees of speakers, 
entertainment, program, meetings and 
finance will be appointed by him. The 
plan is to make it a red letter day in 
that state. Other members of the gen- 
eral committee are Insurance Commis- 
sioner Dumont, A. R. Talbot, Fred 
Walt, W. E. Straub, A. R. Eedmiston, 
F. E. Helvey, E. C. Folsom, Curry 
Watson, O. H. Moreland, M. O. Tres- 
ter, J. F. Zimmer, W. H. Logan, M. L. 
Palmer, Chester B. Dobbs, Merle Rath- 
burn, E. J. Faulkner, W. W, Putney, 
Howard S. Wilson, Frank Mills and 
Ira Crook. 


Nebraska Blue Goose Dinner-Dance 


A dinner dance has been scheduled by 
the Nebraska Blue Goose for the even- 
ing of Feb. 3 at Omaha. Besides danc- 
ing there will be cards and other games 
following the dinner. The ganders are 
urged to bring their ladies to the party. 
Those in charge of the arrangements in- 
clude L. H. Bridges, wielder; Fred 
Wolfe; R. H. Baldwin, keeper; Joe Gil- 
han, and H. W. Lindquist, past most 
loyal gander. 


Note Provision Is Sustained 


: LINCOLN, NEB., Jan. 18—A provision 
ma fire policy that it shall be sus- 
Pended and not in effect during the 
period of delinquency on a note given 
for all or part of the premium is just 
and fair and, having been agreed upon 
by the parties to the contract, it will be 
enforced by the courts. This is the hold- 
ing of the Nebraska Supreme Court in 
a case just decided, in which it over- 
turned a verdict secured in Hayes 
county by F. M. Kellie against the Na- 
tional of Hartford for $1,564. Kellie 
claimed the amount he had paid in cash 
and on the notes on the five-year policy 
was in excess of the short time rate for 
the period between its issuance and the 
loss, but the court said this could not 





avail him. It says the law is that noth- 
ing short of the full payment of the 
premium note when due or a waiver of 
the suspension provision will remove 


the suspension and entitle the holder to 


recover. 





Retired Firemen Offer Services 


OMAHA, Jan. 18—Retired firemen of 
the city have voted to donate their serv- 
ices to answer second or third alarm 
fires to show appreciation for the pen- 
sions they draw. They will take as- 
signments at these fires that will re- 
lease regulars for the heavier work. The 
move was taken because of insufficient 


funds to meet the need for more regu- | 





| 
| 
| 
| 
| 
| 


lars. There are 82 men on the retired | 
list, 40 of whom live in Omaha. The 
city has accepted the offer. 
Iowa Blue Goose Luncheon 
DES MOINES, Jan. 18—At the Blue 


Goose luncheon Monday, Robert P. Osier, 
most loyal gander, presided. <A _ brief 
report was made of the inspection by 


the Iowa State Fire Prevention Asso- 
ciation at Le Mars, Jan. 11, by J. H. 
Bunten, secretary of the organization. 


The speaker for the day was W. E. Bil- 
heimer, vice-president of the Merchants 
Life. He talked on salesmanship and 
delivered a most inspiring address. An- 
nouncement was made that the next in- 
spection will be at Shenandoah, March 
15. 





Kansas City Losses Decreased 


KANSAS CITY, MO., Jan. 18.—The an- 
nual report of the fire department of 
Kansas City shows total losses for 1927 
of $1,488,831, compared with $1,884,789 
for 1926, with a reduction in the num- 
ber of fires from 3,984 in 1926 to 3,244 
in 1927. The loss in 1927 was the lowest 
for the past eight years, and the num- 
ber of fires was the lowest for 11 years. 
The per capita loss was $3.17, the low- 
est in the history of Kansas City, com- 
pared with $4.13 for 1926 and $8.95 for 
1925. 

In December, 1927, the total fire losses 
amounted to $138,905, as compared with 
$168,895 for December, 1926. However, 
the number of fires increased from 408 
to 493. 


Joins Ely & Mann Agency 


KANSAS CITY, MO., Jan. 18.—F. W. 
Barton, for 15 years an officer of the 
Barton Hat Company, wholesalers of 
men’s hats in this city, has joined Ely 
& Mann as vice-president of the com- 
pany. Although not an experienced in- 
surance man, Mr. Barton is widely ac- 
quainted in Kansas City, having lived 
here all his life. Mr. Barton will take 
up all lines, specializing in fire insur- 
ance, 


Missouri Agency Goes Bureau 


The Kirsch & Brown agency of LaMar, 
Mo., has gone Bureau. The agency for- 
merly represented 15 Union companies, 
but with the change it will represent 
six Bureau companies, the Agricultural, 
American of Newark, Concordia, Iowa 
State, Security and United States Fire. 


Opens St. Joseph Office 


The Insurance Adjustment Company 
of Kansas City, Mo., has opened a new 
office at St. Joseph, Mo., in the Corby 
building. 

This office was opened Monday, Jan. 
16. Price Shoemaker is in charge. Mr. 
Shoemaker is an experienced automobile 
and casualty adjuster and a graduate 
attorney. 


Fleming Speaks in Omaha 


T. Alfred Fleming, supervisor of con- 
servation of the National Board, will 
speak at a luncheon meeting of the 


Omaha Chamber of Commerce Friday of | 


this week. Chairman Harry Jacoberger 
of the fire prevention department of the 


Chamber of Commerce has invited the 
members of the Nebraska State Fire 
Prevention Association to attend the 
meeting. 


Emporia Was Inspected 


The Kansas State Fire Prevention As- 
sociation inspected Emporia Jan. 11. 
There were 52 members participating in 
the work in addition to the off shift of 
firemen and through the courtesy of 
Superintendent of Schools Lauder, some 
40 Boy Scouts assisted. Conditions were 
found which made necessary 969 recom- 
mendations under 316 risks inspected. 
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Sa th Tim and temper of your 
ve e © clients by using 
The COMBINATION 
The little vest-pocket companion which is 
COMPLETE—Rates for Public Liability, Property Damage, 
Collision, Fire and Theft at a glance all in one place. 
CONVENIENT—Fits the vest pocket without annoyance. 
New pages easily and quickly inserted. 
TIMELY—Revised pages issued promptly, not periodically, 
showing new information and changes; always up-to-date. 
COMPREHENSIVE—Rates for all passenger and commer- 
SCOPE OF EDITIONS cial cars in general use. 
: ; EFFICIENT—Rates for all major coverages readily found 
Editions are offered in one operation. 
covering either the East- ; ee “ 
ern, Southern, Western ATTRACTIVE—Pleasing and dignified in appearance. Has 
or Pacific district. the substantial aspect of the bound book and the flexibility 
of the loose-leaf. 
SPECIFICATIONS DURABLE—Will not become soiled-looking and “‘dog-eared.” 
Page Size, 24x4% in Constructed to withstand unusually hard and constant 
loose-leaf. Wing binders usage. 
I ke ged ae ECONOMICAL—Worth while savings effected in time and 
at proportionate charges effort and at nominal cost. 
Quotations gladly submitted upon request, stating quantity required and district 
covered. 
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TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 


HAIL AUTOMOBILE TRACTOR 
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Industrial Fire Insurance Co. 


Akron, Ohio 
January 1, 1927. 


Surplus to Policyholders $447,088 
Total Admitted Assets $1,335,988 








Capital $300,000 





An Ohio Company writing Business through Ohio Agents. 
represent an Ohio Company? 


AGENTS WANTED! 


Why not 











GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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At a luncheon about 150 members of 
various civic clubs heard talks by Presi- 
dent R. D. Air of Kansas City and J. B. 
Taylor of St. Louis. Window display 
prizes were awarded to Roxabaugh Pax- 
ton Dry Goods Company, which took 
first and the Kansas Electric Power 
Company second. 


Inspection of Le Mars, Ia. 


At the inspection at Le Mars last week 
by the Iowa State Fire Prevention Asso- 


ciation, there were about 40 field men 
present and the people of Le Mars gave 
them most cordial assistance. There 


were 177 inspections, of which 167 were 
found defective. The total number of 
recommendations was 825. Addresses 
were made to 1,600 school children. At 
a joint meeting of the Lions and Rotary 
Clubs 180 were present, and the Depart- 
mental Woman's Club furnished forty. 
At night the American Legion boys 
were out and some 40 members were 
present when addresses were given. 

The outstanding feature of the speak- 
ing events was when C. W. Borrett de- 
livered an address before KWUC, the 
broadcasting station at Union College. 
This address appears to have been an 
excellent idea, judging from the number 
of telegrams and letters received. Those 
who delivered addresses at the various 
gathering’s were J. D. Carpenter, C. W. 
Borrett, Charles Wadsworth and Abner 
Upham. Harry Rogers, the “fire clown,” 
was not able to be present on account 
of sickness. 





St. Louis Board Elects 


ST. LOUIS, 18.—Charles M. Tal- 
bert of the Underwriters 
Agency was unanimously reelected 
president of the Fire Underwriters As- 
sociation of St. Louis at the annual 
meeting of that organization. Mr. Tal- 
bert prior to his entrance into the gen- 
eral insurance field a few years ago was 


Jan. 
Standard 


director of streets and sewers for the 
city of St. Louis, and in that capacity 
had a national reputation as an expert 


on traffic and street problems. 
Other officers elected were: Vice-presi- 


dent, J. F. Hickey; secretary, John R. 
Harkins; treasurer, C. J. Kehoe; mem- 
bers of executive committee, Class 1, 
Cabell Gray, L. E. gright, A. H. 
Hitchings and A, L. MeCormack; Class 
2, P. J. Alexander, William A. Federer, 
J. H. Toeniskoetter and Raymond J. 


Tombridge. 


Kansas City Blue Goose Luncheon 

KANSAS CITY, MO., 18—The 
Heart of America Blue heard an 
address by Daniel Evans, dean of the 
Evans School of Public Speaking, at its 
regular weekly luncheon. Mr. Evans 
discussed the importance of some abil- 
ity in public speaking to the business 
man. Cc. H. Mahn was the chairman. 
J. K. Battershill was appointed chair- 
man for next week. 


Jan. 


Goose 


Will Write City Property 


OMAHA, Jan. 18.—At the annual meet- 
ing of the Farmers Union Cooperative of 
Nebraska, amendments to the by-laws 
were made for the purpose of making 
town and city property owned by mem- 
bers of the Farmers Union insurable by 
the company. 





Davenport Board Elects 


At the annual election of the Daven- 
port, Ia., local board Charles Meier was 
elected president for 1928. Joe Wagner 
was chosen vice-president and Martin 
Silberstein was reelected  secretary- 
treasurer. 





St. Louis Losses Improved 


ST. LOUIS, MO., Jan. 18.—The St. 
Louis fire loss situation has shown 
steady improvement in the past three 
years. The total loss for the 1924 fiscal 
year was estimated at $3,402,714, or 
$3.95 per capita. In 1925 the loss 


dropped to $3,075,000 or $3.57 per capita, 
and in 1926 the loss was $2,474,435 or 
$2.87 per person. The 1927 fiscal year 
ends in April, and Fire Chief Alt states 
that the total will show a decline from 


last year unless there are some un- 
usually large fires in the last three 
months of the year. The loss for the 
last nine months of 1927 was but 
$871,085. 

The new year, however, got off to a 
bad start. There were more fires in St. 
Louis the first week of January than 


for any one of the past nine months. 





of that week was $204,850. 


Iowa Notes 


Fred Wissler, formerly with the Mc- 
Cutcheon & Verran local agency, Des 
Moines, has become connected with Wil- 
cox, Hopkins & Mulock. 

Herman C. Miller of the Herman C. 
Miller agency, Waterloo, Ia., has been 
reelected president of the Greater Water- 
loo Association for the ensuing year. 


John A. E. Ackerman, Dysart, Ia., in- 
surance agent, has filed a voluntary 
bankruptcy petition at Waterloo. He 


lists liabilities at $21,588 and assets of 
$9,306. 

The insurance business of the O. J. 
Gibson & Son agency, Red Oak, Ia., has 
been sold to the Red Oak Trust & Sav- 
ings Bank, John Bryant, manager, who 
has already taken over the affairs of the 
agency. 

E. M. was reelected presi- 

of the McKinney- 


McKinney 
dent and treasurer 
Lantz Company of Des Moines, F. O. 
Hesse was named vice-president and 
Milo Lee, secretary, at the annual meet- 
ing last week. This organization also 
includes the McKinney-Hesse general 
agency. 

H. L. Rose has sold his insurance 
agency in Cherokee, Ia., to W. H. Bell. 
Some four years ago Mr. Bell purchased 
the A. C. Smith agency in Cherokee. 
He has been engaged in the insurance 
and banking business for about 20 years. 
The agency recently purchased of Mr. 
Rose is the old Green agency established 
by the late J. S. Green in 1882. 

Howard Ewing, 45, was sentenced to 








five years in the Iowa penitentiary when | 


he pleaded guilty to a charge 
in the Washington county district court. 
His son, H. A. Ewing, 19, an accessory 


of arson | 





January 19, 19% 





in the crime, was sentenced to five years 
in the reformatory and sentence sus- 
pended during good behavior. The two 
burned their farm home near Keota Dec. 


24 in an effort to collect $600 insurance. 
Missouri Notes 
Fred D. Clarke, at one time manager 


of the Missouri Audit Bureau, has joined 
the Mercantile Insurance Agency at St. 
Louis. 

Robert L. Kimberly, J. 
and J. Y. Dickerson of the Firemen’s 
fleet are located in their new offices at 
526 Dwight building, Kansas City, Mo. 

J. W. Wood, formerly a solicitor for 
the Charles L. Crane Agency Company, 
has entered the insurance and real estate 


K. Battershill 


business at 5233 Steffens avenue, St. 
Louis. He is a No. 2 agent for the 
North America. 


The Hodiamont Bank Realty Company, 
Wellston, Mo., has been appointed a 
Class 3 agent for the Caledonian, Cam- 
den, Milwaukee Mechanics and Potomac 
and will be supervised by the Mercantile 
Insurance Agency, St. Louis. 





Nebraska Notes 


Lawrence, Neb., has voted $27,000 to 
construct a waterworks system and pro- 
vide the business section with adequate 
fire protection. 

A fire supposed 
by spontaneous 
the plant of the 


to have been caused 
combustion destroyed 
Imperial Milling Com- 
pany at David City, Neb., Jan. 15. A 
broken water main shut off the supply 
of water, and firemen had only chemicals 
left to fight with. The loss of $30,000 is 
covered by $24,000 insurance. The fire 
destroyed 8,800 bushels of grain, 130 tons 
of feed and 50 barrels of flour. Sev- 
eral adjoining business structures were 
scorched, but not damaged materially. 
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TEXAS LOSS OVER 15 MILLION 





Total for 1927 Slightly Below Previous 
Years—December Losses 





Are Heavy 
DALLAS, Jan. 18.—Property loss 
from fires in Texas in 1927 amounted 


to more than $15,000,000, according to 
semi-official tgures compiled here. 
These figures will keep Texas in the 
front rank of states in the Union so 
far fire losses are concerned. Just 
what the loss ratio is has not been de- 
termined, but it is said to be rather 
heavy. In practically all cases where 
the loss was $5,000 or more the prop- 
erty was partly covered by insurance. 

No particular class of risks could be 
singled out among the fires. All kinds 
of property went up in smoke. There 
were several fires where the loss 
amounted to $250,000 and more. The 
list of property burning shows a large 
number of residences and a good num- 
ber of barns filled with feed destroyed. 
Destruction of cotton gins, a risk which 
has been a thorn in the side of the 
underwriters for years, showed a big 
decrease this year. A considerable num- 
ber of the fires were reported of incen- 
diary origin. Several charges of arson 
were filed during the vear but there 
were few convictions. The $15,000,000 
figure is s6mewhat less than the usual 
amount for Texas. The reduction is 
credited to fire prevention activities. 

Unprecedented cold weather in Texas 
toward the last of the Christmas holi- 
days caused a marked increase in losses 
in December. Heading the list of known 
fire causes were 65 from defective chim- 
neys and flues which cost property own- 
ers $61,834, according to a report of the 
state fire marshal. 

Total property loss in December 
amounted to $676,875, with $345,875 
credited to fires arising from unknown 
causes. Stoves, furnaces, boilers and 
their pipes causing 38 fires with a loss 
of $45,972 came third in the list of 
known causes, another indirect result 
of the cold weather. 


as 


Overlook Fire Prevention Credit 


AUSTIN, TEX., Jan. 18—A 3-cent re- 
duction in fire insurance key rates 


offered by the State Fire Insurance Com- 
mission is being lost by many towns 
over Texas, where fire prevention is not 
taught in the public schools, T. M. 








Campbell, fire insurance commissioner, 
said. All that is necessary to secure 
this substantial reduction in rates is to 
provide the courses for students in a 
manner satisfactory to department in- 
spectors and to submit themes on the 
subject. 

In most cases where this opportunity 
is not being used to advantage, Mr. 
Campbell is calling it to the attention 
of the mayor of the city. 





Progressive Insurance Club 


GALVESTON, TEX., Jan. 18—“Advice 
to Insurance Agents’ Wives,” a skit, was 
the feature of the entertainment at the 
regular meeting of the Progressive In- 
surance Club. The club discussed some 


problems of insurance women in con- 
nection with office duties. Mrs. D. D. 
Shropshire and Miss Gladys B. Hart 


were in charge of the program. 


Fleming to Visit Dallas 


DALLAS, Jan. 18—A. L. Reubel, chair- 
man of the Dallas Fire Prevention Coun- 
cil, has planned a big reception at Dal- 
las Feb. 2 for T. Alfred Fleming, head 
of the conservation department of the 
National Board and plans are being com- 
pleted for his entertainment during his 
visit in Dallas. 





New Schedules Sent Out 


AUSTIN, TEX., Jan. 18—New specific 
schedules for 16 Texas towns with no 
change in key rates were mailed out by 
the State Fire Insurance Commission. 
Included in the list of towns were Big 
Wells, Bruceville, Devine, Fairfield, 
Huntington, Jewett, Leggett, Montgom- 
ery, Mt. Calm, Oakwood, Pettus, Plan- 
tersville, Poth, Richards, Troy, Weslaco. 


Fleming to Speak in Oklahoma 


OKLAHOMA CITY, Jan. 18—Addresses 
on fire prevention are to be given be- 
fore Rotary Clubs of Oklahoma and at 
all state colleges Jan. 27-Feb. 1 by T. 
Alfred Fleming, supervisor of the con- 
servation department of the National 
Board. 





Check Up on Over-Insurance 


OKLAHOMA CITY, Jan. 18—At a re- 
cent meeting the Oklahoma Insurance 
Board decided that when the fire mar- 
shal discovers a fire due to arson and 
finds that the property is over-insured, 
he shall report it to the insurance 
board and the agent writing the insur- 
ance is subject to call before the board 
te explain why he had written the pol- 
icy for so large an amount. If the evi- 
dence is sufficiently flagrant, the agent 
may be deprived of his license, A. L 


——ae 
board secretary, explained, 

In case a third charge is Prove 
against the same agent, it will be Con. 
sidered evidence sufficient to revoke jy 
license. This action was taken in 
effort to reduce the moral hazayj 
throughout the state. 

This ruling applies only to building 
and not to mercantile stocks, because thy 
value of stocks fluctuates. 








Arkansas Notes 


A voluntary petition in bankrupte 
has been filed at Little Rock by Herma, 
Carlton, insurance agent of Lake Vi. 
lage, Ark. 3 

Fred Rossner, Jr., 46, died ata hospity 
in Little Rock after an illness of only 
a week. He had been associated With 
his father, Fred Rossner, Sr., for yeay 
in the agency of Rossner & Son. 

The local agency of Lincoln & Canada 
Conway, Ark., composed of Mmes, §& 
Lincoln and Rosa L. Canada, will reti, 
from business for a period of at lea 
a year, during which time their busine 
will be handled through the agencies 
Bahner & Co. and Durham & Farris 
The health of Mrs. Canada, who has beg 
the active head of the firm, has beg 
such that she has decided to engage j 
travel and most of her work for the ney 
several months will be in the interest ¢ 
the Woodmen Circle. 


Oklahoma Notes 


Loss estimated by the Fuller Adjust. 
ment Company at $35,000 was entaile 
in the burning of the Anderson Priteh. 
ard refinery, Cyril, Okla. The loss js 
fully covered by insurance. 

Fire started by a burning trash pik 
caused estimated damage of $30,000 » 
the Tulsa Furniture Manufacturing Com. 
pany plant, Tulsa, Okla. The loss 
almost entirely covered by insurance, 

A. B. Poor, vice-president of the Em. 
ployers group of Boston, spent severaj 
days of the past week in Oklahoma City, 
guest of the T. E. Braniff Company. D.C 





Crowell and J. C. Echlin, of the D.¢ 
Crowell agency at El Paso, Tex., wer 


also guests of the Braniff Company dur. 
ing the week. 


Texas Notes 

San Antonio, Tex., fire losses for 197 
were $160,000 as against $272,000 for 
1926, according to figures tabulated by 
Fire Chief J. G. Sarran. 

The First Methodist Church at Hills 
boro, Tex., valued at $100,000, was prae- 
tically destroyed by fire Friday night, 
caused by defective wiring. Loss is al- 
most covered by insurance. 

Fire Thursday at McGregor, Tex., de- 
stroyed J. Ford’s furniture and gro- 
cery stores and the Rexall drug store, 
with loss estimated at $40,000, covered 
by insurance. Two men have bee 
charged with arson in connection with 
the burning of the stores. 


INVENTION CAUSES INTEREST 


Extinguisher for Cleaning Establish 
ments Only One of Its Kind 
Approved by Underwriters 


The new steam extinguisher manufac- 
tured by the Schlesco-Shure Manufac- 
turing Company of Des Moines, Ia., has 
created a great deal of interest among 
insurance men. Tumblers and washers 
full of gasoline and customers’ clothes 
in dry cleaning establishments are 4 
dangerous combination and they have 
always been a great source of worry. 
The fire hazard is so great in cleaning 
establishments that the average rate is 
$3.50 per $100, with many such risks 
unable to get insurance at any price. 
The Schlesco-Shure unit is the invention 


of a practical cleaner who discovered 
the idea in his own washing room. 
Since then he has converted it into 4 


positive fire prevention device. It is the 
only automatic extinguisher of its kind 
on the list of the Underwriters Labora 
tories. 

H. Schlesinger discovered live steam 
can smother gasoline fire. He conceived 
the idea of an automatic device that 
would release the steam in an emef 


gency. Mr. Schlesinger sent his pet 
fected invention to the Underwriters 
Laboratories at Chicago. Schlesco- 


Shure was the first steam fire extit- 
guisher of its kind ever tested at the 
laborators and it was subjected 1 
very strenuous tests, but passed them 
all. Tests show that the Schlesco-Shure 
unit will extinguish a blaze in a tumbler 
or washer before any appreciable dat 





age can be done. 
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Kentucky Governor in Message Recom- 
mends Carrying at Least Part of 
Its Own Insurance 





FRANKFORT, KY., Jan. 18.—Gov- 
enor Sampson in his address before 
the Kentucky general assembly among 
other things touched on fire insurance 
and its cost to the state, indicating the 
belief that the state was carrying too 
much insurance, and holding that as 
against the many thousands of dollars 
spent for fire protection over a period 
of years, losses had been small. He 
contended for the state carrying a part 
of its own insurance upon certain of its 
freproof buildings. 

Insurance men contend that the state 
jg not in position to take such risks, as 
state buildings are either large ones, or 
in groups, where if a fire started 


at is said that certain company repre- 
sntatives who didn’t get some insur- 


ance that they felt they were entitled | 


to talked to the governor, and did little 


but get him into the wrong attitude | 


concerning state insurance. 


A section of the report of the state | 


hoard of charities and corrections, as a 
supplement to the governor’s address, 
said that premium payments had 


$250,573 since June 30, 


it | 
would probably run into a considerable | 


1920, and that interest on these pre- 
miums alone would have amounted to 
$69,437, whereas in that period loss to 
the state from fire damage to state prop- 
erty had been but $15,314. It recom- 
mended that some arrangement be made 
which would permit the board to carry 
its own fire insurance. 





| operation between this organization and 


VIRGINIA FIELD CLUB MEETS | 


—_—_ 


Fire Prevention Stressed at Norfolk | 


Session—Local Agents Coop- 
erating in That Work 





Fire prevention occupied a conspic- 


| Insurance Field Club of Virginia at its 
bi-monthly meeting in Norfolk last week, 
with more than 40 in attendance. Col. 
Charles B. Borland, 
safety for that city, 
accomplishments 
work in Norfolk. 
mond, it was brought out, are the lead- 
ers in this work in Virginia. 

| Want Inspections Extended 


outlined some of the 
of fire prevention 


| Efforts are now being exerted to have 
other cities and larger towns in the 
| state adopt systems of inspections by 
their fire departments similar to those 
now in operation in Richmond and Nor- 
folk, Calvert R. Dey, president of the 
Virginia Association of Insurance 
Agents, disclosed in an address on co- 


the field men and _ their 
Resolutions were adopted approving the 
efforts in that direction. 

T. W. Henderson, secretary-treasurer 


companies. | 


of the Norfolk Association of Fire Un- | 
derwriters, pledged a continuance of the } 


cooperation existing between that board 
and the field club. 
Name Public Relations Committee 


A public relations committee was ap- | 


pointed to cooperate with a similar com- 
mittee of the National Board. George 
McG. 


Other members are G. Gordon Long, | 
George B. Jennings, Bernard P. Carter, 
R. W. Prichard, 


J. McG. Miller was elected to mem- 


| bership on the executive committee to 


uous place on the program of the Fire | 


fill a vacancy caused by the resignation 
of E. R. Booker. Resolutions on the 
death of Madison S. Pendleton, former 
member of the club, were adopted. A 
committee was appointed to draft reso- 


| lutions on the recent death of Col. John 


| W. 


director of public | 


Norfolk and Rich- | 


Gordon, 
Richmond. 


veteran general agent of 





A. G. CHAPMAN IS PRESIDENT 





Nationally Known Local Agent Selected 
to Head Louisville Board for 
Current Year 





LOUISVILLE, Jan. 18.—The Louis- 
ville Board at its annual meeting this 
morning elected Arthur G. Chapman of 
the Chapman Insurance Agency to the 
presidency, succeeding Edward J. Mifler 
of Edward J. Miller & Co., who had 
served two years. Mr. Chapman was 


Goodridge heads the committee. | 








35 
= — 
ae vice-president of the board. 

. J. Hellman of the Hunter & Hellman 
eatied was elected vice-president and 
William M. Watson was re-elected sec- 
retary-treasurer. 





A. G. CHAPMAN 


The organization presented the retir- 
ing president with a very handsome sil- 
ver water. service, in recognition of his 
efforts. Mr. Miller is also president 
of the Louisville Water Company. 

Mr. Chapman is well known nation- 
ally as a local agent. Some years ago 
he served as chairman of the execu- 
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ARKANSAS 





O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 


INSURANCE PRACTICE 








| ae 
CALIFORNIA 
JOHN L. DYER 
Attorney 


Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 

Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





FLORIDA 





LYMAN M. BECKES 


Attorney and Counselor at Law 
ORLANDO, FLORIDA 
Representing: American Automobile, Ameri- 
can Indemnity, Commercial, Continental, Em- 
ployers’, Georgia Casualty, Metr« ypolitan, Pre- 
ferred, 'U. S. Casualty, U. S. F. & G.; and 
many others. Regular Claim Dept. Company 

Trained Adjusters. 











JACKSON, DUPREE & CONE. 


Citrus Exchange Building 
TAMPA 








i i 





ILLINOIS 





“ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 
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ILLINOIS (Con.) IOWA 
Silber, Isaacs, Silber & Woley | | 9 2,.M™" JRinmaa 


Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 





Oliver H. Miller Frederic M. Miller 


Sy 








MINNESOTA 





BUNDLIE & KELLEY 





Miller Kelly Shuttleworth & McManus 
LAWYERS SAINT PAUL 
1315-1318 Equitable Building DES MOINES 





JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 


Central Illmois 
1004 Peoria Life Bldg. PEORIA 














CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigz ations. 
614 First National Bank Bldg. 
SPRINGFIELD 





Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











SEXTON, MORDAUNT & KENNE, 
« ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MISSOURI 











KANSAS 





BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 





S. BORTZ 
LAWYER 


620 Meyer-Kiser Bank Bldg. 
INDIANAPOLIS, INDIANA 











George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








JAMES L. MURRAY 
AMERICAN CENTRAL LIFE BLDG 


INDIANAPOLIS 











HARRY W. COLMERY 
612 New England Building 
TOPEKA, KANSAS 











MICHIGAN 





Walters, Hicks, Carmichael & Head 
(Formerly a Se and Walters 
ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 














EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 


Slaymaker, Turner, Merrell, 








HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 








THOMAS, SHIELDS 





——— 


COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 


$$ 














STRINGFELLOW & GARVEY 
Donnell Court. ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Mé 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preierred Accident, Royal Indemnity, Stand 
= Socitent. Union Indemnity, U. S. Auta 
ns. xc 








D. W. BURROUGHS 


ATTORNEY AT LAW 
Specializing in Automobile and 
Casualty Adjustments 
Phone, Main 2246 
440 Planters Building 
ST. LOUIS, MISSOURI 





NEW JERSEY 


SAMUEL M. HOLLANDER’ 
COUNSELOR AT LAW 


af C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 





Ch 1, 








Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











NORTH CAROLINA 


CALE K. BURGESS 


Insurance Investigations, Adjust- 
ments and Litigation 


RALEIGH | 











OHIO 








— 








Specially equipped to handle imsurance in- 
vestigations — adjustments — trial work, = 
ticularly in southeastern Indiana. 








Adams & Locke & SILSBEE HOWARD M. CROW 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Cocusity LAWYERS ATTORNEY AT LAW 
Insurance Litigation American State Savings Bank Bldg. LEADER BUILDING 
SM INDIANAPOLIS. LANSING CLEVELAND 
MINNESOTA ——_ 
JOHN H. KIPLINGER ERNEST E. WATSON Rees H. Davis Fred J, Young Clare M. Vroomat 
Lawyer All Lines DAVIS, YOUNG & VROOMAN 
Ameri : ) 
RUSHVILLE Represent Companies Only Attorneys at Law 


Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 
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SOUTH DAKOTA 








JOHN 3. McNEAL 


ai LG@wicr 


13967 E. Sixth St. 


( ntinental Ca 


Cleveland, oO. 
Zurich 


r SER ng 
oar O ee. & Liab. Ins Co.: Eagle In i, ¢ 
Central West Cas. Co.; Ne w " Amsterda 
Cas. Co.; Ret public Cas. Co.; U. 5. Guar 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 


many others. 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











| MATHEWS & MATHEWS 

Attorneys At Law 

25 North Main Street 
DAYTON 








|DENMAN, MILLER & WALL 
TOLEDO 


McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Brice 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








KIRBY, KIRBY & KIRBY 
Established 1886 


Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 
General Counsel Western Surety Co 





TENNESSEE 








WILLIAM HUME 
NASHVILLE 











| Harold W. Frazer 
| Hampton G. Wall 
| John W. Winn, Fe 


Stanley J. Hiett 
George R. Effler 
R. W. Shumaker 


T. Hanley 
Fraser, Hiett, Wall & Effler 
| ATTORNEYS 
juite 710 Home Bank Building 
TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 


1832 Spitzer Building TOLEDO 
Edwin J. Marsha!! John A. Smith 
Donald F. Melhorn Thomas J. Lynch 








O. Marlar Leland H. Notnagel 
Ray Martin C. A. Zinn 
Albert T. Goorley Henry R. Bloch 
Elwyn G. Davies John M. Kiskadden 
Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
74-5 First National Bank Building 
YOUNGSTOWN, OHIO 








OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 











SOUTH CAROLINA 





WASHINGTON 





ROBERTS & SKEEL 
John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 





WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Renshaw) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 











| BLOGDGCCD KEMTER & ELCCDCOCD 
380-284 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, N.etropoli.an Life insurance Com- 
pany, Globe Indemnity Company 








CORNELIUS OTTS 
LAWYER 
SPARTANBURG 
| a 








COLEMAN, MURPHY & McCAULEY 
5011 Plankinton Bldg. 
MILWAUKEE 
Specialized in Insurance 
Practice 15 years 








of the National Associa- 
Insurance Agents, and was chair- 
a special committee of the Na- 
lation when suit was brought | 


tive committee 
tion of 
man of 


tional assoc 


in Louisville by Booker & Kinnaird 
against the Louisville Board, to dis- 
solve the board, in the fight that devel- 
oped on the bank agency idea, following 
appointment of the Fidelity & Columbia 
Trust Company of Louisville as agent 
for the Firemen’s of Newark 


Mr. Chapman has been in local agency 





business for about 25 years, operating 
agencies at Owensboro and Hopkins- 
ville, Ky., prior to coming to Louis- 
ville. He was also special agent for 
the Home of New York in his earlier 
days. 

Mr. Chapman developed the general 


coverage contract tor use 
bacco in Kentucky. He 
lieved relations 


in covering to- 
has always be- 


close with the 


com- 
panies on the part of the local agent, 
and is close to numerous executives in 
company offices. 


Virginia Appointment Delayed 
The Virginia cx 
will not make the ap} ointment the 
head of the new division of insurance 
and banking created under Governor 
Byrd’s reorganization plan until after 
Feb. 1. When Governor Byrd recently 
ppointed W. M. Fletcher to succeed 
Berkley D. Adams as a member of the 
commission Feb. 1, it was decided to 
defer the appointment of the head of 
the newly created division until - 
Fletcher enters on duties. It 
understood that the. program is for Mr. 
Fletcher to have supervision over bank- 
ing and insurance. The chief of the new 
division does not go into office until 
March 1. Col. Joseph Button, the pres- 
ent commissioner of insurance, is gen- 
erally believed to be favored for this 
appointment. Mr. Fletcher is rated as 
the leading lawyers of the 
His home is at Sperryville. 


poration commission 


ot 


his 


one of state 





Contests Claim ( Company Approved 


RICHMOND, VA Jan. 18—It is not 
often that an agent will refuse to set- 
tle a claim after a company has author- 
ized payment of it Usually, he is only 
too glad to settle H. V. Godbold, local 
agent at Richmond, is an exception to 
the rule, as evidenced by his refusal to 
pay a claim to a client after a company 
in his office had approved it Several 
months ago, one of his clients had a 
small fire in his home In carrying out 
a piece of furniture, he stumbled and 
fell down a ‘stairway, breaking his 
glasses and an arch supporter in one 
of his shoes. He presented a claim 
for $25, basing it on the damage to the 
glasses and supporter When Mr. God- 
bold declined to settle after the com- 
pany had approved the claim, the claim- 
ant complained to the bureau of insur- 
ance insisting that the damage to the 
articles in question came within provi- 
sions of the fire policy. Mr. Godbold 
insisted that it did not and after the 
bureau had heard from him it decided 
that the claimant's contention was with- 
out merit and that he was not entitled 
to any compensation. 


Slow Start in Tennessee 


NASHVILLE, TENN., Jan. 18—Many) 
of the Tennessee agents report the new 
year starting out with slow 
and that new business is 
slow coming in, but 
to the fulfilment of 
“a bad beginning 
ing.” 

Tennessee 
the larger 
automobile accidents 
Even the smaller 
aged one a day 
while none have 
ture from the personal 
point, still the property 
ing, even though 
amounts. 


equally as 
are looking forward 
the old saying 
makes a good end- 
agents, 
towns, are 


especially 
wondering where 
are going to stop. 
agence have 

since Christmas 
been of a 
liability 
damage 

coming in 


ies 
serious 


na- 


is soar- 


small 


Florida Blue Goose Meeting 











collections | 
that | 
those in | 
aver- | 


and | 


stand- | 


has set tenta- 


The Florida Blue Goose 
tive dates for its mid-winter splash, 
according to William F. C, Fellers, as | 
Feb. 16-18. Invitations have been ex- 
tended to Most Loyal Grand Gander T. 
L. Geraghty and Grand Wielder Paul FE. 
Rudd to attend. The dates are subject 
to modification if the grand nest offi- ' 
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cers desire different ones, in case they | state at an early date, according to a 
are not able to attend. notice sent out by the officers. The 
Sas exact date for the gathering is to be 
P : : that 
1 ual Meetin announced later. The officers state 
Hackeite Hels Haw sae! there are several goslings to be initi- 
NASHVILLE, TENN., Jan. 18—The | ated. A big banquet is also to be a 
annual meeting of the Nashville Board | feature of the program. 
takes place this evening with a dinner 
at the Andrew Jackson Hotel, at which 
time new officers will be elected. Ww. Virginia Notes 
Dudley Gale is the president; L. B. Cor- ‘ 8 ] : 
ley, vice-president; William Winter; City Point, Lin is age wag od onmenne | 
Lyon, secretary-treasurer. New plans , its water supp y pipes to insure re te 
: > " » » ‘ as » fire protection. Some of the pipes are 
aud now outlook Sor oe ee ae _— said to be only two inches in diameter. 
» cheng = cons on : a 
va a ng A ae os : , Companies suffered an estimated loss | 
WEAe ee ace of 60 percent on a schedule of $35,000 in | 
a fire which damaged the Hub clothing 
Alabama Blue Goose Meeting store in Danville, operated by N. New- 
fp man, last week. Despite vigorous in- 
The Alabama Blue Goose will hold a | quyiry, the authorities have been unable 
joint meeting with the field clubs of the | to fix definitely the cause of the fire. 
MUTUAL INSURANCE ATTACKED | not involved in the controversy. The 


Circuit Court at Portland Holds That 
School Board Can Not Ex- 
tend Its Credit 





Presiding Circuit Judge Eckwall otf 
Portland, Ore., handed down a decision 
this month that involves the $4,000,000 
- fire insurance carried by the school 
board of that city. Judge Eckwall holds 
that this insurance is null and void. 
This insurance in the Northwestern 
Mutual Fire of Seattle and it states that 
it will appeal the decision to the Oregon 
Supreme Court. In July, 1926, N. P. 
Johnson, a taxpayer, filed suit in the cir- 
cuit court at Portland, questioning the 
right of the school board to write insur- 


is 


ance in mutual companies. He based 
his plea on a constitutional provision 
which his attorneys declare prohibits 


any municipality from lending its credit 
to a private concern. He declared that 
the school board had lent its credit in 
this case by securing insurance in a mu- 
tual company. The school board and 
the Northwestern Mutual Fire contend 
that no rights have been violated in this 
instance, They claim that the policies 
issued to the school board are non-as- 
sessable. 


Stein Named Special Agent 


H. C, Stein, who has been in the local 
agency business in Salt Lake City for a 
number of years, has been appointed 
special agent for the Connecticut, West- 
chester and Virginia Fire & Marine, 
with headquarters in Spokane. He suc- 
ceeds Special Agent Gascoign, who has 
been transferred to Portland. 


Disregard Friday the Thirteenth 


The California Blue held 
tournament at the Lakeside Country 
Club, Los Angeles, Friday, Jan. 13. 
proved their disbelief in the old super- 
stition by going ahead with the tourna- 
ment when it was called to their atten- 
tion that they would play on one of 
the alleged “worst days for tucky 
shots.” 


700se a golf 


Controversy Over Lumber Loss 


SAN FRANCISCO, Jan. 
considerable discussion 
fire insurance circles over the loss on 
the building and equipment of the 
Feather River Lumber Company, de- 
stroyed by fire last October. Mutuals 
and reciprocals, it is said, paid nearly 
50 percent of the $1,200,000 loss on the 
stock destroyed in the same fire. 

Adjustment on the building and equip- 
ment claims has been delayed by 
rather unexpected contention raised by 
the mutuals that a number of stock 
companies should participate in the loss, 
although the policies of the stock com- 
panies had been ordered cancelled ap- 
proximately a week before the fire oc- 
curred. It is also reported that minority 
stockholders of the lumber company 
have retained attorneys to fight for this 
contention. While the lumber company 
ordered approximately $348,000 cancelled 
and deplaced in reciprocals and mutuals, 
they claim the stock company policies 
were never returned and therefore the 
cancellation was not completed. Of this 
$348,000, $156,750 placed with companies 
represented by Marsh & McLennan 
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NEWS FROM FASTERN 


| old, 


| not take 


| ciation 
They | 


| sideration. 
| dict of $10,000 for the 


remaining policies amounting to $192,000 
are the subject of the dispute. 


Koeckert Is on the Coast 

Fred W. Koeckert, United States 

ager of the Commercial Union, is now 

in San Francisco visiting the Pacific 
coast manager, J. C. Griffiths. 


Named Washington General Agents 


Frank M. Guion & Co. of Seattle 
been named Washington general 


have 
agents 


man- | 


| Tex., 


for the 
company 
state. 


American Automobile Fire. 
has just been admitted to the 





DeMille Adds to Fleet 


Chas. B. DeMille, 
Seattle, Wash., 
eral agent in 
for the Universal 
and also 
of Washington 
by his office for 
company now 


general agent at 
has been appointed gen- 
Oregon and Washington 
Automobile of Dallas, 
announces the addition 
to the territory covered 
the Trinity Fire. This 
represents 11 companies. 


Big Blue Goose Event on Coast 

Pacific Coast Blue 
preparing for their 
meeting which will be 
cisco in February 


Goose members are 
big annual winter 

held in San Fran- 
in connection with the 


meeting of the Fire Underwriters Asso- 
ciation of the Pacific. 
D. Maury Pollard, Beaumont, Tex., 


deputy at large, will be a representative 
of the grand nest and an honored guest 
at the meeting. J. Charles Harris, mem- 
ber of the San Francisco pond and grand 


supervisor of the grand nest, will also 
represent the grand nest, as will dep- 
uties in the Pacific coast region. 





Coast Notes 


T. Z. Franklin, engineer for the Auto- 
mobile of Hartford, is on a business trip 
to the Pacific Coast and northwest terri- 
tory 


Morton-Lipps Company is the title of 
1 new general insurance firm at Lewis- 
ton, Ida., heretofore known as H. E. 
Morton & Co. With the change in name 


Homer H. Lipps is admitted to the firm. 
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DECISION ON DEPRECIATION 


New Jersey Jury Gives Decision on 
Question Regarding Clause of 
tandard Policy 


\ decision on the depreciation clause 
the standard policy in New Jersey 
was made recently. J. W. Bartondale 
entered suit against the Aetna Fire and 
eight other companies for loss to an 
renovated colonial house at South 
Bound Break, N. J. Two fires occurred, 
the house being completely destroyed by 
the second. Mr. Bartondale purchased 
the property, consisting of 200 acres, a 
number of buildings, live stock and 
farming equipment, for $25,000. At the 
time of the fire the property had been 
listed for sale for $35,000. Appraisal by 
the Providence Appraisal Company 
showed a reproduction cost of $37,976. 
Later the appraiser admitted that it did 
into consideration any type of 
depreciation other than phy sical depre- 
ciation. The companies held that depre- 
arising from lack of market- 
ability due to the use of property solely 
for farming, and through changes in the 
neighborhood, should be taken into con- 
The jury brought in a ver- 
loss to the build- 


of 


a 


| ing against $32,000 insurance. 


| company 


| year ending Sept. 
the | 


Hail Mutual’s Experience Disastrous 


HARTFORD, Jan. 18.—The net losses 
paid by the Connecticut Valley Mutual 
Hail were double the net premiums 


written the 
report of the 
by 
department. 
Net premiums 


last season, according to a 
regular examination of the 
the Connecticut insurance 
written for the crop 
30, 1927, were $114,219, 
and net paid were $328,558. The 
acres insured dropped from 4,489 in 1926 
and 14,899 in 1925 to 3,958 in 1927 
While the experience of the past sea- 
son was unfavorable, the company was 
able to show a surplus of $104,706 for 
the entire period of its history dating 
from May 9, 1925, after declaring divi- 
dends of $96,987.43. The total premiums 
earned for the entire period amounted 
$620,448 as against a total of losses 
and expenses incurred of $433,571, leav- 
ing a gain from underwriting of $186,877. 
The net premium income dropped 
from $372,821 for 1925 to $133,407 for 
1926, and to $114,219 for 1927. The losses 
incurred increased from $106,313 for 
1925 to $240,785 for 1927 The ratio of 


losses 


to 


| 
| 
| 
} 





| lower 


| ganders were 


premiums was 28.5 percent for 


losses 
99° 








25, 2.9 percent for 1926, and 210.8 

percent for 1927 
Hartford Board Election 

At the annual meeting of the Hart- 
ford Board, State Senator Dale D. But- 
ler of Middleton, a prominent agent and 
active citizen, was the speaker of the 
evening, discussing in a humorous vein 
“The First Forty Years Are the Hardest.” 

Walter B. Allen of Allen, Russell & 
Allen, was chosen president to suc- 
ceed G. 3urgess Fisher Earl W. 
Goodell of F. F. Small & Co. was elected 


vice-president, and Edwin S. Cowles, Jr., 
of E. S. Cowles & Son was chosen 
retary-treasurer. The executive 
mittee consists of Herbert F. 
chairman; Harold T. Messenger, 
Godard, Thomas F. Burke 
Herrup. 


sec- 
com- 
Fisher, 
Paul B. 
and Leo 


Maryland Department Moves 
BALTIMORE, 
state insurance 
moved the 
new offices 


Jan. 
commissioner have been 
Lexington building. The 
have about 25 percent more 
floor space than those formerly occupied. 
The work of the office was becoming so 
heavy that it was necessary to have 
more room and a larger space for the 
storing of the records of the department. 

There is one more private office and 
the size of hearing room is much larger 
than the one used formerly. The file 
room and reception room are also of an 
increased size. 


to 


Baltimore Losses Reduced 
BALTIMORE, 
Baltimore in 
than in 1926 


11.—Fire losses In 
were considerably 
and 1925, according 
to an estimate by James A. Richardson, 
a member of the board of managers of 
the Salvage Corps. Altnough definite 
figures for November and December are 
not yet available, Mr. Richardson said 
that the total loss for 1927 would be 
approximately $1,250,000. The losses in 
1926 were $2,478,557, and in 1925 $2,- 
132,421. 

Mr. 
losses 
large 
of the 
vage 


Jan. 
1927 





Richardson attributed the lower 
for 1927 to the small number of 
fires and the increased efficiency 
city fire department and the sal- 
corps 


Empire State Blue Goose 


the meeting of the 
Goose at Syracuse 
present, 


At 
Blue 


Empire State 
last week 125 
which was a very 
percentage, as the pond has a 
membership of 195, seattered from Al- 
bany on the east to Buffalo on the west. 
A good bill of entertainment put on 


good 


The | 


11.—Offices of the | 


January 19 


by local talent, was presented after, 


ner. The New York City pond wag 
resented by W. V. A. Keeler, super 
| who made a short speech. Letters 


telegrams from grand nest Officers y 
could not attend were read, 





Connecticut Field Club Elects 


HARTFORD, CONN., Jan. 18—,; 
annual meeting of the Connecticyt 
Club Oscar M. Howland, special agen 
the Phoenix, was elected Preside 
W. H. Raymond, American Centra], Yh 
president; J. Guy Richardson, Fires 
Fund, secretary, and William G, %, 
Federal, treasurer. The next mew 
of the club will be held Feb. 6 





Re-examination Not Necessary 


PHILADELPHIA, Jan. 18—The my 
| of the insurance department regarg, 
the examination of brokers does , 
necessitate the re-examination of bry 
ers who held licenses in 1927. Thy 
a relief to many brokers as it » 
thought by some that even if they; 
licenses during the past they woy 
have to be reexamined before beingy 
censed for 1928. 





New England Notes 


New England Insurance Exchgy 


The 


|} and the Boston Insurance Library Ags 
| ciation, now domiciled at 18 Oj 
| street, Boston, have taken a five-, 
| lease on the fifth floor of the Boston} 
| surance Exchange Building at 40 Bru 
| street, which they will occupy abg 
| April 1. 

The Security Insurance Club of t¢ 


Haven listened to an address on “Com 
spondence” at its meeting the past we 
given by Sidney Lyons of Hincks Brow 
ers & Co. The next meeting will be Jy 
24 when Prof. William R. Vance of 
Yale law school will speak on 
“Standard Fire Policy.” 

Charles Goldstein, a Boston builiy 
contractor, who instigated and prepa 
for an “insurance fire” in a store in De 
chester, Mass., yas sentenced to fg 
| years in prison in court 
the last week, and a 17-year old 
accomplice, Paul Nicholas, was sent; 
the Massachusetts reformatory. They 
was persuaded to light a candle sett 
tissue paper, about which had be 
sprayed alcohol. 


Eastern Notes 


Vakeley W. Morgaridge, 
ducted an insurance business in Com 
Pa., for many years, and who was a 
assessor there, died in that city of har 
trouble after a brief illness. He wa 
a past exalted ruler of the Elks. & 
widow and a daughter survive. 


who om 


a 
_— 
| 


NEWS FROM CANADA 


FIRE BUSINESS PROFITABL 
Companies Made Money on That Lit 
in Canada in 1927 but Lost 
on Hail Writings 
TORONTO, Jan. 18.—Nearly all 
insurance companies operating in G 
ada showed good ee in 1927, and? 
is believed that the year will be onet 


L 





the best for busine i in Canada in ths 
line. While, of course, the fire loss 
materially reduced, nearly every com 


pany found that premiums had beent 
duced, due generally to the improt 
ments effected in building constructs 
and the more general use of automat 
sprinklers, which have combined ® 
bring about reductions in rates. 

than 25 years ago the average rate 


2 percent, whereas now it is down® 
.93 percent. The premiums el 
companies in Canada have _ remaiit 


almost constant fur the past five yeas 
at about $50,000,000, while the amowt: 
insured has increased from around # 
500,000,000 to $1,500,000,000. 


Big Reduction in Losses 


According to the “Monetary Time 
fire losses in Canada for 1927 are & 
mated at $22,811,950, as compared we 
an estimate of $32,916,507 for ? 
This is a reduction of over $ 10,0000 
for the year, and is the lowest to 
since 1917. Preceding 1927, the averagt 
yearly loss for the past 18 years is 
000,000. Since 1910, the lowest loss 8 
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CALIFORNIA 








o Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 


Tucker 9942 










Just Autom bile Adjustments 









—_—_— 


H.L.WITTENBERG & BRO. 


Automobile Adjusters 









Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 





@OLORADO, WYO. AND N. MEX. 











Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
4@ Gas & Electric Bldg. Denver, Colorado 
7 First Natl. Bk. Bldg., Albuquergue, N. M. 













pISTRICT OF COLUMBIA 

























































































INDIANA 





AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC, 

Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


Automobile & Casualty Claims 
Immediate Alarm Card Service 














V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 


ELKS CLUB 
INDIANAPOLIS 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 











Reliance Ad justment & Service Co. 
. M. Foley, Mer. 

~ General e -.. ers for insurance companies 

Northern Indiana, Southern Michigan and 

Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 








































NICHOLS COMPANY 
naa Tooes S & ADJUSTMENTS 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond : tilding 
WASHINGTON, D. 
Practical, Prompt & th sda Service 
LLINOIS 
KOERTS & KITTS 
INSURANCE ADJUSTERS 
327 SO. LA SALLE ST. 
who ¢ Telephone Harrison 5177 
<7 CHICAGO 
y of hear 
He wi 
Siks. He 
WILSON S. 
ADA LE V EN NS) 
AND COMPANY 
= ADJUSTERS 
‘IT ABLE CHICAGO 
That Lie 
La £| THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
rly all ir os Wr. A Sqecsity 
g in Ca est Jackson Boulevard 
927, and t CHICAGO 
be one & 
da in ths 
c loss | G.B. VAN BUREN & CO. 
d been tt ADJUSTERS 
improve iali i 
ynstructice Burglary, ine "Te ei Floater and 
automa “All Risk’”’ Adjustments 
nbined * 7S.La Salle St.,CHICAGO, ILL. 
tes, Leg 
ert 
. down ® | Fire Auto Casualty 
s tor = a 
remaintt Angus B. Ferdinand 
five yeas BONDED ADJUSTER 
he amout 115 Jefferson Bldg. Tel. 6057-23818 
round #: Years experience Established Peoria 1922 
PEORIA—ILL. 
ses 
ry Times § 
7 are es WILSON S. 
pared wit 
3|LEVENS 
$10,000,08 
ywest tote AND COMPANY 
he averat ADJUSTERS 
ars 1S 9% PEORIA 


rest loss 8 





P. O. Box 617 








IOWA 





J. R. JONES 











MICHIGAN 


— <P 
OKLAHOMA 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bide. 213 Atco Hidg. 
i Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 








W. A GIBSON COMPANY 


AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 


Cadillac Square Bldg. DETROIT 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 








MINNESOTA 


PENNSYLVANIA 













Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Inspecting, Adjusting and Investigations 
for the Insurance ny 


Jones Law Building - - PITTSBURGH 









| TEXAS 








Bates Adjustment Company 
“We have served the companies for 


more than twenty-six years” 
oem 















LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








MAIN & BAKER CO. 





General Adjusters 
Minneapolis Duluth 
MISSOURI 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 








T. A. MORREY 
Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 




















FIRE CASUALTY aAvuTOo OHIO | 

gor Commonwealth Bldg. Market 230 } 

DES MOINES Ss. R. LEWIS 

‘ 204-8 Davis & Farley Bldg. 

CLEVELAND 
Tel. Main 167 | 
KANSAS i+ 

KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 











MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building. Wichita, Kansas 
309 Bonfils Bui'ding, Kansas City, Missouri 
517 Insurance Building, Oklahoma City, Okla. 

640 Kennedy Bidg., Tulsa, Oklahoma 








| E. A. Thayer, Gen. 


THAYER’S UNDERWRITERS 


SURVEY COMPANY 

Mgr. N.R. Thayer, Supt. 

503-6 Finance Bldg., 750 Prospect Ave., S. E 
Phone Main 6956-695 CLEVELAND 
Specializing in the ‘adjustment of automo- 

tile losses and liability claims. 
lavestigators for the past 

years. 








pune, eae 


1. 


O. J. MARSH 


Adjuster for Companies in N. W 
Southern Michiga: 
AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 
Phone Jefferson 1341 


Ohio and 


twenty-five | 





“13 Years in Texas” 


W. G. GODWIN 


General Adjuster 
Kirby Building, DALLAS 
Ask for our contract and Fee Schedule for 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERV:CE 














G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
DALLAS, TEXAS 





WISCONSIN 





Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
S. PRIOR, Mer., Milwaukee Branch 
301 Underwriters Exchange Bldg. 
MILWAUKEE 


A. E 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


Phones-Broadway | 7316 


490 Broadway | 7315 








DAVID LAWSON 


53 Merritt St. Phone 2991 


OSHKOSH, WIS. 
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$13,670,527 recorded in 1915, 
highest is $43,746,005 in 1922. 
Hail Results Disastrous 

Hail losses in western Canada for 1927 
were unusually heavy, being one of the 
worst years experienced since 1921. 

The large increase in hail losses in 
Losses by the Alberta and Saskatchewan 
1927 is attributed to the disastrous hail 
storms which visited all three provinces. 
hail insurance funds were also very 
heavy, especially the former, where 
some apprehension is felt that the hail 
insurance department, by paying rent 
astrous season may become so heavy as 
to constitute a serious burden and per- 
haps a menace to investments in farm 
loans in the province. 


while the 


Canada National Fire 
The Canada National Fire at Winni- 
peg is not insolvent, according to W. S. 
Newton, receiver and manager. The ap- 
pointment by the court of a receiver for 


the company was only to prevent its 
going into liquidation. Mr. Newton 
stated that he was appointed to take 


charge of the company’s affairs only 
until the shareholders could elect a new 
board of directors satisfactory to them- 


selves. The company has enough se- 
curities deposited with the Dominion 
government, he said, to protect all its 
policies. Since his appointment he has 
added $25,000 to its deposits. 
New Companies Licensed 

The American Automobile Fire has 

been licensed in Canada to transact 


automobile insurance, excluding liability 
for loss or damage to persons caused by 
an automobile. H. Begg of Toronto has 


been appointed the company’s chief 
Canadian agent The British North- 
western Fire has also been licensed in 


Canada for 
The 
Fire, 


automobile insurance. 
Stanstead & Sherbrooke Mutual 
under the Quebec provincial qct. 


has changed its name to the Stanstead 
& Sherbrooke Fire (stock mutual). 

The Home Assurance of Canada has 
been licensed in British Columbia for 
automobile and inland transporation 
insurance, and the Local Government 


Guarantee Society for fire insurance. 


Holding Company’s Finance Plan 


New financing for the Insurance Hold- 
ing & Investment, which owns the con- 
trolling interest in two fire insurance 
companies, is being handled in Montreal 
by C. C. Beaubien & Co., who are offer- 
ing $200,000 6 percent cumulative sink- 
ing fund redeemable preferred stock at 
$25 per share, with a bonus of one share 
of common with two shares of 
preferred 


every 


Investigation Bureau Expanding 


Thirty-two new companies joined the 
Fire Underwriters Investigation & Loss 
Information Bureau of Canada the past 


two years, bringing the 
to 164. All licensed 
ada are eligible for 
spective whether 
tariff, mutuals, et 


membership up 
companies in Can- 
membership, irre- 
they are tariff, non- 

The head office is 
in Montreal, but investigators of the 
bureau are now stationed at Vancouver, 
Regina, Toronto, Quebec and Moncton, 
N. B., and arrangements are being made 
to place additional men at Edmonton 
and Winnipeg 

The bureau is becoming 
more recognized as a public service in- 
stitution, maintained for the purpose of 
reducing fire criminal origin 
and is closely cooperating with public 
authorities, chiefs of police and fire de- 


more and 


losses of 


partments, fire marshals and others, in 
an endeavor to suppress arson and to 
apprehend all incendiarists and bring 


takes 


book, even if it 
conviction 


them to 
obtain their 


years to 





Gives Fire Prevention Addresses 


WINNIPEG, Jan. 18—V. D. Hurst of 


the Western Canada Fire Underwriters 
Association has commenced the series of 
four addresses to the members of the 
Insurance Institute of Winnipeg on 
“Fire Prevention and Fire Protection.” 
The institute has just issued in book 
form the series of lectures given last 
year, comprising nine lectures, which 


forms Volume 5 of 
this organization. 


the library issued by 


Andrew Hamilton’s Career 
Andrew Hamilton, who became 
ciated with A. M. Kilgour as a member 
of the firm of Kilgour, Hamilton & Co., 


asso- 





adjusters and appraisers of Montreal, a 
short time ago, was for eight years 
prior thereto branch manager of the 
Sun of London for province of Quebec. 
He has had 27 years experience in all 
in the fire business. He is not only 
widely but most favorable known to the 


underwriting fraternity and will prove 
a valuable associate to A. W. Kilgour, 


who has had an established reputation 
as an adjuster for a long time. 





Hurry Addresses Montreal Institute 


The Insurance Institute of Montreal 
held its first lecture last week, given by 
Alexander Hurry, Canadian mnanager 
of the Northern Assurance, on “Casualty 
Insurance and Its Potentialities.” 


Scott Made Superintendent 


Harold J. Scott has been appointed as 
superintendent for the provinces of 
Manitoba and Saskatchewan for the 
Ocean Accident & Guarantee, with the | 
branch office at Winnipeg, succeeding 
Cc. S. Wheeler, resigned. 


Rhode Island Enters Canada 
The Rhode Island has been licensed 
in Canada. J. P. A. Gagnon of Montreal 
has been named chief agent for Canada. ! 


| Citizens were awakened by an explosion 


| loss was partly covered by insurance. 


| 20 automobiles were burned and all the 


| equable price, in one location, and keep- 


Canadian Notes 

At Glenwood, Alta., fire destroyed the 
elevator of the Alberta Pacific Grain 
Company, which contained 17,000 bushels 
of grain, involving a loss estimated at 
$45,000. 

The Anglican Congregational Church 
at Westbourne, Man., was completely de- 
stroyed by fire of unknown origin. 
of a gasoline tank in the building. The 

At Hamilton, Ont., the Wentworth 
Arms, a well known hotel, was swept 
by flames, which caused a loss of about 
$40,000. The fire is believed to have 
started in the laundry on the top floor 
of the hotel. 

At Deloraine, Man., fire, believed to 
have been caused by an overheated fur- 
nace, completely destroyed a garage and 
implement warehouse. Between 15 and 


machinery of a repair shop in the build- 
ing was destroyed. 

At Vancouver, B. C., the agencies of 
A. Z. DeLong and Seeley & Co. and the 
insurance department of Pemberton & 
Son have been consolidated and will be 
known hereafter as the Insurance Serv- 
ice Corporation. The officers of the new 
firm are Stanley Burke, president, and 
Cc. M. Seeley, vice-president. 


Prosperity comes of supplying some- 
thing needed by someone else, at an 


ing at it indefinitely. 
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CLAIM CLUB VIOLATES LAW, 





Charges Filed With Commissioner 
Monk Allege Boston Automobile 
Organization Is Soliciting 





BOSTON, Jan. 18.—A_ complaint 
against the Boston Automobile Club for 


alleged violation of the insurance law | 
which forbids solicitation of insurance | 
without a license has been filed with 


Commissioner Monk by Harry A. Ste- 
vens, president and general manager of 
the Massachusetts Brokers Association. 
President Stevens claims that the club 
has issued a letter soliciting insurance 
and acknowledging the club receives 
compensation on the business of insur- 
ance ‘written on its members. 

The automobile club recently rented a 
part of its office to the insurance agency 
of Dwight L. Woodfords Company, reg- 
ularly licensed. The letter sent out re- 
cently states, among other things: “The 
ability of our club to render efficient 
service is measured by available revenue. 
This income is derived from various 
sources, principally club dues and rent 
from our insurance department. The 
insurance department, by paying rent 
in our general office and by assisting it 
to establish branch offices, adds a con- 
siderable amount of income for our use 
to carry out and extend our regular 
service to members, the highway safety 
work, which has done so much to help 
humanity and other civic activities that 
are so beneficial to the motoring public. 

We, therefore, urge all members 
of the Boston Automobile Club to place 
their insurance through our insurance 
department.” 

The commissioner will be called upon 
to decide whether the establishment of 
an insurance department and its recom- 
mendation by the club places it under 
the law. 


Ohio River Boat Burns 


LOUISVILLE, Jan. 18—The excursion 
steamboat “Princess,” owned by the 
John W. Hubbard interests of Pitts- 


burgh, which 
Cincinnati 


control the Louisville & 
Packet Company, caught fire 
while anchored just above Jefferson- 
ville, Ind., Sunday night and was cut 
adrift to prevent destruction of other 
boats anchored at the same point. The 
steamer drifted to the Louisville side of 
the river, where it burned to the water's 
edge and sank. was estimated at 
$50,000, partly 


Loss 
insured, 








; companies in Texas. 


DECIDES IMPORTANT MATTERS 


Texas Commission Classifies Rulings on 
Automobile Coverage—Permit 50 
Percent Retention on Collision 


AUSTIN, Tex., Jan. 18.—Announcing 
decisions on five matters regarded as 
important to insurance underwriters 
dealing in automobile insurance, the 
Texas Insurance Commission has dis- 
posed of the questions that were pre- 
sented in an open hearing in December. 

Among the questions decided by the 
commission included the ruling permit- 
ting a continuation of the 50 percent 
retention form of collision isnurance; 
discontinuance of “fleet” rates, allowing 
operators of 10 or more cars lower pre- 
miums; abolition of a 20 percent reduc- 
tion on minimum premium rates for fire, 
transportation and theft policies; 
continuance of the valued policy endorse- 
ments; and abolition of a 20 percent re- 
duction in fire and theft rates for deal- 
ers and manufacturers. 

The deciding of these questions, which 
were raised at a hearing requested by 
Col. William Thompson_of Dallas, clears 
up misunderstandings that have seem- 
ingly crept into competition between 





dis- 


Officials of the Union Automobile of 
Los Angeles offered most of the oppo- 
sition to abolishing the 50 percent re- 
tention policy as pertaining to collision 
insurance, quoting figures to show that 
it was yielding a profit for their com- 
pany and was proving very satisfactory. 
This was in contradiction to arguments 
offered by Col. Thompson and officials 
of companies he represents. 

Abolition of “fleet” rates was made on 
the grounds that it was in a way dis- 
criminating to the operator of a few 
less number of cars who would be pay- 
ing more for his insurance than the 
person with 10 because of the discount 
offered. 

The action of the commission in abol- 
ishing the 20 percent discounts on the 
fire and theft policies and on dealers and 
manufacturers’ insurance amounts to a 
slightly higher premium cost in some 
instances, although it was done to jus- 
tify a profit for underwriters. 





Oklahoma City’s Theft Record 


OKLAHOMA CITY, Jan. 18.—Three a 
day was the average of motor car losses 
in Oklahoma City, in 1927, according to 
the report of Clarence Hurt, superin- 
tendent of the police stolen car depart- 
ment. The total losses were reported 
as 1,147 cars stolen, with 920 recoveries. 

A plea for car owners to take a little 


time to raise car windows and loc, 
ignition and doors of a closed car 
been made by Mr. Hurt, who bejj 
this will protect a car against thieves, 
nine cases out of ten. 
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Forty-nine Club Meets 


Spencer Welton, president of the \» 
York Indemnity, was toastmaster a 4, 
annual meeting of the Forty-nine gy 
composed of employes of the New Yor 
Indemnity and the National Syme 
Monday evening. W. B. Joyce, chy 
man of the board, addressed the gath 
ing. ; 
Proctor Heads Surety Cost Commit, 

NEW YORK, Jan. 18.—Col. Rap 
Proctor of the Maryland Casualty y, 
elected chairman of the national ageg, 
committee of the Fidelity and Supe, 
Acquisition Cost Conference at the x 
nual meeting of the body on Monéy 
W. E. McKell of the American Sure 
being selected vice-chairman at the gp 
time. 





Name Chicago Committee 


NEW YORK, Jan. 18.—At a meetiz 
of the national agency committee of 
Casualty Acquisition Cost Conferen 
held here yesterday, the London Gy. 
antee & Accident, Standard Accide 
and Independence Indemnity we 
named as a sub-committee to con 
casualty company representati: 
in Chicago regarding the conduct ; 
business in that city. The commit 
will get in touch with the Chicago me 
and arrange for a joint meeting atz 
early date. 








with 


To Meet New Hampshire Criticism 


Exception to the new _ anti-liabilt 
rates having been taken by Comm: 
sioner Sullivan of New Hampshire. Tk 
national bureau will present the exper 
ence had by its member companies ¢ 
the Granite State, feeling confident th 
the record will justify to Mr. Sullivz 
the reasonableness of the advance ask 
by the carriers. 


Urges Unemployment Insurance 


BALTIMORE, Jan. 18—Unemployme 
insurance, to protect workers agains 
periods of industrial depression a 


the city the problem of @ 
unemployed, was advocated = 
a report by G. B. McAllister, director ¢ 
the municipal bureau of employment 

In a statement that followed a repor 
to Mayor Broening on the state of 
employment here, Mr. McAllister oppose 
state insurance, but declared in favw 
of an insurance system fostered by et 
ployer and worker alike. 


solve for 
army of 





Casualty Notes 


Webb of Lima, O., has be 
appointed general agent for the surety 
branch of the New York Indemnity. 
Matthew Stafford of Seattle has bet 
appointed claims adjuster for the new! 
organized Washington claims depatt 
ment of the Zurich. The company > 
represented by Bowden, Gazam & Amo 
of Seattle as general agents. 
G. W. Murray of Spokane 
named state agent for the 





Glen C. 


has be 
Globe It 


demnity, with jurisdiction over Wass 
ington, Idaho and Oregon. He resigt 


from the United States Fidelity & Gur 
anty to take up his new duties. 

The Public Utilities Investment Con- 
pany, Salina, Kan., has been given 
general agency for the American Br 
ployers through the T. E. Braniff Com 
pany of Oklahoma City. Sam _ Simps® 
is manager of the insurance departme 


the Norwich Union Indemnity, babes 
New York from Tuesday to Thursd 


te 
of this wek attending a general meé 


ing of Norwich Union Indemnity ma 
agers 
The Pelz - Hargreaves Insuratt 


Agency, general agents for the accidet’ 


and liability department of the Act 
Life in Seattle, Wash., have also jert 
given a general agency for accidem 


and group disability lines, § 


health Geo 


ing the same privilege with the 
W. Rourke Insurance Agency. 
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AWAIT BEHA’S OPINION 
ON PROPOSED RATES 





Great Interest in His Pending De- 
cision Regarding Compensation 
Increase 





COMPANIES TIGHTEN UP 





Small Employer Risks Unprofitable and 
Stock Companies Carry 85 Per- 
cent of Them 





NEW YORK, Jan. 18.—Casualty 
company executives are still waiting 
more or less patiently for the New York 
department to declare its attitude 
toward the proposed workmen’s 
compensation rates for the Empire state 
which were laid before Superintendent 
Beha some weeks ago. The matter is 
one of the utmost importance to under- 
writers, not alone from the fact that the 
revised figures would directly apply to 
New York (which yields a far greater 
yolume of premiums than any other 
state), but that in their preparation new 
basic factors were employed, which, if 
approved here, would be utilized in the 
formulation of tariffs elsewhere. 
Waiting 


new 


Other States 


Other states of the Union are wait- 
ing upon New York and will not con- 
sider the passing of revised tariffs until 
that state has declared itself. This 
phase of the situation is well known to 
Superintendent Beha, and doubtless ac- 
counts in part for the extreme care with 
which he is reviewing the proposition. 
Even so, company officials feel he has 
had sufficient time in which either to 
approve the new formula and the re- 
sults accruing therefrom, or to voice his 
dissent. 


Department Figures Issued 


tabulation of interest newly issued by 
the department, showing the experience 





| the employer of the expense of medical 
In connection with the subject is a | 


of the carriers with compensation busi- | 


ness in New York for the period July 1, 
1914 (when the compensation law went 
into effect) to Dec. 31, 1926. For the 
years covered the earned premiums in 
the class, for ali types of carriers ag- 
gtegated $439,304,687, with incurred 
losses of $274,641,459; a ratio of 62.5 
per cent. The experience of the non- 
Participating and the participating car- 


ters varied but little, that of the for- | 


Mer group being 63.2, and of the non- 
Participating institutions 60.9 percent. 
As the expense ratio of the stock com- 
Panies is between 41 and 42 percent it 
will be noted from the above showing 
that the combined ratio is in excess of 
100 percent. 


Tabulations Show Need 


The manifest need for increasing rates 
upon the low premium classes has been 
shown through recent extended tabula- 
tions. Unable to get such advance thus 
lar, the carriers are limiting their ac- 
teptance of these risks more strin- 
Sently day by day, being unwilling 





SURETY REBATING IS 
RAMPANT IN ST. LOUIS | 


MUCH COMPLAINT IS HEARD 





Companies Seem to Be Helpless to 
Check the Practice Under the 
Existing Law 


NEW YORK, Jan. 18.—Very serious 
complaint is heard in surety circles over 
the extent to which rebating is practiced 
in St. Louis. One important company 
broadly intimates that unless the evil 
cease it will inaugurate a rate-cutting 
campaign, the consequence of which 
will be anything but agreement to gen- 
eral agents of that city. In the absence 
of a rebating law in Missouri, companies 
are helpless to check rebating on the 
part of their representatives, declaring 
that an agent handling both casualty and 
surety lines will offer to waive wholly 
or in part his commissions upon either 
class of business if his client will allow 
him to place both. Notably it is said, 
is this method followed where sizeable 
premiums are a stake. 


Improvement Only Temporary 


It was felt that the surety situation 
in St. Louis, which had previously been 
as bad as it well could be had materially 
omproved with the formation of a local 
surety underwriters association. The 
betterment apparently has been but 
temporary. Companies assert that re- 
bating is now almost as prevalent as it 
was prior to 1925. Companies suffering 
from the evil are getting very restive 
and may act drastically if the situation 
does not speedily show improvement. 








longer to carry a type of hazard below 
cost. In the days of employers’ liability 
laws the small labor employer profited 
through the reluctance of his employes 
to make claim for injury. Unless he 
was forced to do so, the employe was 
usually satisfied with the assumption by 


| AETNA CASUALTY TO ADD | 


MILLION TO ITS CAPITAL 





TRANSFER AETNA LIFE STOCK 


Will Be Distributed to Casualty Com- 
pany Stockholders As Special Divi- 
dend—Equal to $170 a Share 


HARTFORD, Jan. 18.—At a meeting 
of the directors of the Aetna Casualty 
& Surety it was voted to distribute as 
a special dividend to the stockholders of 
record Jan. 21, 4,000 shares of Aetna 
Life stock in the ratio of one share for 
every five shares held. 

At the same time it was voted to in- 
crease the capital of the Aetna Casualty 
& Surety from $2,000,000 to $3,000,000. 
Shareholders of record Jan. 21 will be 
entitled to subscribe to this new stock 
at $100 a share in the ratio of one share 
for every two shares held. The distri- 
bution of the Aetna Life stock is equiva- 
lent to $170 a share. 


Figures on Aetna Life Holdings 


“TOTAL DISABILITY” IS 
DIFFICULT TO DEFINE 


C. O. Pauley Leads Discussion of 
Topic at Chicago Claim Asso- 
ciation Meeting 


CITE RECENT DECISIONS 


Liability Under Accident and Health 
Policy Greatly Broadened by Rul- 
ings of Higher Courts 


The difficulties encountered in defin- 
what constitutes total disability 

an accident and health policy 
were reviewed in an interesting discus- 
sion at last week’s meeting of the Chi- 
cago Claim Association, conducted by 


ng 
ing 


under 





The Aetna Casualty & Surety, ac@rd- 
ing to the last published statement of 
the company, owned 4,561 shares of 
Aetna Life on Dec. 31, 1926. Either 561 


sold, or remain to be sold, to strictly 
comply with the recommendation of the 
state insurance department, which sug- 
gested the disposal of the shares. 

The Aetna Life becomes the principal 
beneficiary also in the matter of the cap- 
ital increase. The Aetna Life owns 
9,784 shares of Aetna Casualty. That 
is almost 50 percent of the outstanding 
issue. That company may acquire 4,892 
shares of the 10,000 new shares to be 
issued. 

The Hartford stock market reflected 
early anticipation of favorable action in 
the Aetna companies. Aetna Casualty 


BILLS INTRODUCED IN 





attendance and perhaps a mod@t addi- 
tional payment to cover loss of time. 


Attitude Changed 


With the advent of compensation in- 
surance, however, and the assumption 
of risk by an insurance carrier, the for- 
mer attitude of both employer and em- 
ploye in the event of the latter’s suffer- 


ing injury, changed radically. The in- 
jured man was encouraged to file a 


claim, be his injury ever so slight, and 
the insuring office was forced to settle. 
Because of this reversal of attitude the 


| risk of carrying small employers be- 


came highly expensive to the stock com- 
panies (by which 85 percent of such 
risks are written, the non-stock insti- 
tutions declining to consider them). 
This accounts for the present attitude 
of the stock carriers in tightening up 


| upon this class. 


Unless relief be afforded the stock 
companies by the state authorities 
through the medium of increased rates 
for minimum rated risks the latter will 
soon find it impossible to obtain proper 
indemnity, a condition that will prove 
anything but comfortable for small labor 
employers. 


NEW YORK LEGISLATURE 


NEW YORK, Jan. 18.—The monopo- 
listic state fund workmen’s compensa- 
tion bill, which has been an annual 
offering in the New York legislature 
for several years has reappeared at the 
present session, its sponsor this time 


county. The measure always enlists the 
support of the labor element and such 
endorsement can doubtless again be 
counted upon. 

A second bill proposing the appoint- 
ment of a commission to study com- 
pulsory automobile liability insurance 
was submitted yesterday, Senator S. H. 
Hofstadter being responsible therefor. 


Southern Surety’s New Directors 


_ Paul Brown, W. W. Powell and L. A. 
Schmitt, all of Des Moines, were elected 
to the board of the Southern Surety at 


with John L. A. Galster, Petoskey, 
Mich., and R. L. Voss, Nashville, Tenn. 
Five members of: the board were re- 
| elected. 





shares of Aetna Life have already been | 


leaped about 100 points. Sales were 
made in the neighborhood of 1,410. 
Aetna Life also improved about 20} 
points. 


being Assemblyman Livingston of Kings | 


the annual meeting last week, together | 


C. O. Pauley of the Great Northern 
Life. The first question raised by Mr. 
| Pauley was whether “total disability” 


means that a man cannot do any part 
of his work, or exercise any supervision 
over it. 

Difficulties in Executive’s Case 


In the case of a carpenter or brick- 
| layer, the question is not difficult to 
cetermine, but the difficulties in the 
case of a business executive were illus- 
trated by a pending case in which sev- 
eral of the members of the Chicago 
zssociation are interested, in which the 
assured was confined to his home with 
| a broken leg, but the adjuster who went 
ito see him about the claim found him 
| dictating to a stenographer, with a big 
| 





of correspondence on his desk 
which had just been disposed of. The 


| question, of course, is as to how im- 


mass 


portant a part of his work the in- 
sured was able to look after in this 
| way at his home. It was suggested 


| that his having the stenographer there 
irdicated that he was doing the thing 
| that he considered most important. It 
was also brought out that the duties 
| listed in the application might be a fac- 
tor in defining “his occupation.” If they 
were given as “office” and “traveling” 
| he might claim that he was unable to 
perform any part of them. 


MeKinley’s Definition Quoted 


In opening the presentation of the 
| subject Mr. Pauley quoted the defini- 
| tion of total disability given by A. A. 
| McKinley at the meeting of the Inter- 
| national Claim Association in Chicago 
| in 1924 as “inability to do substantially 
| all of the material acts necessary to the 
| prosecution of the insured’s business or 
occupation.” He pointed out that this 
| definition still left considerable room 
|for interpretation and that it is, of 
| course, necessary to take into considera- 
tion the circumstances connected with 
|a man’s business. It is not contended 
| that “total disability’ means a state of 
absolute helplessness. 


Broadened by California Decision 
| A case recently decided in California, 
Fitzgerald vs. Globe Indemnity, has in- 
| corporated some new features in the 
| definition of total disability. The court 
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in that case held: “Provisions of health 
policies for indemnity in the event the 
insured is totally disabled do not re- 
‘ quire that the insured be rendered help- 
but require merely that disability 
<4 has rendered him unable to perform 
substantial and material acts of his busi- 
ness or occupation in usual and custo- 
¢ mary way.” The concluding phrase, “in 
usual and customary way,” unquestion- 
ably widens the field in which total dis- 
ability may be claimed. 
Ability Work Is Factor 


leec 
i€SS, 


to 


The insured in this case was a phy- 
sician and also a walnut grower. He 
had looked after some business in con- 
nection with his walnut groves within 
the period for which total disability was 
-? claimed, but it was testified that this 

was against the advice of his doctors. 
In that connection the court broadened 
its ruling still farther by saying: “The 
i» fact that the insured may do some work 
or transact some business duty dur- 
‘; ing the time for which he claims indem- 
nity for total disability, or even the 
: fact that he may be physically able: to 
= do is not conclusive evidence that 
disability is not total, if reason- 
able care and prudence require that he 
desist.” 
The court said it rarely happens that 
sa 4 an insured is so disabled that he can- 
vy not transact any business whatever. Its 
ruling makes the question of whether 
a man is able to work the deciding fac- 


so, 


7 


‘ tor. If he is doing work when he ought 
not to, he is still legally disabled under 
ry this opinion, 


Kentucky Decision Cited 


An even more revolutionary decision 
given recently by the Kentucky Court 
of Appeals in the of Fidelity & 

* Casualty vs. Bynum, S. W. 1080, 

f was reported by some of the other mem- 
ik bers of the association. In this case the 
insured was a retail grocer at the time 
of taking out the policy. He developed 
tuberculosis and was compelled to give 
" up that work. Later he went into real 
estate work and the evidence showed 
that he was earning in that capacity as 
much as the indemnity paid him. The 
court held that the words “duties of his 
occupation” in the policy referred only 
to the duties of the occupation which he 
was following at the time the disability 
started and that so long as he was dis- 
abled from following this occupation, he 
was entitled to indemnity and the com- 
; pany was not entitied to any credit for 
4 his earnings in another occupation. 


case 
298 


Covering “Business Time” 


It was brought out in the discussion 
that many of these unfavorable prece- 
dents were the result of litigating cases 
where the f were such that a jury 
would be almost sure to decide against 
the company, and that such had 
better be settled out of court. 

The question of whether or not the 
phraseology used quite generally in non- 


tacts 


cases 






cancel — bon oe in covering “neces- 

ty sary loss of business time” was an im- 
: sievdentan over that ordinarily used or 
not. Representatives of some compa- 

: nies writing “non-can” business con- 
tended that it was at least easier to get 

, the meaning of this phrase over to the 










insured. 






“Totally Disabled,” Goes to Europe 


Some 
brought 


further interesting 
out in regard to 
claim already referred to. The 
in this case still had a claim for total 
disability under the health ction of 
his policy pending at the time he broke 
leg and sustained the accident dis- 
ability. After being ill at his home for 
a short time, he took a trip to Europe, 
supposedly on the advice of his physi- 
. cian, and claimed total disability for the 
entire period of his trip. The doctor 
says that he did not suggest the trip, 
but merely said, when the assured asked 
him about it, that it might do him some 


points 
the 


were 
Chicago 
insured 










sec 


his 


















good. 
t The question then arises as to whether 
he was under the care of a physician, 
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ACCIDENT ‘PREVENTION 
CLAIMS ARE RIDICULED 


ATTACK REGISTRAR’S FIGURES 





Analysis Shows Safety Benefits from 
Massachusetts Compulsory Auto- 
mobile Liability Law Are Small 





BOSTON, Jan. 18.—The continued 
insistence of the state registrar of motor 
vehicles, Frank A. Goodwin, that the 
Massachusetts compulsory automobile 
liability law is something more than an 
act to insure financial responsibility of 
motorists and is, in fact, “the greatest 
safety measure ever passed in any 
state,” is meeting with general protest 
on the part of insurance interests as 
well as others knowing the facts. 

The results of the effect of the law 


in 1927 are now fairly complete, so far 
as they concern accident prevention. 
Summarized they are as follows: With 
826,224 car registrations in 1926 there 
were 705 fatal accidents in Massachu- 
setts and 25,351 persons injured. With 
819,329 registrations in 1927, or 6,89 
less cars on the road, there were 693 
deaths (12 less than in 1926) and 31,721 
injured persons reported (6,370 more 


than in 1926). 
Only Small Reduction 


Registrar Goodwin points to the re- 


duction in the total number of deaths 
as an indication that the compulsory 
law is a great safety measure. Careful 


that the ratio 
has to be car- 


analysis shows, however, 
of deaths per car in 1927 


ried to the fifth decimal point even to 
show that there were less deaths per 
in 1927 than in 1926. 


ca 

. is also pointed out that while the 
deaths during the year of compulsory 
liability insurance actually were 12 less, 
with a lower registration as indicated, 
the deaths in 1926, when there was no 
compulsory liability law, were actually 
50 less than in the previous year of 
1925, in the face of an increase in regis- 
trations for 1926 of cars over 
1925. 


55,875 


Cancels Drivers’ Licenses 


The safety claims for the new law are 
further complicated by the fact that dur- 
ing the past year the registry of motor 
vehicles has been cancelling, revoking 
and suspending licenses of unfit drivers 
at the rate of 1,000 per week through- 
out the entire year. Many of these sus- 
pended licenses were renewed, it is true, 
but the fact remains that at the lowest 
calculation at least 1,000 of the worst 
offenders have been kept off the road 
at all times. 

The insurance cancellations have also 
tended to keep many bad drivers off 
the road and in this connection such 
renewed licenses as were issued called 
for new number plates, and it is esti- 
mated that at least 5,000 duplicate num- 
ber plates are included in the total num- 
ber of registrations for the year, which 
would make the death rate per car fall 
considerably above the previous year of 


1926. 
Safety Council Results 
Such safety campaigns as have been 
conducted by the safety council have 


undoubtedly been productive of good re- 
sults. This is shown in a considerable 
reduction in the number of deaths of 
children. It is also shown in the larger 
proportion occupants of motor cars 
in the injured list. Fewer pedestrians 
have been hurt. 

It is undoubtedly true that the greatly 
increased number of injured persons re- 
ported due in a measure to the fact 
that there has been a tendency for many 
car owners to report personal injuries 
when there has been only property dam- 
age done, in order to get compensation 
from the insurance companies. But 
even this tendency would hardly ac- 
count for the more than 6,000 excessive 
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H. K. REMINGTON GOES — 
TO THE CONSTI 


NATIONAL SURETY GIVES 
E. M. ALLEN NEW OFFICE 





EXECUTIVE VICE-PRESIDENT 


IS MADE VICE-PRESIDgy 


Has Gained Wide Experience With g 
Aetna Life Organization in It, 


Also Made Director of That Company 
and New York Indemnity—Well 
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Known to Agents | Various Lines 
NEW YORK, Jan. 17.—At the annual Harold K. Remington of Philadel FLAT 
meeting of the National Surety yester- | has been elected a vice-president of g 
day, the office of executive vice-presi- | Constitution Indemnity. He started 
dent was created, E. M. Allen being |! insurance career 24 years i he a ‘ 
elected thereto. At the same time Mr. | >oy in the home office of the Aen fim Compan: 
Allen was added to the directorate of | Life, at Hartford. In 1905 he beta chuset! 
both the National Surety and its ally, | confidential secretary of Vice-Preside 
the New York Indemnity. “’| Faxon. He thus gained a Splengy State 
Mr. Allen is one of the best known | ss of the various liability 
figures in underwriting circles, having In 1912 he was made 4 ad of EW 
long been prominent in the councils of | - Aetna Life at Springfield ass., | NE 
the National Association of Insurance | jurisdiction over a large portion gi Moore, 
Agents and serving as its president for | the New Engl and rye Ra. 1917 AID. the 1 
two years. In November, 1926, he | W@S,made manager of th cans of that sta 
joined the staff of the National Surety | ° the Aetna Life and affliated Cony a as 
as vice-president and assistant to the | ™¢S Philadelphia. He resigns tag of 2 ‘* 
president. | ofice now to join the Constitution le surance 
|demnity. _ ; of that 
Se! 6e is a former treasurer of Gea simulta 
personal injuries of the year in the state. | SYlvania Insurance Federation and ii ° 
: |now a member of the board. He tym Detore 
Has Tl Effects | had extensive experience not only :— recomm 
That the law has had a bad effect in | casualty insurance but also in surety, of emit 
another way is shown by the increasing ER “te : be nam 
number of “hit and run” drivers who go New General Reinsurance Directe of auto 
away after causing an injury, as well| George T. Slade has been elected: ing to 
as in the excessive fraudulent claims. | member of the board of the General ™ bility ¢ 
The law is undoubtedly creating a class | insurance. He is a director of the 1. @& insurat 
of fraudulent claimants. It is also tend- | high Valley Railroad and a former vig ‘ 
ing to influence the car owners to avoid | president of the Great Northern Raila 
if possible complicity in any accident, . The 
for the registry department has been | Joyce in New York compu 
most thorough in suspending licenses William B. Joyce, chairman of —m comm 
where accidents occur, and the motorists | National Surety and New York Inder shared 
know that they stand a very good | nity, reached New York from his wine °°" | 
chance of losing their licenses even if | home in Beverly Hills, Cal., to atten ge ™ st 
they can get out of the criminal respon- | the annual meeting of the former con fm "2°¥ 
sibility for mishaps. | pany Tuesday. Executives and depart with 
Report of the Bureau ment managers of the two institutions - 
will tender Mr. Joyce a diner at the Wa me ™Y, ' 
The Massachusetts Automobile Rating | dorf-Astoria Friday evening. ready 
and Accident Prevention Bureau, in | bay 
analyzing the Massachusetts automobile Rolfe With Union Automobile mg 
statistics, finds that in 1923 the registra-| The Underwriters Agency of Mi losses 
tion reached the saturation point. In| waukee announces the appointment ¢ ton a 
1924 there was an 18.2 falling off in the | O. W. Rolfe, who will be in charge of 
increase; in 1915, 13.4; in 1926, 8.1. claims for the Union Automobile 
There was a decrease in registration of | es with the United State 4 
1.1 percent in 1927, or 49,316 cars. The delity a centaniia Bi ty weaen ae ir th 
business depression in the textile indus- | perintendent of the claim department pos 
try was a contributing factor. The] tne branch office at Milwaukee. Tk : 
withdrawing of the Ford cars wass an-| past two years he has conducted his om et 
other. The compulsory automobile law | adjustment agency, doing claim investi wid 
contributed its part. | gating and adjusting work for a num or 
In studying the fatalities and injuries | ber of large companies operating said 
the table shows that the number killed | Wisconsin. gen 7” os ee ae fect 
by automobile accidents has decreased idee aad cater ta Seitweaeel beat 
from 755 in 1925 to 705 in 1926 and ’ "The Underwriters Agency is genera rn 
693 in 1927. The number of people in-| agent for the Union Automobile tan 
jured decreased from 27,736 in 1925 to | Wisconsin. — 
25,351 in 1926, and then increased to | —_—_—__— 
31,721,in 192 Under the compulsory Agents Are Appointed “ 
law af® accidents have to be reported, The Guaranty Liability of Dayton, 0 red 
and this may account for part of the | has appointed the following agents t stil 
increase in 1927. | write deferred payment insurance: WE the 
Secretary Constable of the bureau | ter P. Dolle Agency, Cincinnatl: 5 Hh 
States that the hgures do not mean tha ~ 4 ne ayia bX " 4 a. J nev 
there have been more accidents under ga tg Pigg ain econ seme it 
the compulsory law nor do they mean|y,- William A. Sacksteder, Tiffin, 0 tha 
that there have been more people in-| Trump-Littleton, Springfield, 0.; ¥ dar 
jured. They do mean, he says, that | Bargas, Hammond, La.; Dorer & San- ace 
more accidents involving personal injury | ford, Wheeling, W. Va oo 
have been reported, but he does not | aarti ae P rec 
think that the compulsory law is respon- Return from Southern Trip th 
sible for an increase in resulting per-| y, p. Eason, manager of the accident tin 
sonal injuries. land health department at the United of 
sinmecaleniiaiatals | States head office of the Zurich, re It 
. . | H. . Fuller, executive special agent, © 
Moore With Hartford Accident | old ole Saaienersane in Chicas? be 
Berg D. Moore has been appointed | this week following a visit to agencit _ 
special agent of the Hartford Accident | in Richmond, Norfolk, Raleigh and othe oe 
& Indemnity for Indiana. Mr. Moore had cities. sp 
special training in the fidelity and | 
s ety bonds i the Aetna bond schoo . : 
rated years or ae geen Mer yo Elected Vice-Presidents 
Aetna Life and affiliated companies in George L. Naught, E. J. McGinn ané th 
Indiana for several years and then went! A. E. Cottrell were elected vice-pres of 
with the Stone, Stafford & Stone general | dents of the American Surety this week a 
agency of the Employers Liability in | —— f 
Indiana, which connection he continued 4. H. Stokes, who was formerly com * 
until the first of this year. He has also! pected with the Royal Exchange, fh iA 
done special agency work in the general i. been appointed payroll auditor of ° q 
casualty lines. | U. S. Fidelity & Guaranty in Minneapo I 
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COMPULSORY AUTO LAW 


New Jersey and New York 
Governors Bring Up 
Subject 


FLAT CHARGE SUGGESTED 


Companies’ Experience in Massa- 
chusetts Is Unsatisfactory Although 


State Officials Are Enthusiastic 





NEW YORK, Jan. 18.—Governor 
Moore, of New Jersey, in his message 
to the recently convened legislature of 
that state, strongly urged the enactment 
§acompulsory automobile liability in- 
surance law somewhat along the lines 
of that now in force in Massachusetts. 


Simultaneously Governor Smith laid 
before the New York legislature the 
recommendation prepared by a body 


§ eminent attorneys, that a committee 
be named to study the general subject 
of automobile accidents, measures look- 
ing to their reduction and the desira- 
bility of enacting a compulsory liability 
insurance law. 


Companies Not Enthusiastic 


The enthusiastic approval given the 
compulsory law of Massachusetts by its 
commissioner, Wesley E. Monk, is not 
shared in by the companies who have 
heen writing the automobile business of 
the state and who are in position to 
know whereof they speak. Discouraged 
with their experience with the line, two 
companies, the Norwich Union Indem- 
nity and the Sun Indemnity, have al- 
ready withdrawn from it so far as the 
Bay state is concerned. Larger writ- 
ing offices admit sustaining severe 
losses, particularly throughout the Bos- 
ton area. 

Lott Reviews Situation 

In review of the Massachusetts act a 
short time ago, Edson S. Lott, president 
of the United States Casualty and chair- 
man of a special committee of casualty 
company executives that for the past 
two years has made a particular study 
of compulsory automobile insurance, 
said in part: “That law has now been 
in operation a full year [it became ef- 
fective Jan. 1, 1927]. Reliable data 
bearing on its results, however, are as 
yet entirely lacking, but there is a per- 
fect babel of contradictory opinions. 


No Reduction in Accidents 


“Certainly it has as yet produced no 
reduction of accidents, but its partisans 
still hold out optimistic predictions for 
the future, whereas its critics insist 
more confidently than ever that it can 
never do anything much in that line. 
It is generally assumed and admitted 
that such law secures the recovery of 
damages by some victims of automobile 
accidents who formerly could not re- 
cover and also by some who should not 
recover. Hewever it is equally certain 
that it does not assure recovery to vic- 
tms of automobiles from other states, 
of ‘hit-and-run’ accidents and others. 
its partisans deny that it is praving to 
% a litigation breeder, although its 
(ritics insist, with some data to support 
them, that it is inciting a tidal wave of 
speculative claims and ‘nuisance suits.’ 


Disagree on Rates 


“The Massachusetts authorities state 
that under the administrative provisions 
ot the law, the insurance companies are 
not being compelled to insure improper 
tisks. The companies, however, com- 
plain to the contrary and adduce evi- 
dence to support their complaint. Sim- 
larly the authorities assert that the 
wemium rates for insurance which they 








TRAVELERS’ MANAGERS TO 
GATHER AT HARTFORD 


FROM ALL PARTS OF COUNTRY 





Expect 200 Representatives of the Three 
Companies at Annual Meeting 
to Discuss Plans 


Two hundred representatives of the 
Travelers, the Travelers Indemnity and 
the Travelers Fire will attend the con- 
ference of Managers to be held at the 
home office Jan. 24-27. 

Branch office managers of the three 
Travelers companies from almost every 
state in the country and from several 
provinces in Canada will be present at 
the conference. The managers are com- 
ing from 78 cities in the United States 
and seven in Canada. 

It has been the practice of the Trav- 
elers for years to hold a conference of 
its managers in January for a frank dis- 
cussion of its business and for the for- 
mulation of plans for the year. A num- 
ber of joint meetings of all the managers 
will be held, and separate meetings are 
planned for the managers of each line 
of insurance. 

Every section of the United States 
will be represented at the conference, 
as managers are to attend from the Pa- 
cific coast, the far northwest, the south- 
west, the middle west and the far south, 
in addition to the east. 








regulate, are fair and sufficient to cover 
the losses and reasonable expenses, 
whereas the companies disagree. They 
insist that the rates for some important 
classifications and localities are unfair 
and insufficient, so much so that one 
mutual has been bankrupted, two stock 
companies have withdrawn from Massa- 
chusetts and other companies are con- 
templating withdrawal. Finally the 
authorities proclaim emphatically that 
the law is giving 100 per cent satisfac- 
tion, while at frequent intervals, ex- 
pressions of bitter dissatisfaction are 
being published.” 
Favors Flat Rate 


In support of his advocacy for a com- 
pulsory automobile insurance law for 
New York state, an ex-state senator 
favors the creation of a state fund, 
through which insurance upon all ma- 
chines owned in the state would be in- 
sured. He would impose a flat charge 
for the indemnity of $20 per annum, 
producing thereby a total yearly revenue 
of $40,000,000, based on the present 
registration of approximately 2,000,000 
cars. This sum, the layman argues, 
would prove ample to pay all damage 
claims together with the expense of 
their administration. 


Would Be Inadequate 


According to filed statistics $42,506,- 
445 was collected in premiums for 
automobile liability coverage in the 
Empire State in 1926, while $17,068,637 
was paid out in losses. What the loss 
ratio would prove to be upon a fully 
earned basis is a question that can only 
be determined later. It is assumed that 


only 17 percent of the automobiles 
owned in the state carry liability in- 
surance, what the losses would have 


been had the other 83 percent been cov- 
ered, may be conjectured. It is certain 
that the $40,000,000 fund proposed 
would be hopelessly inadequate to deal 
with the claims, without considering the 
injustice of charging a flat rate, regard- 
less of location or other sensible basis. 


Fitzpatrick Colorado State Agent 


J. H. Fitzpatrick, for many years with 
the Thomas F. Daly general agency of 
Denver, has been appointed Colorado 
state agent for the Sentinel Life and 
Employers Indemnity of Kansas City. 

Mr. Daly will also represent the Daly 
Company in casualty lines. He has 
opened a Denver office. 
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CASE AGAINST HEISE 


EVIDENCE NOT SUFFICIENT 


Georgia Casualty Brought Suit to En- 
join Its Former Chicago Manager 
From Using Records 


The case started by Georgia Casualty 
at Chicago early this month against 
Wm. W. Heise and Wm. W. Heise 
Agency, Inc., has been disposed of after 
a trial before Judge Ryner, which started 
on Tuesday morning. The attorney for 
the Georgia Casualty, after introducing 
evidence in an attempt to sustain the 
charges in the bill, asked the court to 
dismiss the bill, and stated that his client 
had promised to produce evidence which 
had not been produced; therefore, he 
would ask the court to dismiss the suit. 


Charges in the Bill 


The Georgia Casualty charged in its 
bill that Mr. Heise, who had been its 
resident manager for many years, after 
resigning from his position, took cer- 
tain records and data from the office 
and used it in connection with attempts 
to procure policyholders and brokers to 
switch their policies from the Georgia 
into other companies. It asked for an 
injunction against Mr. Heise and Wm. 
W. Heise Agency restraining them from 
using any records taken from the office 
of the Georgia Casualty, and from 
switching and twisting the business to 
other companies through the use of in- 
formation and data alleged to have been 
obtained. Mr. Heise and the Wm. W. 
Heise Agency filed an answer and 
denied all of the allegations, but ad- 
mitted that Mr. Heise had resigned from 
his employment with the Georgia Casu- 
alty on Dec. 15, 1927, and that since 
that time he had opened an agency of 
his own under the name of Wm. W. 
Heise Agency. 

Getting Business Legitimately 


They further admitted that since that 
time he was attempting to get business 
for his agency in every legitimate way 
possible. He alleged that he had taken 
no records from the Georgia Casualty, 
and contended that in doing business 
since his resignation he had used in- 
formation which was his own and to 
which he was lawfully entitled. The 
Georgia Casualty had not finished the 
presentation of its testimony and evi- 
dence at the same time that its attorney 
asked the court to dismiss its suit. Mr. 
Heise and his agency had not as yet 
had the opportunity to offer their evi- 
dence at the time that the Georgia Cas- 
ualty dismissed its bill. No injunction 
was ever issued by the court under the 
charges in this bill against Mr. Heise 
or his agency. 

Asks for Dismissal 


The attorney representing the Georgia 
Casualty, in making the motion to dis- 
miss the bill, stated to the court: “I 
will ask the court for leave to dismiss 
the bill on motion of the complainant.” 
The attorney for Mr. Heise then took 
the position that the case had proceeded 
too far to allow the complainant to dis- 
miss the bill. The attorney for the 
Georgia Casualty then said further that 
he did not know of any rule whereby 
he could not dismiss the bill if he 
wanted to. The court said that while 
it was unfortunate in some cases, still 
the complainant had the right to dis- 
miss his bill at that stage of the case. 
Then the attorney for the Georgia Cas- 
ualty said further: “I am sorry to have 
taken up this much time. I did it in 
good faith. I was informed I would 
be given witnesses who would sustain 
the allegation of the bill, but unfor- 
tunately I have not been able to.” 


The wrong kind of habit leads to ruin, 
while the right kind of habit leads to 


success 
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NEW ENGLAND BANQUET 


U. S. Manager of Employers’ 
Liability Stresses Importance 


of Competent Agents 


BOUTELL IS TOASTMASTER 


Speaker Says Insurance Is Most Mis- 
understood Business and Needs 
Intelligent Contact Men 





That the insurance agent 
is the insuring public’s best friend was 
Edward C. Stone, United 
States manager of the Employers Lia- 
at the the 
England in 


competent 
stressed by 
bility, annual banquet of 
New Insurance Exchange 
Boston on Jan. 13. There was a large 
of field men and 


attendance company 





EDWARD C. STONE 
United States Manager Employers 


Liability 
officials from various sections of New 
England and New York city. President 


W. H. Boutell of the Aetna Fire acted 
as toastmaster, and the dinner arrange- 
ments were handled by Kenneth H. 
Erskine of the Liverpool & London & 
Globe. 


Lauds Competent Agent 


Mr. Stone is one of the outstanding 
insurance men of this country and an 
authority on compulsory automobile in- 
surance, being the author of the Stone 
Plan, which is now in effect in New 
Hampshire. He pointed out the value 
of the faithful, conscientious and com- 
petent agent, whom he characterized as 
the most valuable and worthwhile asset 
of the stock fire companies. Mr. Stone 
added that the worst liability a company 
have is the disloyal, incompetent 
commission chaser. By this he said he 
had in mind not the relation of the 
agent to the company, but his relation 
to the insuring public, his possible cus- 
tomer. 


Most Misunderstood Business 


Mr. Stone spoke in part as follows 

“Insurance, while a necessity for the 
business man and of the most benign 
benefit to everyone, is today probably 
the least understood, the most misun- 
derstood, and probably the most mis- 
represented business in the world. 

“Insurance, too, is a business that 
affords protection to every other kind 
of business, the backbone of credit, 
takes within its sheltering, protecting 
arms every form of industry, and even 
(CONTINUED ON PAGE 55) 
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That’s Why We Lead 
the World in Making 


Plate Glass 
Replacements 


AMERICAN GLASS CoO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 


















FINIS IS WRITTEN ON 
BUSINESS COST PLAN 


Chicago Surety Underwriters Give 
Over Attempt to Solve Local 
Problems 





EASTERN BODY OBJECTS 


Letter Condemning Revised Rules as 
Unworkable Is Sent to New York 
City Contingent 


What likely is finis to the work of the 
Chicago Surety Association’s attempt to 
formulate a practical plan for controlling 
surety acquisition costs in Chicago was 
written when the Chicago body met in 
special meeting last week and addressed 
a letter to the conference on acquisition 
cost for fidelity and surety business in 
New York. 

For a time after the matter of acqui- 
sition cost regulation was opened in 
Chicago in the late months of 1927 the 
Chicago men were of the opinion, de- 
spite past failures, that all conference 
companies would fall into line and that 
a plan for regulation satisfactory to all 
would finally be evolved. This opinion 
was strengthened when the subcom- 
mittee of the national agency committee 
visited Chicago, conferred with the Chi- 
cago association and unanimously and 
without protest against any provision 
endorsed the Chicago plan. 

Objections Made 


When the subcommittee returned east 
and reported, however, company ob- 
jections to the plan arose and a revised 
plan was offered for the Chicago asso- 
ciation’s consideration. In effect, the 
Chicago men say, this plan would give 
the New York people the right to say 
who and who not in Chicago should be 
entitled to brokerage on surety business 
and also the right to pass on exceptions 
in the general agency and branch office 
lineup in Chicago. This plan, were it 
approved, would take from Chicago the 
very right the Chicago men have tried 
to obtain. Therefore approval was not 
given. 

Problems Unique 


In the opinion of most Chicago surety 
men the west presents problems that do 
not exist in the east, and that only 
western men, who are intimately ac- 
quainted with these problems, are com- 
petent to solve them. Excess commis- 
sions and excess representation are the 
principal causes of friction, and it was 
to remove these that the Chicago men, 
and those companies that were serious 
and in good faith, acted in the latest 
regulation attempt. The Chicago men 
say that some of the companies hold 
advantages in the Chicago field and 
that, competition being what it is, these 
advantages they do not wish to give up. 
This criticism does not apply to all the 
companies that have advantages, nor is 
it true that all companies that have no 
advantages acted whole heartedly in the 
latest regulation struggle. 

Following the surprise change of 
front in the east the Chicago association 
decided that it were futile to waste more 
time on the matter of attempting to, de- 
vise regulatory machinery, and has gone 
out of action, as the following letter, ad- 
dressed to H. P. Stellwagen as secre- 
tary of the conference on acquisition 
cost, testifies: 

“Your letter of Dec. 12, together with 
the amended rules accompanying that 
letter, and your letter of Jan. 5, have 
been presented to this association at its 
meeting on Jan. 10, for its information. 


Representation Large 


“The Surety Underwriters Association 
of Chicago includes in its membership 





—— 


practically all of the companies engaged 
in the surety business in Chicago jp. 
cluding some which are perhaps not 
members of the national agency com. 
mittee. 

“This association has followed oy 
every suggestion and request made by 
the national committee or its sub-com. 
mittee, including amendment of jts by. 
laws, making special provision for the 
functioning of the Chicago committee 
of seven as an acquisition cost com. 
mittee. This involves a large expend}. 
ture of time and upon its accomplish. 
ment your advices indicate that the 
efforts of this association to cooperate 
have been in vain. 


Approval Given 


“When this matter first came up, 3 
representative committee was chosen, 
and you were advised by that commit. 
tee that in its opinion the only way jp 
which any good could be accomplished 
would be through an amended set oj 
rules, which would give the local com. 
mittee a voice in the administration of 
the cost rules. Your subcommittee, we 
are sure, will inform you of the general 
favorable attitude toward the Chicago 
plan expressed by the various Chicago 
surety men. In addition, the representa- 
tives of the national agency committee, 
when in Chicago, evidenced their unani- 
mous approval of these rules. 

“The revised rules, in our opinion, are 
not workable, and it is the general feel- 
ing of this association that the same 
measure of cooperation that this asso- 
ciation has given to this plan has not 
been accorded by some of the members 
of the national agency committee. 
Under the circumstances, until this plan 
is definitely placed on a more workable 
basis there does not appear to be any 
action that we can take as an asso 
ciation.” 


FIDELITY LOSSES SHOW 
NO INCREASE IN CHICAGO 


Fidelity losses have not materially in- 
creased in the Chicago area, according 
to several company claim men. George 
M. Weichelt, attorney for the National 
Surety, said that there was little increase 
in the so-called “smart” thefts like forg- 
ery. These require a little forethought 
but no great amount of intelligence. 

R. R. Walton of the American Surety 
says there are a great many people un- 
employed at present. This helps to 
keep the fidelity losses down to a mini 
mum as it enables more discrimination 
in underwriting. When help is scarce 
the banks and other applicants of fidel- 
ity bonds get provoked and dissatisfied 








if too many applicants are turned down. 


He said that in these times the com- 
panies for the sake of goodwill are 
forced to take a few risks that they or- 
dinarily would turn down. Mr. Walton 
was quite enthusiastic over the benefits 
of prohibition to the fidelity business. 

The old time method of sending refer- 
ence and questionnaires to friends 0! 
bond applicants has been discarded. 
With the advent of the credit inspection 
bureaus the work is done now on an im- 
partial and more accurate basis. Ex- 
perience on position bonds has beet 
satisfactory because they are written 
for only very reliable concerns. The 
modern crime wave does not affect the 
fidelity losses to a great extent because 
most of the latter losses are uninten- 
tional. They usually originate by em 
ploye borrowing on the sly to tide over 
temporary financial difficulties. The 
losses are due to the inability of the 
employe to pay back the loan. And2 
great many times he may borrow stil 
more in order to gamble so he can te 
place the amount. The attempt usually 
fails and the theft is ultimately detected. 





Opens Jacksonville Branch 


The National Surety has established 
a branch office at Jacksonville, Fla 
which will be equipped to render all 
possible service to present and pros 
pective clients. Pending the installa- 
tion of a permanent manager, C. 
Abbott, assistant secretary, is in chargé 
from the home office. 
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Prestige 


HE man who represents the F&D enjoys the distinction of being 
affliated with the “pioneer” surety organization of the country. 


During the years immediately following its organization in 1890, the 
F«D waged an aggressive campaign for Governmental recognition of cor- 
porate suretyship on the bonds generally required from Federal appointees 
and other public officials. 


In August 1894, the FaD campaign finally bore fruit in the passage 
of an act by Congress, authorizing the acceptance of corporate surety 
on all bonds furnished to the Government. Similar laws were subse- 
quently enacted in rapid succession by the various states. 


It was the F&D’s campaign, more than anything else, that aroused 
the public’s interest in corporate surety and paved the way for the 
future development of the business. Thus, it may truthfully be said. 
that the FaD laid the foundation upon which the present great struc- 
ture of corporate suretyship has been reared to success. 


FIDELITY ann DEPOSIT 
COMPANY 


of Maryland 
BALTIMORE 


FIDELITY and SURETY BONDS — BURGLARY and 
PLATE GLASS INSURANCE 


“Specialization Means Service” 


NU 119 
PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY 
Baltimore, Md. 


If you are not already adequately repre- 





have full information regarding an 
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~We’ve Run the Gauntlet! 


Only a man possessed of strength and 
speed afoot could survive the gauntlet 
—that terrible method of torture used q 
by the early North American Indians. | 


Through a 43 year gauntlet of com- Q 
petition — epidemics — robberies — ac- Q 
cidents—the Standard has grown toa 
sound, nation-wide organization—a 
record you will do well to consider 
when seeking a new agency connection. 


For further information about the 
Standard,write our Agency Department. 


N STANDARD ACCIDENT 
| INSURANCE COMPANY 


HOME OFFICE—DETROIT 


{ One of the oldest and one of the largest Casualty and 


Bonding Companies in America. 
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FULL COVERAGE 
AUTOMOBILE CONTRACT 
Embracing 
FIRE 
THEFT 
PUBLIC LIABILITY 
PROPERTY DAMAGE 
COLLISION 
TORNADO 








HEALTH 
ACCIDENT 
ANNUAL 
SEMI-ANNUAL 
QUARTERLY 
MONTHLY 
PLAN 
SPECIAL AUTO 
ACCIDENT 


Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 











DEFER AUTO LIABILITY 
DECISION IN MINNESOTA 


PRELIMINARY HEARING HELD 


H. P. Stellwagen and Committee of 
Company Men Explain to Com- 
missioner Reason for Rate 


ST. PAUL, Jan. 18.—The conference 
over the proposed increase in automobile 
liability rates in Minnesota has been 
postponed until Jan. 27. In the mean- 
time the increased rates will be held in 
abeyance. 

The conference opened last week in 
the office of Commissioner George W. 
Wells, who had protested the increase 
until the justice of it could be deter- 
mined. While the commissioner has no 
direct authority over rate fixing he had 
an understanding with the companies 
that they would not order increase with- 
out consulting his department. 


Different Interests Present Views 


H. P. Stellwagen, secretary of the 
National Bureau of Casualty & Surety 
Underwriters, and a committee of com- 
pany men attended the preliminary 
hearing before Commissioner Wells of 
Minnesota last week. A few years ago 
an understanding was reached with the 
non-conference companies that they 
would be called in where a change in 
rate was proposed. The National Bu- 
reau now desires to increase the rates 
in Minnesota. The experience shows that 
an increase is necessary and similar ac- 
tion has been taken all over the country. 
There are two or three active non-con- 
ference companies. At the hearing the 
views of the different interests were 
brought out. Minneapolis Lloyds is par- 
ticularly active in the state. This is the 
chief outside company. It is not known 
yet just what attitude the outsiders will 
eventually take. 


Stellwagon Gives Figures 


Mr. Stellwagen explained the reason 
for the increased rates. He said that 
the average number of accidents and 
the average claims in Minnesota were 
larger than the nation-wide average. 
Figures covering a group of large cities, 
which included St. Paul, Minneapolis 
and Duluth, were presented showing the 
number of liability claims per 100 cars 
to be as follows: Minneapolis and St. 
Paul, 5.8; Detroit, 3.6; Omaha, 3.7; Chi- 
cago, 5.6; Des Moines, 2.4; Indianapolis, 
3.2; Cincinnati, 3.0; Duluth, 5.7. 

The average claim in Minnesota also 
is said to be larger than the average of 
the country as whole. The figure for 
the Twin Cities is given as $362, for 
Duluth $377, and for the country at 
large $357. 

The conference was adjourned to give 
some of the companies time to compile 
their 1927 figures. 


Northwestern Casualty’s Showing 


A gain of 33% percent in business 
written and paid for in 1927 was made 
by the Northwestern Casualty & Surety, 
according to W. G. Konig, resident vice- 
president in Milwaukee, despite the fact 
that the company dropped about $75,000 
worth of compensation premiums which 
it would not renew. The biggest gain 
of any department was on its surety 
business, which was 64 percent higher 
for 1927 than for the year previous. 

Wilson Williams, Jr., has been ap- 
pointed to take charge of the claims for 
the company at the Milwaukee office. 
He has been with the Northwestern 
Casualty & Surety and the Union In- 
demnity at Orlando, Fla., handling 
claims in that territory. William Ryan, 
who has been in charge of the claim 
department in Milwaukee, has been pro- 
moted to a position at the home office 
of the Union Indemnity at New Or- 
leans. Mr. Ryan was at Chicago before 
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LOCAL AGENTS GRAVELY 
CONCERNED OVER CHANG: 





NEW RATES HARD TO Apply 


Wisconsin Casualty Men Ask Nation, 
Bureau for Data to Support New 
Automobile Liability Schedule 





MILWAUKEE, Jan. 18.—The ney 
automobile liability rates are Causing 
agents in Wisconsin much concern an 
they report that they are having a gj. 
ficult time justifying the increase in rate, 
to their assureds, it was brought oy 
at the special meeting of the Casual, 
Underwriters Association of Wisconsip 
here Monday. 

Association members have requestej 
the National Bureau to forward cop, 
plete information to them about th 
increase in rates, with the idea in ming 
of preparing a set of arguments for th 
agents to use in selling automobile jp. 
surance. Local branches and gener, 
agencies, while having records of experi. 
ence on the business of Wisconsin, state 
that it is not broad enough to suffice 
and they wish to get the national yiey. 
point for their local agents. 

Passenger cars are being written under 
the new rates, but the assureds wan 
some justification for the new rate 
The agents are finding it difficult t 
write commercial cars, and this busines 
is said to be on the decline. 

The association will hold a meeting 
as soon as the National Bureau forwari; 
the necessary information, and will prob- 
ably appoint a committee to prepare the 
arguments, 


Monk Seeks to Amend Law 


BOSTON, Jan. 18.—Commissione 
Monk has supplemented ‘his recommen 
dation to the Massachusetts legislature 
by the filing of bills making minor 
amendments to the compulsory automo 
bile liability law. He proposes to limit 
the time within which appeals may bk 
made for cancellation of a policy by th 
assured to ten days. Also to make poli 
cies in a company which goes into th 
hands of a receiver in full force and ¢ 
fect until new insurance is secured by 
the assured. The present law automat: 
cally cancels the policy when a receiver 
is appointed for the carrying company. 
Another amendment would provide that 
no company may charge any other rate 
than that fixed by the commissioner o 
insurance. The law at present provide 
that no lower rate may be charged. It 
is understood that in a few instances 
there has been an attempt made to 
charge a higher rate. 


American Guaranty Convention 


The American Guaranty of Columbus 
O., control of which was recently se 
cured by J. B. Coambs of Chicago and 
associates, held a one-day agency com 
vention at the Hotel Deshler, Columbus, 
Jan. 18 The morning session included 
an informal get-together from 10 to ll 
a. m., address of welcome by Henry A 
Williams, reply by Norman W. Adams, 
Warren, O., and introduction of officers 
of the company by President J. B. 
Coambs. 

A business meeting was held in the 
afternoon with President Coambs # 
chairman. There were talks by the com 
pany’s departmental heads, by claim at- 
justers and attorneys, and a general dis 
cussion by the agents. The meeting 
concluded with a banquet at 6:30 p. ™ 


File Protest in New Hampshire 


CONCORD, N. H., Jan. 18—The Ne¥ 
Hampshire Automobile Association has 
filed with Commissioner Sullivan a pre 
test against the increase in automobile 
liability rates recently promulgated and 
asks that the commissioner give tht 
matter his early attention. Commit 
sioner Sullivan had _ previously a= 
nounced that his department has 1 
control over automobile insurance rates 





going to Milwaukee. 


under the present law. 
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Independence Insurance Made It Possible for Members of 
the Legion “to Enjoy the Trip to the Utmost”’ 


“Free from Worry” 





FRANCE CONVENTION TRAVEL COMMITTEE 


THE AMERICAN LEGION 
NATIONAL HEADQUARTERS 


COMMITTEE 


OFFICE or THE 
NATIONAL TRAVEL DIRECTOR 
SUITE 403 MUTUAL BUILOING 
RICHMONOSO. VA 





November 23rd,1927 


Independence Indemnity Company, 
Philadelphia, Pa. 


Attention My. Charles H. Holland, President. 





Gentlemen: - 


The Second A. E. F. has now passed into rlorious history. 
Its achievements were so splendid that all of us who had any part 
in the movement can well be proud. 


The Independence Indemnity Company played a very impor- 
tant part in that historic movement. You provided a special Health 
and Accident Policy which was an important factor in enabling us to 
carry the colossal movement through with such successe By reason of 
this policy, our people were enabled to enjoy the trip to the utmost, 
because they were free from the worry that would otherwise have bur- 
dened them over the possibilities of financial embarrassment brou 
about by accident or illness. 


ght 


Mr. Frank B. Hall,Jy.,-the broker who negotiated the policy 
originally-assured us that we could count upon splendid co-operation 
from youe Your Vice-President, Mr. Marron, who completed the nezo- 
tiations with us, displayed that fine-spirit of libcrality which we 
had been led to expect. Your Mr. Maier, who represented you abroed in 
the adjustment of claims "right on the spot", was very satisfactory 
in his dealings with the Legion as an organization and with the claim- 
ants as individuels.e In short, your Company has proven itself to be 
all that could be desired. 








I am writing voluntarily to express to you the high appre= 
ciation which your spirit and service desorves. 














JIW/B. 




















Independence agents are a privileged class. They, alone, can 


sell T A P (The Accident Policy) to the Legionnaires at home 


The INDEPENDENCE COMPANIES 
Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance * Surety Bonds 
Fire Insurance 
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+#[ These Companies maintain Human Relations with their Agents, Brokers and Policyholders |®* 
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SURETY COMPAN 


HOMER H. McKEE, President 
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ASSETS 


Premiums in Process of Collection 

(Subsequent to Oct. Ist, 1927) 
Accrued Interest on Investments...... 
Home Office Building................. 
Other Real Estate......... 


Reinsurance Recoverable for 


DETROIT FIDELITY AND 


Y 


Home Office, Detroit, Michigan 


Condensed Financial Statement 
December 31st, 1927 


$1,693,555.61 
1,502,198.01 


567,250.08 


269,138.67 
125,013.40 
179,436.87 
128,118.59 


38,420.95 





Pee eee 





.. .$4,503,132.18 








LIABILITIES 


Premium Reserve ............. $ 


Return Premiums Due and Unadjusted 

eS ae Sia i 
Accrued Taxes and Other Items Payable 
CAPITAL AND SURPLUS: 


. $2,000,000.00 
..++ 1,102,798.84 





864,882.88 
43,581.32 
349,450.20 
67,667.20 


19,761.06 
54,990.68 


. $3,102,798.84 





$4,503,132.18 








EXCLUSIVELY 





FIDELITY AND SURETY BONDS 








CONTRACTORS SILENT ON 
UNDERWRITING DISPUTE 


FIBLD HAS BEEN PROSPEROUS 





Not Many Complaints Heard Recently 
Over Dispute on Methods of 
Selecting Risks 





NEW YORK, Jan. 18—Little is 
heard now by way of complaint from 
contractors over the treatment accorded 
them by surety companies either as to 
the issuance of contract bonds or of the 
rates charged. A year or two ago the 
contractors were up in arms over what 
they termed an unjustifiable practice. 
They claimed that companies were 
granting indemnity to contractors of all 
degrees of experience, and that through 
such method losses were multiplied and 
the average cost of the security was 
greater than it would otherwise be. 

The contractors argued that bonds 
should only be issued to those who by 
virtue of long experience, proven ability 
and of ample financial resources, had 
demonstrated their right to “a place in 
the sun.” The underwriters countered 
by asking who should be considered 
“responsible” contractors, pointing out 
that some of the worst losses sustained 
by the surety companies had been upon 
contractors who enjoyed a national rep- 
utation for skill. However, being human, 
they had erred in calculating factors in 
propositions undertaken, and their ex- 
perience had proven very expensive. 


Would Violate Law 


Underwriters maintained further that 
to refuse indemnity to a firm or an indi- 
vidual newly entering the contracting 
field, would work a grave injustice, and, 
further, would probably bring the com- 
panies into violation of the law. The 
contractors, or a number of them, at 
least (for sentiment upon the subject in 
the ranks of contractors was far from 
being united), inveighed bitterly against 
what they termed the unfair treatment 
accorded them by the surety writing 
companies. Yet they had mo construc- 
tive plan to offer by way of reformation, 
while the movement to launch a bond- 
ing company of their own died in its 
initial stages, and nothing further has 
been heard of it. 


Recent Experience Satisfactory 


By virtue of the prosperity enjoyed in 
the general contract field during the past 
two years, the loss experience under this 
class of hazard has not been unfavorable 
nor is there any reason to apprehend 
that it will be in 1928. As the business, 
both of contracting and of contract 
bonding, is moving along smoothly, 
there is little likelihood of a revival of 
the complaint so freely voiced by cer- 
tain contractors in the past. 


PUBLICITY BUREAU 
HAS ANNUAL REPORT 





Secretary F. Robertson Jones of the 
Workmen’s Compensation Publicity Bu- 
reau has issued his annual report for the 
year ending Dec. 1. Since the last an- 
nual meeting the Bankers Indemnity of 
Newark, N. J., Century Indemnity and 
Glens Falls Indemnity have joined the 
bureau. During the 1927 legislative ses- 
sion the bureau examined 2,651 bills, as 


against 2,460 the year previous. Among 
the bills opposed were, monopolistic 
compensation fund, unreasonable and 


illogical amendments to compensation 
laws, monopolistic state fund automo- 
bile insurance, defectively drawn or 
unreasonable automobile insurance bills, 
codefendant bills, restricting the right to 
cancel accident and health policies, in- 
creasing taxes. 

Altogether 59 bills relating to compul- 
sory automobile insurance were intro- 
duced. 
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TAKE UP ACQUISITION 
COSTS AND REBATIy, 

























































UTAH MANAGERS ORGANIp 





Casualty and Surety Men Form Stay 
Association at Meeting Held jp 
Salt Lake City 





SALT LAKE CITY, UTAH, Jan y 
—The organization of the Utah Sures 
& Casualty Association was complete 
at a meeting of local managers and ae 
eral agents of surety and casualty con, 
panies operating in this section, Sidne 
C. Fuld, manager of the Fidelity & p, 
posit, was elected president. Other of 
cers chosen were: J. T. Brunn, geney 
agent Great American Indemnity, yjq 
president; Eric A. Bjorklund, Unig 
States Fidelity & Guaranty, secretay, 
treasurer. ‘fs 

The organization had been in 4 
course of formation for some monty 
Its membership is limited to local mz 
agers and general agents and alrepi 
those interested in the movement g 
much good has been accomplished in t 
direction of bringing about a better fet 
ing among those engaged in the by. 
ness. Among the purposes of the ny 
organization, aside from its mission ¢ 
crezting a feeling of good will amoy 
its members, is to study the question ¢ 
acquisition costs and rebating. Pract 
cally all the larger companies repr 
sented in the state have become me 
bers of the association. Monthly meg. 
ings are to be held, with the ann 
gathering in January. 


CONSIDER COMPULSORY 
AUTOMOBILE LIABILIT 





VANCOUVER, B. C., Jan. 18—Tk 
the principle of maritime laws be appli 
in the case of compulsory accident 
surance on automobiles, was a recom 
mendation made by the British Cola 
bia Automobile Club to the provind 
government. 

This applied to automobiles wod 
give the injured parties first lien on t 
automobile for any damages caused h 
negligent operation. As 80 percent ¢ 
the automobiles are sold on time wi 
the dealer holding lien on the cara 
security, retaining also the insuram 
policy for fire and theft, the injured pe 
ties under the present system, have # 
collateral to attach in case of accidet 
Under the new system the dealer it 
knew the car would be liable for ace 
dents would also carry personal liabilt 
and accident insurance on the carf,@ 
well as loss from fire or theft to prote 
himself. 

Besides the bill for compulsory mst 
ance on automobiles, the governmeé 
will introduce a measure making the @ 
liable for the damages done. Thus %# 
eign cars that do not come under & 
compulsory insurance clause will also® 
liable for accidents in British Columié 


Travelers’ Milwaukee Moeting 


The Milwaukee branch of Travet 
is making arrangements for the bigg# 
convention of agents it has ever ™ 
Feb. 10-11. About 150 are expected® 
attend. 

Home office representatives who - 
accepted invitations to attend inci 
John H. Eglof, agency supervisor ® 
casualty lines; D. H. Bloxham, age 
supervisor for life and accident; W.* 
Boyd, agency supervisor for fire be 
ness, and John De Forrest, assist 
superintendent of agencies. There % 
be others from the home office who ™ 
be announced later. p 

The convention will be under the 
rection of T. H. Richey, manager 0 
life and accident department in the ¥* 
consin branch; T. C. McLaughlin, ¢ 
ualty, and J. Brushingham, fire. 
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Keeping Up 


WITH THE 


NATION’S BIG BUSINESS 


This Company is engaged in a business 
which today is a recognized essential part 
of the business of the nation. 


FIDELITY AND SURETY BONDS — 
This Company writes: Fidelity Bonds, Mer- 
cantile Blanket and Bankers’ and Brokers’ 
Blanket Bonds (Primary and Excess cover- 
ages), Fiduciary, Judicial, Depository, Pub- 
lic Official, Contract, Forgery, Fraud and 
Merchants’ Protective Bonds. 


MULTIPLE CASUALTY LINES— This 
Company writes: Personal Accident, Com- 
pensation, General Liability, Public Liabil- 
ity, Employers’ Liability, Elevator Liability, 
Teams Liability, Sports Liability, Contin- 
gent Liability, Automobile Property Dam- 
age, Elevator Property Damage, Teams 
Property Damage, General Liability and 
Contractors’ Property Damage, Burglary 
and Theft, Plate Glass, Boiler and Fly 
Wheel, Engine Breakage, and Electrical 
Machinery. 


SERVICE AND SATISFACTION — We 
do every reasonable thing to give everyone 
of our Agents the kind of cooperation which 
will help them build up a good volume of 
business on a sound basis—there is satis- 
faction in representing a multiple line com- 
pany of national scope and character. 


We shall be glad to hear from good 
agents at any point where we are 
not now represented. 


New York Indemnity Company 


115 Broadway, New York 


Wm. B. Joyce, Chairman. 
Spencer Welton, President 
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AGENTS 


OF THE 


NATIONAL SURETY COMPANY 


Will Start 
1928 


In a better position than ever 
before to serve their 
clients 


With the largest capitalization 
any Surety Company ever had. 


With more than 50 million in 
assets back of every bond written. 


With a systematic plan of co- 
operation and sales help in full 
operation. 


With all underwriting depart- 
ments organized to give prompt 
service and liberal commitments. 


With local claim offices every- 
where to assure prompt settlements. 


With salvage departments or- 
ganized to make excess recoveries 
wherever possible for benefit of 
their clients. 


With the nationwide prestige of 
this great institution. 


NATIONAL SURETY COMPANY AGENTS HAVE 
EVERYTHING TO ASSURE THEM A 
WONDERFUL YEAR IN 1928 


7 > 


If you are interested in such service we would like to hear 
from you, too. 


We can usually use good men and good agencies 


everywhere if they can satisfy us that 
they are cf National calibre. 


NATIONAL SURETY COMPANY 






eS 115 BROADWAY (ee 
(agp NEW YORK CITY > Os 
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ur agents 


sell the 
coverage and 


we deliver 
the goods 











ZURICH 


General Accident & Liability 
Insurance Company, Ltd. 


HEAD OFFICE. Chicago EASTERN DEPT.. New York 
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WORKMEN'S COMPENSATION 




















The Georgia Casualty Company 


Announces the following appointments 
in its Chicago Office 


721 Insurance Exchange Building 


R. E. Baker, Manager 
E. H. Hopke, Assistant Manager 
David J. Armstrong, Acting Claim Manager 
Harry C. Mitchell, President 

















Business- Builders 
Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 
Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Write for Territory 
Paid-in Capital, $3,000,000 Surplus te Policyholders, $6,035,356.96 


















CRITICIZES RERATING BASIS 


Kansas Department Objects to Use of 
Later Experience on Specific 
Risks Than Is on File 


TOPEKA, KAN., Jan. 18.—Commis- 
sioner Baker has advised the compensa- 
tion bureau that the department does not 
look with favor on a rerating of com- 
pensation risks in which a later experi- 
ence is used than that upon which the 
rates are filed. In filing the present rate 
schedules and in all of the hearings be- 
fore the department the companies have 
filed no data later than the 1924 policy 
year. That is, the department has no 
information on the experience of the 
companies since March 1, 1925, as the 
companies assert it has not been com- 
piled. 

In inspecting risks, however, it has 
developed that there has been some re- 
rating in accordance with the experience 
of the individual risk for the policy years 
1925 and 1926. In some instances this 
has resulted in an increase and in other 
instances in decreases. The view of the 
department is that the companies should 
not be permitted to fix new compensa- 
tion rates on experience which the com- 
panies can not furnish the department 
for examination and checking. 


File Briefs on Rate Increase 


In connection with the application for 
an increase on compensation rates in 
Kansas, it has been decided that the 
companies are to file written briefs in 
support of their claims for higher rates 
and also setting out their views relative 
to the application of the Kansas Supreme 
Court decision in the fire rate cases. 
This was the agreement reached last 
week when the representatives of the 
companies appeared before Commis- 
sioner Baker for what was supposed to 
be the final argument on the rate in- 
crease. 

The state supreme court decided that 
investment earnings and earnings on un- 
earned premiums are to be considered in 
arriving at a reasonable rate for insur- 
ance, The Kansas fire rate case is now 
in the United States Supreme Court and 
is not likely to be determined there for 
some time. It is certain that the de- 
cision, whichever way it goes, will be 
applied by the department in determin- 
ing the reasonableness of all rates under 
its jurisdiction, fire, tornado, hail and 
compensation. 





Fraud Will Be Revealed 


NEW YORK, Jan. 18.—Assembly- 
man Jasper W. Cornaire, counsel of the 
Industrial Survey Commission, asserts 
that when the report of the body is 
filed with the New York leigislature Feb. 
15 it will reveal that the state fund and 
private carriers have been defrauded of 
hundreds of thousands of dollars through 
the filing of faked workmen’s compen- 
sation claims during the past few years. 
The frauds according to Mr. Cornaire 
developed into a regular system, embrac- 
ing doctors, lawyers and employes of 
the compensation board. 





Surgeon Hampered Finding 


SALT LAKE CITY, UTAH, Jan. 18— 
“The attending surgeon has so com- 
plicated the situation by his surgical 


interference with ailments which bore 
no relationship to the accidental injury, 
that the commission can not find that 
deceased died as the result of the oper- 
ation performed for correcting the her- 
nia suffered in an accident while em- 
ployed by the baking company,” said 
a decision of the Industrial Commission 
of Utah this week in a case in which 
dependents of a deceased bakery worker 
claimed compensation for an injury 
which was alleged to have resulted in 
death. It appears to be the only de- 
cision of its kind ever handed down by 
the Utah commission. Whether or not 
there will be an appeal has not been 
stated. 
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MUST PAY ADVANCED RAT 


Court Holds that 1 Extra Premium j 
Due as a Compensation Policy 
After Cancellation 


It was held that the assured js jjx 
for the increased rates fixed by the Cy, 
pensation Inspection & Rating Boss 
in a decision rendered by the ap 
term of the New York Supreme (, 
first department. This grew out a 
compensation policy issued by the Inds 
pendence Indemnity. The carrier 2 
serted the manual rates and applied + 
the Compensation Inspection & Rating 
Board for an experience rating becay. 
the estimated advance premium wan 
excess of $500. The insured clip, 
that before it received notice of expen 
ence rates, which increased the mane! 
rates written in the policy 122.6 free. 
it cancelled the policy with the my 
consent of the carrier and because 
the mutual cancellation the increas 
rates could not be collected by the ta. 
rier. 

A motion was made by the plaing 
for summary judgment on the increayi 
rates. The city court denied motion q 
the ground that a modification in a ms 
to be effective must be made during 
the existence of policy, that in case ty 
insured is notified of a rate incre 
after a policy has been cancelled } 
mutual consent the manual rates wh 
ten in the policy could not be change 
because the court could not go co 
trary to the express agreement of t+ 
parties changing the present form ¢ 
~ tccranas policy issued by the plas 


Bow 
Pellay 


iff. 

The Independence Indemnity » 
pealed to the appellate term and & 
court affirmed the lower court. On fy. 
ther appeal the appellate term revers 
its former decision and granted # 


plaintiff motion for a summary juécl 


ment. It denied the plaintiff motion f& 
leave to appeal and granted leave to ty 
defendants to appeal to the appellet 
division. 





Minnesota Commission’s Report 


ST. PAUL, Jan. 18—Compensation pay- 
ments in Minnesota in 1927 amounted t 
$2,000,000, covering approximately 443# 
accidents, according to the annual sur. 
mary of the state industrial commissin 
just made rublic. There were 109 fat 
accidents. 

The accident prevention division ¢ 
the commission inspected 38,323 fa 
tories, buildings and other property ani 
issued 8,325 orders to improve the prem: 
ises to make working conditions bette 





Labor Federation Probes Complaints 


ST. LOUIS, Jan. 18.—The legislatir 
committee of the Missouri State Feder 
tion of Labor is investigating com 
plaints that certain casualty companié 
which have written workmen’s compe 
sation insurance for St. Louis employet 
are not respecting the decisions of th 
state compensation commission. Mer 
bers of the committee have intimate 
that action will be brought in the cr 
cuit court here to compel the companit 
to live up to their policy contracts. 

It is also understood that the com 
plaint will be used as the basis ft 
another drive for state compensation 
surance at the next session of the leg* 
lature. 





Not Result of Employment 


HARTFORD, Jan. 18—An_ interestinf 
compensation insurance decision W 
upheld by the superior court in Hartfori 
on a claim of a widow against 
Travelers for the death of her husbatl 
from the accidental drinking of a sol 
tion of arsenic after he had complete 
his work. He had completed his job® 
a laborer, picked up his tools and thet 
stated he was going to get a drink. Et 
went to a nearby dwelling to get! 
drink from an outside faucet, using # 
empty milk bottle he saw on the stef 
of the house. The milk bottle had be 
used to hold an arsenic solution ¥ 
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Sign;Liability Insurance 





Falling Chimney Bricks 
Liabi ility Insurance 
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TIFIITITT, zrTrrrIIIIS Liability 
Rent Insurance - LSprinkierLeakage = ~' }g Insurance 
loss of rents or rental values | |} Insurance | Vie $id S 
through premises, wholly or | | Damaged Goods) [>@al | Ay: 4 
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Safe Robbery 


S Swin ing door 
Safe # inj f y 
uries & 
Containing | 5 yy tripping 
Money, é¢ 
Securities, } 
Merchandise! 





Liability 


Stock Robbery |Inside Fold saree 3 
ex CASH c | , insurance 
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Tripping on Glass Plugs Tripping on Coal 





Paymaster & Messenger 
Hold-up Insurance 
Checks and Cash 

to and from Bank. 


Covers damage to owners automobile 
(Collision Insurance); damage to property 
of others(Property damag¢) andliability 
for personal injuries to ——— or 
pedestrians (Liability insurance 

also Fire and Theft. 





hole Covers and 
uneven sidewalks 


Liability Insurance - 


for lighting basement 






















Why Limit Your Income? 





THEY LIKE THE COURSE 


“I find this course especially interesting. Your correspondence course 
of study and training is unusual in exceeding every expectation and 
fulfilling every requirement. It is a great time saver in clearly laying 
out a program of study and self training for the rapid and comprehensive 
understanding of the Manuals and coverages essential to field men and 
agents in selling correct and complete insurance protection service to 
meet the needs of every assured.’ C. N. Lindberg, 

Thomas McGee & Sons, 
Kansas City, Mo. 


“Course O. K.—better than advertised.’ 
Clyde V. Raaths, 
Pacific Indemnity Company, 
Los Angeles, Calif. 
“I wish to compliment you on the three booklets which you have sent 

us for ins spection. They are certainly instructive. Enter our order for a 

complete set.’ . EL § 
yh Casualty Company, 
Reading, Pa. 


“IT am in receipt of Part 1, of the Sales Training Course in Casualty 
& Bond Underwriting together with questions on Lesson 1, for which I 


thank you. have had a few moments in which to peruse it and wish 
to say that the course more than meets with my ee 
H. Bray, 
Seaver, Colo, 


“I was myself interested in the text books of the National Underwriter 


Course. They are certainly arranged in an attractive manner an 
should, I feel, be helpful in the training of agents.’ 
Lincoln H. Lippincott, Supt, Training School, 
Maryland Casualty Company, 


Baltimore, Md. 





Why limit your soliciting efficiency to three 
or four of these lines? Why allow your compet- 
itor to get part of your client’s business? Why 
leave an opening which may result in loss of the 
lines you now handle for your clients? 


The Sales Training Course in Casualty and 
Bond Underwriting published by the National 
Underwriter Company will open the doors of 
every casualty line for you. Let us tell you all 
about this course by return mail. 


| The National Underwriter Company, 








Be Prepared to Solicit All 


This Coupon Brings a 32-page 
Booklet which shows you 
how—No obligation of course 


420 East Fourth Street, 

Cincinnati, Ohio. 

I am interested in knowing more about your Casualty Course. 
Without any obligation on my part, send me your 32 page booklet, 
“Income-Building-Knowledge,” telling me all about it. 
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tw Pennsylvania Casualty 

Company has attractive terri- 
tory open for men who desire to 
sell accident and health insurance 
with an organization issuing 
policy contracts free from irritat- 
ing technicalities and restrictions 
and covering every kind of acci- 
dent or disease. 


If you are interested in represent- 
ing a live accident and health 
company in Pennsylvania, West 
Virginia, New Jersey, Maryland, 
Delaware, Ohio, or the District 
of Columbia, address J. W. 
Smiley, President and General 
Manager. 


PENNSYLVANIA 
CASUALTY COMPANY 


LANCASTER, PENNSYLVANIA 








Writing Casualty Insurance 
Fidelity and Surety Bonds 


FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 











by the owners to sprinkle the driveway 
for the purpose of killing weeds. The 
judge declared: “The danger of drink- 
ing a deadly concoction was not an- 
nexed to the laborer’s employment as a 
risk incident thereto, nor was such an 
occurrence contemplated by his employ- 
ment.” 


Bars Limit on Occupations 

ST. PAUL, Jan. 18—Compensation com- 
panies can not evade liability by limit- 
ing policies to certain occupations, the 
state supreme court has ruled in deny- 
ing the appeal of the Midwest Mutual 
from an award of the industrial com- 
mission. 

The employe was awarded compensa- 
tion because of the loss of three fingers 
in a portable saw accident. The in- 
surer claimed that its policy did not 
cover portable saws. 


Outside of State Supervision 

PIPRRE, S. D., Jan. 18—A class of 
insurance which does not come under 
the jurisdiction of the insurance depart- 
ment, under a peculiar quirk of the 
South Dakota law, is under the provi- 
sions of Sections 9484 and 9485 of the 
workmen’s compensation law, which al- 
lows groups of employers to enter into 
agreements with the industrial com- 
missioner for carrying their own risks. 
Under this regulation there were at one 
time four organizations carrying work- 
men’s compensation risks in the state, 
but one of them changed to a state 
mutual plan and another was liquidated 
within the past year. Two yet continue, 
one as the Brown County Threshermen’s 
Protective Association, which handles 
only thresher risks, and the other the 
Builders Muual Protective Association, 
among building contractors of the state. 


No Rehearing on Kansas Claims 


TOPEKA, KAN., Jan. 18—The com- 
pensation division of the Kansas public 
service commission has ruled that a 





petition for a rehearing is not author. 
ized in the settling of COomPensatigg 
claims and that filing a petition dot, 
not extend the time for appealing P 
claim to the district court. The 
cision was rendered in the claim »% 
Harry I. Moseley vs. Armour @& Co, 
Moseley claimed he was injured, but 
the examiners refused to allow 
claim. Under the law an appeal may bh 
taken within 20 days after a decigig, 
on a claim is rendered. Moseley wait 
until the 20 days had almost expired an 
then filed a petition for a rehearing of 
his claim. This was denied on ty, 
ground that the law does not contem. 
plate rehearings. Then Moseley agkeg 
for a certificate of the record so 
could appeal and this was also denieg 
as being out of time. 

Moseley has indicated he intendeg to 
seek a writ of mandamus to compel th 
commission to act, but thus far has ng 
made the application. , 


nets 


ee 
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Wisconsin Commission’s Report 


MILWAUKEE, Jan. 18.—Accident » 
occupational disease cases reported 4 
the Wisconsin industrial commission thy 
first 11 months of 1927 totaled 2294 
compared to 23,995 for the same perio 
of 1926. 

In that time the commission closed its 
files in 18,988 cases for compensatig, 
benefits amounting to $4,406,584 as com- 
pared with 20,376 cases for benefits of 
$4,499,177 for the corresponding perigg 
in 1926. 

The average indemnity benefit per cay 
settled was $166 in 1925, $167 in 19% 
and $177 in 1927. Medical benefits pe 
case amounted to $52 in 1925, $53 @ 
1926 and $55 in 1927. The compensating, 
law benefits for medical treatments hay 
not been changed for many years by 
the average medical cost per case hay 
shown a steady upward trend. Th 
amount of indemnity paid per case hay 
also increased from year to year, con. 
sequent upon lelislative increases in jp. 
aemnity allowances. 
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TO STRESS MAJOR PROBLEMS 


Agency Questions and the Policy Con- 
tract Will Be Main Topics of Health 
& Accident Conference 


Announcements so far made indicate 
an unusually interesting program for the 
mid-winter meeting of the Health & Ac- 
cident Underwriters Conference, to be 
held at the Stevens hotel in Chicago, 
March 13-14. 

The first day will be devoted entirely 
to agency problems. There will be two 
speakers at the morning session on top- 
ics connected with agency organization 
and management and in the afternoon 
there will be four round table discus- 
sions, taking up agency questions from 
the standpoint of the company executive, 
the underwriter, the claim adjuster and 
the agent himself. 

The topic for consideration on the sec- 
ond morning will be the accident and 
health contract. There will be discus- 
sions of the policy contract in its gen- 
eral phases and also some of the spe- 
cial features, such as hospital indemnity 
and surgical benefits. It is considered 
possible that in connection with this dis- 
cussion the question of drafting a uni- 
form wording for some of these special 
provisions, as has already been done for 
a number of the main features of the 
policy contract proper, may be consid- 
ered, 

The second afternoon will be given 
over primarily to a business session. 
Most of the committee reports, which 
heretofore have been scheduled for the 
first session, will be presented at that 
time. 


Scholtz Made District Agent 


The Southern Surety has opened a new 
accident and health office at Burlington, 
Ia., with William A. Scholtz as district 
agent. Mr. Scholtz has represented the 
company in Burlington for seven years. 
Last year he led all Iowa agents in sales 
and was sixth in personal production in 
the United States. 





ACCIDENT INCOME INCREASES 


Connecticut General Life 1927 Pr. 
miums 10 Percent Over Previous 
Year’s, Says George Goodwin 


George Goodwin, assistant secretary 
of the Connecticut General Life’s acc: 
dent department, announced at a meet 
ing of the <. Barlow agency 
Springfield, Mass., last week, that the 
company’s 1927 accident premium it 
come increased approximately 10 per 
cent over that of 1926. 

Mr. Goodwin told the men that on 
of the best arguments for selling acc 
dent and health insurance that has come 
to his attention recently is that a man’s 
present accident premiums are payill 
the cost of a probable future accident 


|or illness in comparatively small yearly 


instalments. There are not many wh 
escape serious illness or accidental i 
jury at some time or other, and if a ma 
isn’t paying for accident insurance now, 
the chances are that when he is laid 
he’ll be paying the equivalent of his 
back premiums on the accident anf 
health insurance he ‘hasn’t had—and 
much more besides. 


Minneapolis Company to Expand 


The North American Life & Casualty 
of Minneapolis is completing plans io 
extending its territory into North De 
kota, South Dakota and Wisconsin, 10 
lowing the purchase of the Northem 
Life of Minneapolis, T. O. Berge, ne# 
president of the company, has a#& 
nounced. D. D. McInnis, who has beet 
connected with the retiring company ft 
12 years, has been appointed managt 
of the casualty department. This dit 
sion of the company will receive partit 
ular attention, Mr. Berge said, althou 
there will be no let-up on the campaigt 
for life insurance business in the north 
western states. 


Accident Writers Not Affected 


The attorney general of Ohio has 
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REINSURANCE 
AND EXCESS COVERS 


Workmen’s Compensation 
and Public Liability 


The Excess Insurance Company 
of America 


JAMES GIBBS, President 
Head Office 








12 Washington Place Newark, New Jersey 
Telephone Mulberry 5585 





























Pdi Agents Meet 


New Competition 
| papas is in a constant state of flux 


—undergoing changes daily. 
new competition ever to be met. 


There is 
Insurance 
is no exception. You have to bring into your 
selling fresh ideas,new methods of approach 
in order to grow and to increase your income. 


The Home Office of the United States 
Fidelity and Guaranty Company recognizes 
the existence of these factors and co-operates 
with its agents in meeting them. 


UNITED STATES FIDELITY 
AND GUARANTY 
COMPANY 


Home Office: BALTIMORE, MARYLAND 


2 -—--— 


Over $155,000,000 Paid in Claims 
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ruled that the statute making it unlaw- 
ful for a life insurance agency or asso- 
ciation not licensed in Ohio to offer in- 
surance for sale within the state by 
advertisement, does not apply to an 
accident insurance association. 


Leigh Thompson, vice-presidents. 


Conditions 
cellent, 
The experience of the company in 

Division Managers Meet in Dallas 

Western division managers of the Na- 
tional Life & Accident were in Dallas 
last week for a conference at which 


cellent, they declared. 


Time Reports Gain 


problems for the coming year were dis- MILWAUKEE, Jan. 18.—Directors and 
cussed. Managers from Arkansas, Loui- | officers of the Time Insurance Co. were 
siana, Oklahoma, Mississippi, Kansas, _§ all reelected at the annual meeting here. 
California, Nebraska and Texas attended |The company reported a moderate gain 
the conference, which extended over § in premiums in 1927. The loss ratio de- 
three days. Officials of the company at- creased about 2 percent from that of 


tending the meetings were W. R. Willis, 


1926. 


W. Hz. 
Julian of the Dallas office was host to 
the visitors while they were in the city. 
in the southwest are ex- 
officials of the company said. 
the 
southwest has been all it expected and 
the outlook for the present year is ex- 





RESOLVED:— 


To continue and improve 
our Standard of Service 
throughout the coming 
year. 


Prompt and satisfactory 
attention to all require- 
ments of policy holders 
and agents. 





166 W. JACKSON BLVD. . . .CHICAGO, ILL. 
414 NATIONAL BLDG., MINNEAPOLIS, MINN. 
405 FINE ARTS BLDG. . . DETROIT, MICH. 
338 COLUMBIAN BLDG. . COLUMBUS, OHIO 
BRANDEIS THEATRE BLDG. . OMAHA, NEB. 
119 W. SIXTH STREET . . . TOPEKA, KANS. 
KIRBY BUILDING .. . . DALLAS, TEXAS 























Full Coverage 


. Stock Compan 
Automobile — 


UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 


Insurance 
At 
Independent 
Rates 














Agents Solicited 





New President for World Accident 


OMAHA, NEB., Jan. 18.—Amos Thomas 
was elected president of the World Ac- 
cident at its annual meeting. 
officers are Hugh Stokes, vice-president; 


J. H. Micek, secretary; J. W. Redelfs, 
treasurer; T. W. Blackburn, general 
counsel; Dr. A. C. Stokes, medical direc- 
tor; C. K. Blackburn, director. Messrs. 
Thomas and Redelfs are newly elected. 
A 40 percent business increase in 1927 


over 1926 was reported. 





McIntosh on Coast 
Fred W. McIntosh, recently appointed 


' western field supervisor for the Monarch 
Life and Monarch Accident of Spring- 
field, Mass., who maintains headquar- 





inspection of his Pacific coast agencies. 
The Monarch has well established or- 
ganizations in Sacramento, Los Angeles 
and San Francisco. 





Negro Company in Cincinnati 





Other 
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ters in Des Moines, is making a tour of | 
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Made a Great Increase gill be h¢ 
The Mutual Benefit Health & Aog dollars > 
of Omaha reports that its premium. son's et 
come last year was $7,879,807, an j y mi 
| crease of $1,367,512 over the year be, im” te : 
Its claims paid amounted to $4,554 55 and t role 
which was an increase of $1,069,349." superin 
9 1349 op, 
the previous year. » 
Surety 
Has Accumulation Rider a 
The American Bankers is Sending tending & 
a rider which gives accumulation ona Ae so0 this 
death benefits on health and ACCider direction 
policies of 5 percent per year for } commiss!0 
years. These riders can be attached tractors f1 
old policies. 1 its educa 
en gives the 
- meeting al 
Eastern Casualty Convention renewing 


The annual convention of the Ee, 
Club, agency organization of the Eas: 
ern Casualty, will be held at the hors 
office in Boston, Feb. 13-14. 


























The Lancaster Mutual Casualty was ease 
recently licensed by the Ohio depart- | ones 
ment. It was organized to write acci- | Jack Williams Advanced 
dent and health on Negro risks in Jack Williams, who has made an e. 
Cincinnati. | cellent record in the Chicago and Pitts. Edwar¢ 
aeipeninscegit | burgh districts of the Washington p, England 
: . delity National, has been made field gy 
National L. & A. Promotions | erintendent of the Beaver Falls, Ph Falls Ind 
The National Life & Accident has | staff, under the supervision of Vics. establishi 
established a new district in Dallas, to | President T. W. Leonard of Pittsburg) thorough! 
be known as No. 2, in charge of Mana- a “HB ness and 
} en 
ger R. P. Jarrell, former manager at ill Stren : fime as ra 
Waco. Superintendent H. C. Hammond Will Strengthen Service Subseque 
of Houston No. 2 has been promoted to James C. Hayer, vice-president of th Me <r: orinte 
manager of the Waco district to suc- | Metropolitan Casualty of New York has ST ete 
ceed Mr. Jarrell. W. A. Harvey of Waco | been spending some little time on mim netr 
| has been made a superintendent there. | Pacific coast in connection with the Je Willa 
| L. Hightower of Macon has been pro- | company’s plans for reorganizing any mm Was gain 
| moted to a superintendency in that dis- | strengthening its San Francisco servig While ar 
| trict. office following the resignation of V, 4M men in } 
siecle | Hancock. recogniz 
* ’ s petent. 
| Business Men’s Assurance Figures Form Investment Corporation P 
| The Business Men's Assurance acci- Announcement is made of the form. A. E. 
dent and health premium income in 1927 e > ° a J 
| we $3,860,000, increase of $340,000 tion of the Federal Mortgage & Secu. @ North - 
| was $3,860,000, an increase o 3 ,0 ties Corporation by I. C. Rowland ax I wil leav 
over the previous year. The company ™ 
maid $2,130,000 i accident and health H. T. Hansen of Hansen & Rowlani, stay at | 
scala ren in accident an : general agents for the Metropolitan Cas IM Forrest 
é Ss. ; ualty at Tacoma, Wash. Acar 
: this : 
Hansen & Rowland have disposed ¢ <s 
. . their investment and mortgage lm Mm? -. 
Midland Casualty Meeting business to the new corporation j tical oF 
The Midland Casualty will hold a | order to confine their future efforts ty ge “ture. 
meeting of its general agents and mana- | their rapidly increasing volume of ip. - 
gers in Milwaukee, Jan. 27-28. H. O. | surance and surety bond business, 0. H 
pointed 
r — a of the 
} quarter: 
| AMONG SURETY MEN postion 
m a intendet 
delity 
CHICAGO COMMITTEE NAMED | representatives, recognizing hereafter je Pacific 
a | only the 30 and the 20 percent divisions J "sts 
| agency 
Three Company Representative ill | been m 
seta P tat . Will) want Nebraska Truckmen Bonded 2 ™ 
Deal With Surety Underwriters SLOP ies Beat the 
ae ane LINCOLN, NEB., Jan. 18—The Ne demnity 
Association on Acquisition Cost braska Truckmen’s Association has been rom er 
EA formed for the purpose of bringing or re pe 
NEW YORK. Iz : The fidelity | der to a chaotic situation which in- Superin 
Nit JI » Jan. 18.— ihe hdelity | volves routes, operation and rates, ani °°" ol 
and surety acquisition cost conterence, | will provide considerable business for week. 
through its national agency committee, | bonding companies under present plans 
has named the Fidelity & Casualty, | It is proposed to bond all drivers and G4 
| United States Fidelity & Guaranty and | 21so to require each company making I Time 
| American Surety its representatives to | US® Of the large city terminals to git Hi hagen 
; Sd > . “a: > | bonds to protect the terminal company Florid; 
deal with “ committee of the Chicago |} on all claims for damages to goods i — 
Surety Underwriters Association regard- | transit or otherwise arising out of the state, | 
| ing matters affecting the conduct of the | operation of the trucks. Forty of these 
business in that city. Managers state | lines operate daily in and out of Omaha C. A 
very positively that their late action | and approximately 25 from Lincoln, with Pacific 
toward the committee of seven of the | om at eee of ae — 
“1: . : oe a" , | Cities. 1e situation is reg: : San 
Se oe ge ge a ~~ |} some interest by insurance companies BB attack 
members of the latter body. ne neac’ | which are a bit chary about underwrit: Boi 
office men had no thought of reflecting | ing the truck business. Truckmen aé- oe 
on the character or ability of the com- | mit that it is not profitable now and the #, spec 
mitteemen, but desire instead to give | same factors that made for instability a 
every possible consideration to the asso- | in the intertown bus business at ag ‘ 
hie noe A [Bote c i them iB Native 
ciation. as whole. Th ompanies on | 2inning operate to make bonding 
= pot al er saauniiien pg robably | * Samble, the disappearance of @ Ok iaimorra 
‘ hei “ P - - | cern after a brief experience. Anothe? BB ness ; 
designate their Chicago representatives disturbing factor is that the state rail BPGuy 
to act for them in the procuring of all | way commission, after trying out a s¥* the wi 


essential data relating to matters now 
under review or those that might be 
brought forward later. When the mate- 
rial is assembled in concrete form the 
committee will express its views there- 
upon, either through the medium of 
correspondence or in the course of a 
joint conference. Final decision in all 
cases will rest with the national agency 
committee. It was agreed by the com- 
| pany men to eliminate from the acquisi- 
| tion cost rules as applied to Chicago, 
all reference to the 25 percent class of 











tem of rates and rules of operation, 
gave up regulating them as a bad job 
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and has declined to exercise this stabil- dy 
izing power. nn 
aa Hartf 

Investigate Custom Bonds H 
VANCOUVER, Jan. 18.—The royal mana 
commission on custom irregularities has bility 
ordered a complete report to be oa ms 
on every bond issued on shipments 0 USur; 











liquor that have left here since 1920. 
It is understood by local officials that 
the attitude taken by the commission 
is that every bond was illegally cat 






























January 19, 1928 

= 
led and that the bonding companies 
a be held liable for the millions of 
Sass involved, provided the commis- 
= ‘s ruling is upheld by the court. In 
= instances these bonds were sent 
e minister of customs at Ottawa 
cancellation sanctioned by the 
dent of customs. 
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Surety Men Attend Road School 



















































































MILWAUKEE, Jan. 18—Surety men 
er ndling road contract bonds are at- 
di - ding the annual road school at Madi- 
on - this week. It is held under the 
acon ection of the Wisconsin Highway 
, on oeemission and annually draws con- 
t a Onctors from all parts of the state, for 
a educational features. The school 
_ the surety men the opportunity of 
oeting all the contractors together and 
tion renewing acquaintances. 
the Ets 7 — : 
he Eaia([— 
he heal | PERSONAL. GLIMPSES 
d : 
© an @. 
nd Pits. Edward M. Boyle, who became New 
ston F. cngland claim adjuster for the Glens 
do Falls Indemnity the first of the year, 
. we establishing headquarters at Boston, is 
Ite. . “ - 
tsburgs thoroughly informed both as to his busi- 


ness and territory, having served for a 
' ime as claim adjuster for the Travelers. 
Subsequently he became assistant claim 







































































t of tie MM superintendent at the Boston branch of 
 Ork, bas I she Metropolitan Casualty under Chester 
. - 4 Willard. His knowledge of tort law 
ing auf was gained at the Suffolk Law School. 
, servis ff While among the youngest of the claim 
of V.4 Me men in New England, Mr. Boyle is also 
recognized as one of the most com- 
. petent. 
tion -— 
. form. [A E. Forrest, vice-president of the 
Secur. Me North American Accident of Chicago, 
and anf will leave next week for several weeks’ 
towlant M stay at his place at Redlands, Cal. Mr. 
tan Cas I Forrest makes an annual pilgrimage at 
— this time of the year to this delightful 
re loan Me SPO where he rusticates and has prac- 
tion i: fe tical experience in horticulture and agri- 
forts ty je culture. 
: Of in = 
ess, 0, H. Beyer, who was recently ap- 
pointed manager of the western office 
——| BH of the Phoenix Indemnity with head- 
quarters in Chicago, has taken his new 
position. Mr. Beyer was formerly super- 
intendent of agents of the Detroit Fi- 
delity & Surety and was sent to the 
ereafter Pacific Coast to take charge of its in- 
ivision, @ tetests there. He is a thoroughgoing 
agency man. E. W. Robinson, who has 
onded fm ¥en manager in Chicago, is now located 
. ee the home office of the Phoenix In- 
vd nell demnity in New York in charge of the 
ing or (compensation and liability department. 
ich in | UPerintendent of Agencies J. R. Robin- 
‘es, and S00 of the company was in Chicago last 
oss for im week. 
t plans. a 
rs and @ C. G. Traphagen, president of the 
—_ Time of Milwaukee, and Mrs. Trap- 
ma hagen have started on a motor trip to 
? 1 d ‘ . 
ry Florida. They will tour through the 
of the m “4te, starting on the’ east coast. 
f these — 
Omaha # C. A. Macmorran, comptroller of the 
n, with @ Pacific department of the Hartford Ac- 
— cident & Indemnity, died suddenly in 
call San Francisco last week from a heart 
erwrit. Mack. Mr. Macmorran had held this 
en ad-  Sition for the past five years and in 
und the Mspect to his memory the Hartford 
tability @ulding in San Francisco was closed 
the be MP Friday during the funeral services. A 
Ae rative of Glasgow, Scotland, Mr. Mac- 
: a — first entered the insurance busi- 
e rail Mn Aw India representative for the 
a sys: «Alter serving in various parts’ of 
ration, J ‘¢ World he located in Vancouver, B. C.., 
ad job Mere he was engaged for 11 years prior 
stabil: @ °° going to San Francisco and assum- 
ng the duties of comptroller for the 
artford, 
duit 
royal c.. J. Hagge, secretary and general 
ies has bir ot the Employers’ Mutual Lia- 
a ine? Wausau, Wis., widely known in 
ae oa circles. underwent a serious 
s that MP Minn ° at the Mayo clinic, Rochester, 
nission [the o° ast week. He recovered from 
, an Peration and passed the crisis last 








“onday, and is now reported to be im- 
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| NEWS OF COMPANIES 





Michigan Mutual Automobile—<Assets, 
$83,822; unearned premiums, $37,153; un- 





paid claims $3,270; surplus, $39,745. Ex- 
perience on 1927 business: 
Prems. Losses 
Automobile ........ $ 93,667 $ 33,622 
* * x 

Federal Surety—Experience on 1927 | 
business: 

Prems. Losses 

Accident & health.$ 164,958 $ 89,841 
Compensation 498,201 301,035 
BORNE kwctdeusiee 332,957 120,502 
Prop. damage....... 122,936 51,968 
oo ee 23,634 10,245 
a, er 71,178 9,785 
Pinte SIRGS ccccccece 46,290 14,784 
| a ee 106,382 19,071 
DUCE cccwene 310,691 61,224 
EE is tsvcedntae $1,677,231 $ 678,459 

x * * 

Fidelity Health & Accident—dAssets, 
$47,821; unearned premiums, $19,202; un- 
paid claims, $5,200; surplus, $61,823. Ex- 
perience on 1927 business: 

Prems Losses 
Accident & health.$ 252,696 $ 123,461 
* * * 
Inland Bonding—Assets, $400,470; un- 


earned premiums, $53,995; commissions, 
brokerage and other charges due, $1,661; 


capital, $250,000; surplus, $88,168. Ex- 
perience on 1927 business: 
Prems. Losses 
PO scksiunwskeene a ° 3 eee 
..-* 


American Surety—Assets, $22,260,236; 
capital, $5,000,000; premium reserve, $6,- 


2 | perience 


661,385; contingent claim reserve, $3,- 
841,803; outstanding premium reserve, 
$513,627; reserve for taxes and expenses, 
$1,055,186; reserve for reinsurance and 
accounts payable, $187,639; net surplus, 
$5,596,500; premium income in 1927, $9,- 
576,806 total, $10,770,797; net losses paid, 
$2,485,667. 

| S$ & ¢ 








Suburban <Auto- Ins, 
Ill.—Assets, $167,932; unearned  pre- 
miums, $35,925; surplus, $116,314. Ex- 
on 1927 business: 
Prems. 
170,515 $ 


Underwriters, 


Losses 
41,092 


$2,- 
for 
com- 
sur- 
busi- 


Automobile ........§$ 
* * x 

Medical Protective, Il.—Assets, 
779,531; premiums, $600,009; reserve 
workmen’s comp. losses, $1,202,276; 
missions, $10,134; capital, $300,000; 
plus, $639,109. Experience on 1927 
ness: 

Losses 
$ 408,525 


Prems. 
oesee $1,200,019 
xk * 

National Casualty, Detroit 
$2,278,089; premiums, $315,500; unpaid 
claims, $121,609; commissions, $40,400; 
capital, $750,000; surplus, $1,050,580. Ex- 
perience on 1927 business: 

Prems. 
health..$1,304,696 $ 

*x* * * 

Travelers Health Association, Nebr,— 
Assets, $418,737; premiums, $12,586; un- 


Other liability 


Assets, 


Losses 


Accident & 656,003 


paid claims, $36,229; surplus, $367,376. 
Experience on 1927 business: 

Prems. Losses 
F MBORRG 2. ccc ccoccee $ 545,267 $ 408,386 








U. S. F. & G. SHOWS GREAT 
GAINS FOR PAST YEAR 


BALTIMORE, Jan. 18.—The United | 


States Fidelity & Guaranty handled a 
greater volume of business in 1927 than 
in any other year in its history, the 
annual report of President R. Howard 
Bland reveals. The gross premium 
income for the year was $44,625,893. 
Excluding reinsurance, premiums totaled 
$40,856,097. This was an increase of 
$2,720,791, compared with 1926. 
income for 1927 was $43,054,005, an in- 
crease of $3,076,408. Income from inter- 
ests, rents and miscellaneous items other 
than premiums was $2,197,908, 
Was $765,408 in excess of dividend of 
20 percent paid on the capital stock. 
Credit balance from underwriting for the 
year was $3,123,468. 
Surplus and undivided 
amount to $12,153,142, compared with 
$9,659,917 in 1926. The company paid 
claims and adjustment expenses amount- 
ing to $22,002,754. Reserves now are 
$36,424,054, which includes, under a pol- 


profits now 


icy adopted during the year, a reserve | 


of $770,000 for unknown fidelity and 
surety losses. The company paid taxes 
in 1927 amounting to $1,471,099, an in- 
crease of $351,595 and, as Mr. Bland 
mentioned, a greater sum than was paid 
in dividends. J. Kemp Bartlett, Jr., 
was added to the board of directors. 
Charles G. Whyte and R. H. Mottu were 
elected assistant secretaries. 





Maryland Automobile Accident Figures 


BALTIMORDB, Jan. 18—That 78 per- 
sons died in automobile accidents on 
the roads of the state, outside of Balti- 
more and other incorporated cities, last 
year is shown by a report of John N. 


Mackall, chairman of the state roads 
commission. Grade crossing accidents 
caused more than one-fourth of the 


deaths recorded. 

In addition to those killed on state 
roads, 188 persons died in traffic acci- 
dents in Baltimore and 12 more in other 
towns of the state, bringing the total 
to 278. 

In 1926 there were 66 fatalities on the 
state roads; in 1925 the total was only 
45, and in 1924 it was 67. There also 
were more accidents and more persons 
injured last year than ever before, listed 
as follows: Accidents, 1924, 476; 1925, 
355; 1926, 419; 1927, 490. Persons killed, 
1924, 67; 1925, 45; 1926, 66; 1927, 78. 
Persons injured, 1924, 401; 1925, 297; 





Proving a 








S well as can be expected. 








1926, 365; 


1927, 482. 


Total | 


which | 


| WENDLING BRANCH HEAD 
FOR NATIONAL SURETY 


Effective Feb. 1 the National Surety 
has appointed George W. Wendling 
manager of its branch office at St. Louis, 
with jurisdiction over the city and con- 
tiguous territory, in the course of his 
19 years’ association with the Fidelity & 
Deposit, with which he was previously 
identified as special agent, Mr. Wendling 
traveled practically every state, subse- 
quently going into Argentine for the 
company. This experience gave him a 
| wide knowledge of underwriting pro- 
cedure. He is a recognized authority 
in the line. The opening by the Na- 
tional Surety of a branch office at 
St. Louis will in no way interfere with 
its present general agency in the city, 
the National Insurance Agency. 


CONFERENCES BEING HELD 
IN DIFFERENT FIELDS 


Home office executives and local dis- 
| trict managers of the National Life & 
| Accident are holding a series of confer- 
| ences to discuss their problems and con- 
| sider plans and programs for the new 
| year. The western division managers 
| met in Dallas last week. Next week the 
| southern division will meet in Atlanta. 

The northern division conference met 
in Cincinnati this week. Thirty-two dis- 
'tricts were represented. Home office 
| officials present at the Cincinnati confer- 
|}ence insluded C. A. Craig, president; 
Vice-Presidents W. R. Wills, T. Leigh 
Thompson, E. W. Craig and E. B. Ste- 
phenson; Secretary-Treasurer W. S. 
| Bearden; W. R. Craig, manager purchas- 
ing department, and C. S. Smith, editor 
of “The Shield,” the weekly publication 
| of the company. 

The National Life & Accident now 
has 105 districts in 21 states. Its assets 
increased last year by $3,000,000 and now 
have touched the $20,000,000 mark. The 
| company has $72,000,000 of ordinary life 
| in force, and in both the ordinary and 
industrial departments the total reaches 
$275,000,000. 


Universal Indemnity Organized 


The Universal Indemnity has been or- 
ganized at Newark, N. J., with a capi- 
tal of $300,000 and a surplus of like 
amount. The company will be managed 
by Talbot-Bird of New York, who are 
marine managers for the Eagle, Star & 












UALTY 


British Dominions, and managers of the 
Universal of Newark. The indemnity 
company will be a running mate to the 
latter, which was organized early in 
1921 by Talbot-Bird. It has been suc- 
cessful in underwriting ocean marine, 
inland marine and motor vehicle risks. 





Jackson to Visit Coast 


H. P. Jackson, president of the Nor- 
wich Union Indemnity, is expected in 
San Francisco in the early future to 
appoint a successor to S. F. Norwood 
who recently resigned as Pacific Coast 
manager. 


Fatalities, Injuries 


FISCAL 








YEARS ENDING NOV. 30, 
1925-1926-1927 

Fatalities — ——Injuries—— 
Months 1925 1926 1927 1925 1926 1927 
Dec 63 77 53 1,555 1,750 
Jan 31 40 fae ¥ 1,391 
Feb 36 13 30 (1, 1,421 
Mar 47 35 a 1,777 
Apr 53 58 53 1, 2,483 
May 66 53 66 2,: 2,732 
June 61 68 2. = 3,157 
July 70 53 72 2, 3,563 
Aug 82 66 57 2, 3,358 
Sept 78 66 58 2, 3,169 
Oct 89 84 92 2, 3,630 
Nov 79 92 60 2, 3,290 
Totals 755 705 693 25 31,721 
1925 1927 

Motor vehicle 
registrations ....774,761 1 828,795 
Cars per fatality. 1,02 5 1,195 





Joins Knox Agency 

HARTFORD, Jan. 18.—Albert F. Cran- 
dall, for several years associated with 
the Aetna Casualty & Surety, joins the 
R. C. Knox agency of Hartford as 
manager of its fidelity and surety bond 
department. Mr. Crandall, who is a 
native of Providence and a graduate of 
Bowdoin College, entered the service of 
the Aetna Casualty & Surety at the 
home office and was afterward trans- 
ferred to the bond department in Bos- 
ton, leaving there to become manager 
of the bond department in Providence, 
and from this position he returned to 
Hartford. 

Mr. Crandall will be assisted by Guy 
E. Mann, field representative. Mr. Mann, 
a graduate of the University of Penn- 
sylvania, came to Hartford in 1926 to 
be associated with the home office and 
lated joined the Knox agency. The year 
1927 was the most successful year in the 
history of the agency. 


E. C. STONE SPEAKS AT 
NEW ENGLAND BANQUET 


(CONTINUED FROM PAGE 43) 
affords to the widowed and fatherless 
the certainty of comfort and the ward- 
ing off of poverty. 

“An institution so beneficial and with- 
out which modern business would be 
at a standstill, ought to have ready 
champions. It should be possible to 
have the great body of our people ob- 
tain at least some real notion of our 
business. A better realization of what 
our policies cover, a clearer idea of 
what loss ratios are, a surer conception 
of the items that make up the ever- 
necessary expense ratios, what an un- 
derwriting profit is, what reserves are 
and how they are arrived at would do 
much to strengthen the whole institu- 
tion of insurance against the attacks of 
the radical, the inroads of the socialist, 
and the onslaughts of the politician. 


Agents Give Impression 


“The persons who bring the insuring 
public in contact with this tremendous 
service obviously give to the purchasers 
of insurance their first impressions of 
what insurance is. 

“If the agent’s notion of his business 
is merely ‘How much can I earn by 
way of commission and how quickly 
can I get it?’ he puts himself in the 
class of the commission chaser. He has 
really done his business little good. He 
has explained nothing and has rendered 
but the minimum amount of the service 
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Our Story: 
Th 


Preferred decbiient 


Insurance Company 


OF NEW YORK 
KIMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 


Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $10,000,000 — Surplus to policyholders 
$3,167,830. 


We have some territory open that may interest you. 






































Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 
ASSETS $3,218,290.89 


Incorported 1902 













MR. AGENT: 


We want to say to you that we are Bigger 
and beficr equipped this year than ever before, to 
take care of your Health and Accident Business. 
Let’s talk it over! 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


J. W. Scherr, President W. G. Alpaugh, Secretary 





































SOND 


Auditorium Garage Building, Cleveland, Ohio 
GENERAL ADJUSTERS 
RISK SURVEYS-AUDITS 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 
Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 


Toledo Office— 628 Nicholas Building 
Columbus Office: 701 Outlook Building 
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Bis & GQuEANTY 
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Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 
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derstandings, helps to create the right 
kind 
the 


that affords € } 
agent best typifies the high ideals of 


Gilman, 
ance man, and Frank Cook, the Italian 


t should go with the practice of what | 
is really an honorable profession. 


Let him who holds himself out as an 
urance agent be rather an insurance 
insellor. 
and in place of contenting 


customer the slogan, ‘Read your pol- 


, let him take the time and devote 
attention to the subject that will re- 
t in his familiarizing himself with the 


ms of the policy he sells. Thus will 


| speaking, one of the electric light } 


| 

i 

{ 

Instead of expediting his | 
business that he may chase more com- 
missions 
iself merely with pointing out to his 


be able to explain the agreements, | 


conditions, and the 
us can he make clear to the purchaser 
t what that purchaser may expect and 
t what more protection or other kinds 
policies that purchaser’s needs re- 
Such an agent prevents misun- 


attitude of the policyholder to 
company, 
der that service 
Is to be given. 


ot 


which his contract 


Insurance a Service 


“Insurance is rather the furnishing of 


vice than the sale of any commodity 
1 even more than the payment of 
ses is it the giving of a real service. 
od service costs money. The average 


person of today is willing to pay a fair 


ce for his article, which means al- 
ys that he is willing to pay a price 
a reasonable profit. That 


business who takes the time to learn 
» wherefore of rates, that can explain 
» makeup of prices, that knowing the 
ts justifies and not complains of the 
"gg 
Have Clever Stunt 

\ feature of the evening which made 
great hit was staged by Charles C. 
well-known Boston life insur- 








OPPORTUNITIES 














WANTED 
Agents for progressive casualty 
company. Territory open in Mil- 
waukee and towns within 100-mile 
radius. Address D-23, care The 
National Underwriter. 














FIDELITY AND SURETY BONDS 


AMERICAN 
SURETY 
CoMPANY 
NEW YORK 


100 Broadway 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 
PLATE GLASS INSURANCE 


declarations. | 


and insures to the policy- | 














Jan Ist. 


1930 


By that tims every agent in your city will be sell- 
ing our plan of 

EFERRED PAYMENT INSURANCE 
Why not get the jump on them and also ia- 
crease your volume of business? 
Our plan is SOMETHING NEW and appeals to 
every merchant selling goods on time. We have 
users in every line of b from 1 
on 

down. 


Write us AT ONCE as our territory contracts are 


exclusive. 
THE GUARANTY LIABILITY CO. 
ol 131 Third National Bidg., 
Dayton, Ohio 















January 19 





impersonator. While Mr. Stone 


in the chandelier overhead flickereg 
went out several times. After y 
Stone finished, and just before intro. 
ing Mr. Gilman, the toastmaster tal 
attention to the annoyance cause; 
the defective bulb, and sent a y, 
for the house electrician. Mr. Cu 
made his appearance disguised a « 
house electrician. Setting up a tall » 
ladder he set about fixing the bo 
When completed, he dropped a 
on the floor and made more or fe. 
a commotion. Mr. Gilman showeg 
resentment at being interrupted . 
made some disparaging .remarks wh 
apparently aroused the ire of the « 
trician, who “sassed” him back. Mr ¢ 
man appeared to be very much arone 
and it looked for a time as though ¢ 
would be serious trouble, as a nun 
of the members mixed up in the afy 
were in favor of ejecting the electra! 
from the room. Peace was restos 
and Mr. Cook gave a lively and en» 
taining impersonation. 4 

A. H. Langlois, special agent of » 
of the fire insurance companies, gay, 
Jewish monologue. q 


“TOTAL DISABILITY” 
DIFFICULT TO DER 


(CONTINUED FROM PAGE 42) 
as required by the policy, under thy 
conditions. There seemed to be gmp 
question as to whether compliance yi 
the medical attention requirement, up 
court decisions, would be regarded, 
an essential feature of the policy, g 
merely evidence as to whether or 
the insured is disabled. It was gs 
gested that a return to the old clay 
which required medical attendance g 
least once a week during the period? 
disability might eliminate some of & 
questionable cases. 





Decisions on “Immediate” Disability 


In taking up the question of we 
constitutes “immediate” disability, & 
Pauley cited the case of Penquites 
General Accident, recently decided } 
the Kansas Supreme Court and report 
in 246 Pacific 498. In this case & 
court held that “from date of accider’ 
in a disability policy means the partied 
lar date when the accident occur 
The decision is of particular inter 
because the Kansas courts heretoim 
had held that disability is “immedit 
within the meaning of an accident a 
health policy when it follows direc 
from the accidental hurt within sa 
time as the processes of nature consw 
in bringing the person affected toa st 
of total incapacity. 


Based on Missouri Case 


This Kansas decision is based & 
marily on a Missouri case, Martin1 
Travelers, 276 S. W. 380, which it quot 
with approval at some length. Int 
case the insured, a locomotive firemi 
worked for two nights after the ing 
was sustained, but thereafter Deca 
totally disabled and died two mom 
later. The policy covered injuries # 
“wholly and continuously disabled # 
insured from date of accident.” 

The Missouri Supreme Court s# 
“The question then is whether an int 
suffered through accident, which @ 
not result in wholly and continuos 
disabling the insured for two or & 
days after the accidental injury, com 
within the provision that such mp 
‘shall wholly and continuously disad 
the insured from date of accident.’ . 
There is no uncertainty or ambig 
about the words ‘from date of accide 

Unless we can say that the ot 
rence of total disability two or & 
days after the accident is the occurtt® 
of total disability from ‘date of accidet 
the beneficiary can not recover.” 

The discussion brought out the lat 
attendance that has ever marked 2 m® 





ing of the Chicago Claim Associat® 
It was announced that States Attom 
Robert E. Crowe will be the spe 
at the next meeting, Feb. 8. 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


ASUALTY REINSURANCE 
AND EXCESS INSURANCE 
EXCLUSIVELY. A compre- 


hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 
Insurance Building 


KANSAS CITY, MO. 


Room 731 
166 W. Jackson Blvd. er goes 
Jack Woodhead, MANAGERS 
RES. VICE-PRES. 























































Doctor, Doctor 
Lawyer, 
Banker... 
Insurance Man? 








In THE course of the average 
man’s business life he very nat- 
urally calls upon his doétor, law- 
yer, and banker for professional 
and business advice. He learns \ ed 
from experience that these men, 


through their training and spe- Bank Insurance 9 





cialized knowledge, are qualified 
to counsel him along those lit fan é 
which are outside the imme@ate : 

realm of his particular business. 


Probably, because Insurance has 
not always occupied the impor- 
tant place in business that it now 
does, the average business man 
does rot turn to his insurance 
man in quite the same way that he 
does to his doétor and lawyer. 
But there is every reason why he 
should. The counsel of his insur- 
ance man in regard to his insur- 
ance needs is as important as his 
doétor’s medical assistance or his 
lawyer's legal advice. 











The Employers’ Group Representa- 
tive carefully studies your insurance 
needs in relation to your particular 
business and suggests adequate pro- 
tection. He explains the important fea- 
tures of the recommended policies 
’ 
and, as he is willing to assume the re- EMPLOYERS 
sponsibility for the “insurance-side” LIABILITY ASSURANCE CORPORATION, LTD. 
of your business, he relieves your 4 
mind of unnecessary detail and worry THE 


by performing a ‘service that satishes.” EMPLOYERS’ 


F ; NSURANCE CO NY 
There's an Employers —* manne Clare’ 


Group Representative AMERICAN 
in Your Neighborhood EMPLOYERS’ 


INSURANCE COMPANY 


Our booklet, “The Pioneer . . 
aed sth ey tg Practically every kind of Insurance 
Primer,” will suggest to you - 


your insurable interests. Your except Life Insurance 
request for it incurs no obli- 
putin, aor will our repre- 110 MILK STREET, BOSTON, MASS. 
sentative call upon you 
as a result. “The Home of the Service that Satisfies”’ 

















(QoaHE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
X Vonthly, Harper's, Review of Reviews, Scribner's, World's Work, and the Golden Book— ves, 
THe Emp.oyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THe EmpLoyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 




















